Ruffer LLP

80 Victoria Street
London SW1E 3JL
Fax +44 (0)20 7963 8175

www.ruffer.co.uk

29 July 2020

The Manager

Company Announcements Office

ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of ceasing to be a substantial holder — Silver Lake Resources Limited

We enclose notice of ceasing to be a substantial holder in Silver Lake Resources Limited. This
notice is given by Ruffer LLP.

Yours faithfully

Tony Allen
Compliance Manager

attach

‘ The firm’s principal place of busingss and registered office s 80 Victoria $trect, Londpn $WIE SIL
IN PEOPLE Rufter LLE is authorised and reguizied by the Financial Conduct Authority

Q INVESTORS Rufler LLP s & litited Hability paetnership, vepistered it England svith vepisteation tuinbet OC305288
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Form 605

Corporations  Act 2001
Sectlon 671B

Notice of ceasing to be a substantial holder

Tag,. Company NamefScheme Silver |ake Resources |imited

ACN/ARSN 108 778 782

1. Details of substantial holder(1)

Name Ruffer LLP
CAN/ARSN (If applicabls)

‘The holder coased to ba g

substantial holder on ALITIRO
The previous hoties wes given to the sompany 2110212020
The previous notice was dated 20212020

2. Changes In relavant Interosts

Parlicuiars of each change in, or change in the nature of, a relevant infersst (2)of the substantial holder or an associate (3) in voting securlties of the company or schems, since the
subsiantlal holder was |ast required to give a substanilal hoiding rotice to the company or scheme are as follows:

Date of Parsan Nature of shangs (4) Consideration Clasgs (6) Parson's

change whose given in and votes
ralevant relation 1o numbar affected
Interest changa(5) of

Bee Annexure A

3. Changes in assoclation

The persons who have bacome associates (3)of, ceased 1o be assoclates of, or have changed the nafure of their association (7)with, the substantial holder in relation {o voting
Interasts in the company of scheme ate as follows;

Mama ent CAN/ARSN (if applicatle) Nature of association
N/A, NIA
4. Addregses
The addresses of persons named in this form are as follows:
Mame Address
Ruffer LLFP 86 Victoria Street, London, SW1 S SJl.
|
Signature
print name  Tony Allen eepacity  Gompliante Manager

Tt
sign here il date 29072020
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)

2)

)

(4)

)

{8)

(7

DIRECTIONS

Ifthere are & number of substantial holders with similar or related relevant interests (eg, a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be includad in an annexureto the form. If the relevant interests of & group of persons are essenfially similar, they may be referred to
throughow the form as 3 specifically named group If the membership of each group, with the names and addresses of members |s clearly set out in paragraph 4 of the
form,

See the defmition of "relevent interest” in sections 608 and 6718(7}of the Corporations Azt 2001,
Ses the definition of "sescciate” in section 8 of the Corparations Act 2001,

faciude details of;

(@) any relevant agreement or other circumstances because of which the change in relavant interest cccurred. Ifsubseclion 671B(4) applies, a copy of any
document setling out tha terms of any relevant agroament, and a stelament by the parson giving full and sccusate details of any contract, scheme o
arrangement, must sccompany this form, together with a written stalement certifying this contract, scheme or arrangement; and

(b) any gualification of the powar of a person to exevcise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the refevant interest relates (indicating cieary the particulsr securities to which the guslification appliss).

See the definifion of "relevant agreement" in section 9 of the Corporations Act 2001,

Potails of the consideration must include any and all benefits, money and ather, that any peraen from wham & relevant imerest was aeguired hes, of may, bocoms
entitled to receive in relation to that acquisition. Detailz must be inctuded even if the benefit is conditional on the happening or not of a contingency. Details must be
Included of any benefit paid on behalf of the substantal holder or its associate in relaticn to the acquisitions, even If they are not pald directly to the person from
whan the ralevant interest was acquirad,

The voting sharss of a company constitute one class unless divided into separate classes.

Giive detedls, if appropriste, of the present association and any change in that sssociation singa the lest substantial holding notice,
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GUIDE This guide does not form part of the prescribed form

and is incladed by ASIC to assist you in completing
and lodging form 605.

Signature Thiy form must be gigned by either 4 director o a seeretary of the substantial holder,

Lodging period

Lodging Fee

(Other forms tobe
completed

Additionalinformation

(2} If additional spagg

b

Al

Be given to a listed company, or the responsible entity for a listed managed investment
uf this notice must h]ﬂo be given to cach relevant secutities exchange,

(i) by 9.30 am on the next tradmg day of th '\,re]evant securities exchange after they become aware of the
inforenationif:
(A) a takeover bid is madc for v @'- in the company or voting intercsts in the scherne; and

1he fﬁs maﬂi‘m durmg the bid period.

