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Company Secretary
Alto Metals Limited
Suite 9, 12-14 Thelma Street
West Perth, WA 6005

Allen & Overy
Level 25
85 Castlereagh Street
Sydney NSW 2000
Tel
+61 (0)2 9373 7700
Fax
+61 (0)2 9373 7710
michael.parshall@allenovery.com
james.nicholls@allenovery.com

Our ref

JAEN/0132697-0000001

25 May 2020

Dear Sir/Madam
Notice of initial substantial holder for Alto Metals Limited
We act for Habrok (Alto) Pty Limited (ACN 632 753 989).
Please see attached an updated Form 603 (notice of initial substantial holder) in respect of in respect of
Alto Metals Limited (ACN 159 819 173) (ASX:AME) given by the substantial holders outlined in this
notice, which corrects a typographical error contained in paragraph 5.
Yours sincerely

[Sent electronically]

[Sent electronically]

Michael Parshall
Partner

James Nicholls
Counsel

Copy to:

Market Announcements Office, ASX Limited, 20 Bridge Street, Sydney NSW 2000 (via elodgement)

Allen & Overy is affiliated with Allen & Overy LLP, a limited liability partnership registered in England and Wales with registered office at One Bishops Square London E1 6AD.
Allen & Overy LLP or an affiliated undertaking has an office in each of: Abu Dhabi, Amsterdam, Antwerp, Bangkok, Barcelona, Beijing, Belfast, Bratislava, Brussels, Budapest,
Casablanca, Dubai, Düsseldorf, Frankfurt, Hamburg, Hanoi, Ho Chi Minh City, Hong Kong, Istanbul, Jakarta (associated office), Johannesburg, London, Luxembourg, Madrid, Milan,
Moscow, Munich, New York, Paris, Perth, Prague, Riyadh (cooperation office), Rome, São Paulo, Seoul, Shanghai, Singapore, Sydney, Tokyo, Warsaw, Washington, D.C. and
Yangon.

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder
Alto Metals Limited

ACN/ARSN

159 819 173

For personal use only

To: Company Name/Scheme

1. Details of substantial holder (1)
Name

Habrok (Alto) Pty Limited (ACN 640 780 589) (Habrok), Habrok Mining Pty Limited (ACN 632 753
989) (Habrok Mining), Ethele Pty Limited (ACN 115 251 333) as trustee for the Raftery Family
Trust (Ethele) and the other entities controlled by Ethele from time to time, including Remagen
Investment Management (ACN 617 402 712), Remagen Funds Management Pty Limited (ACN 164
981 846) (together with Habrok, Habrok Mining and Ethele, the Substantial Holders)

ACN/ARSN (if applicable)

As above

The holder became a substantial holder on

22

05

2020

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:
Class of securities (4)

Number of securities

Person’s votes (5)

Ordinary shares (Shares)

36,825,000

36,825,000

Voting power (6)
12.6%
(based on 293,373,781 Shares on issue)

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became
a substantial holder are as follows:
Holder of relevant interests

Nature of relevant interest (7)

Class and number of securities

Habrok

Relevant interest under sections 608(1)(c)
and/or 608(8) of the Corporations Act
2001 (Cth) (Act) arising as a result of
entering into a share sale agreement with
each of Adaman Minerals Pty Ltd (ACN
628 877 609) (Adaman Minerals) and
Mostia Dion Nominees Pty. Ltd. (ACN 005
499 945) (Mostia Dion) (copies of which
are attached to this notice as Annexure
A), and, following settlement, a relevant
interest under section 608(1) of the Act as
registered holder and beneficial owner.

36,825,000 Shares

The other Substantial Holders

Relevant interest under section 608(3) of
the Act as Ethele controls Habrok Mining,
which in turn controls Habrok. Each other
Substantial Holder is an associate of
Habrok and has a relevant interest under
section 608(3) of the Act. As none of
these entities are entitled to be registered
as holder of the Shares each entity’s
ability to vote and dispose of the Shares is
qualified accordingly.

36,825,000 Shares

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:
Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

Each Substantial Holder

Adaman Minerals

Habrok

31,825,000 Shares

Each Substantial Holder

Mostia Dion

Habrok

5,000,000 Shares

5. Consideration
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The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial
holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number of
securities

Each Substantial Holder

22 May 2020

$0.066 per Share

36,825,000 Shares

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN/ARSN (if applicable)

Nature of association

Each Substantial Holder

Habrok is an associate of Ethele under section 12(2)(a) of the Act
because it is a controlled entity of Ethele and is an associate of
each other member of the Habrok Group under section 12(2)(a) of
the Act because all of these entities are controlled by Ethele.

7. Addresses
The addresses of persons named in this form are as follows:
Name

Address

Each Substantial Holder

Level 7, 17 Castlereagh Street, Sydney NSW

Signature
print name

Simon Raftery

sign here

capacity

Director

date

25

05

2020

DIRECTIONS

(1)

If there are a number of substantial holders with similar or related relevant issues (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the form

(2)

See the definition of “associate” in section 9 of the Corporations Act 2001.

(3)

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

(4)

The voting shares of a company constitute one class unless divided into separate classes.

(5)

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

(6)

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7)

Include details of:
(a)

any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by
the person giving full and accurate details of any contract, scheme or arrangement, must accompany this form,
together with a written statement certifying this contract, scheme or arrangement; and
(b)
any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of the
voting powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular
securities to which the qualification applies).
See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(8)

If the substantial holder in unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

(9)

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must
be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

Annexure “A”
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This is Annexure “A” of 9 pages (including this page) referred to in the Form 603 (Notice of Initial Substantial Holder), signed
by me and dated 25 May 2020.

……………………………….
Simon Raftery
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