Annexures %,

To make any annexure conform to the rcgu]a}i
use Ad size paper of white or light pastel colouriwithia margin of a&(@aqt 10mm on all sides
show the carporation name and ACN or ARBN \
number the pages conscoutively

print or type in BLOCK letters in dark blue or black Hﬁ& that ‘
photocopied G

W,

o H R =

L¥) ]

identify the annexure with a mark such as A, B, C, ctc
endorse the apnexure with the words:
This is annexyre (mark) of (number} pages referred to in form (form numbe

sign and date the annexure "y
The annexure must be signed by the same person(s) who signed the

o

-3

Information in this puide is intended as a guide only. Please consult your accountant or solicitor for further advice.




This is Annexure A of 2 pages referred to in Form 605 — Notice of ceasingtobe a
substantial holder.

Date of Person  whose Nature of Consideration Clasg and Person's
change ralevant intarast thanga (8) givan in valation flmbey of votes
changed io change (7) secLrties affected
affected
Ruffer LLP Sale  of  ordinaryAUD $661,777.46 377921
shares R
20/02/2020 Otdinary sharos 377,921
Ruffer LLP Sale  of ordinaryAUD $39,519.62 22,078
shares e
24)02/2020, Or dinary chares 22,073
Ruffer LI.P Sale of ordinaryAUD $805,951.33 A i
21/02/2020 shares G 0,05 450,051
Ordinary shares !
Ruffer LLP Purchase of ordinaryAUD $654,273.44 606,314
shatos "
17/03/2020 Ordinary shatcs 606,314
Ruffer LLP Purchase of ordinaryAUD §1,742.16 1 464
shares ' ‘
19/03/2020 Ordinary sharcs 1,464
Rufier LI.P iPurchase of ordinaryAUD $2,846,263.74
23/03/2020 shates | £382,222 2,392,222
Ordinary shares e
Ruffer LILP Sale of ordinaryAUD $840,107.86
05/05/2020 shares 428,539 4ag 539
) Ordinary sharey !
Ruffer LLP Sale of ordinaryAUD $1,482,577.32 35208
shares :
1140572020 2 Ordinary shared 735,294
Ruffer LLP Sale of ordinary]AUD $518,819.84 264704
whares '
12/05/2020 Ordinary shares 464,704
Ruffer LLP Sale of ordinaryAUD $564,190.82 276,358
shares )
14/05/2020 Ordinary shares 276,354
Ruffer LLP Sale of ordinaryAUD $1,485,358.35
15/05/2020) shares 123,612 723,612
Ordinary shares '
Ruffer LLP Sale  of ordinaryAUD 82,153,663.77
18/05/2020 shares . POBITH o637
Ordinary shares '
Ruffer LLP sale  of ordinargAUDD §1,145,716.63
08/07/2020 sharcs 499,593 499,593
Ordinary shares !
Ruffer LLP Sale of ordinaryAUD $4935,755.69
09/07/2020 shares | 215,69 215,696
Ordinary sharesi !




Ruffer LLP Sale of ordinaryAUD $663,974.52
10407/2020 hares 284711 284,711
' Ordinary shares !
Ruffer LIP Sale  of ordinaryAUD $512,609.98 217753
whates ,
13/07/2020 Ordinary shares 217,752
Ruffer LLP Sale of ordinaryAUD $1,385,088.99 586,157
\.h ! ?
15/07/2020 shares Ordinary sharcs 586,157
Ruffer LLP Sale  of ordinarvAUD $266,405.06
1610772020 shares 113,008 45 508
Ordinary shares '
Ruffer LLP Sale of ordinaryAUD $201,742.58 85,662
shares ’
20/07/2020 Ordinary shares 55,667
Ruffer LLP Sale  of ordinaryAUD $1,939,779.53
21/07/2020 shares . 801,330 801,330
Ordinary shares '
Ruffer LLP Sale of ordinarAUD $2,338,386.20
23/07/2020) shares 909,524 909,524
Ordinary shares '
Ruffer LLP Sale of ordinaryAUD $414,926.25 160,197
shares *
24/07/2020 Ordinary shares 160,197
Ruffer LLP Sale of ordinarvAUD $2,220,523.11 230,803
27/07/2020 shares . : 839,803
Ordinary shares
Ruffer LLP Sale  of ordinaryAUD $65,000,000.00
27/07/2020 shares 25,000,000 25,000,000
Ordinary sharesi

';:% \WMM




