
  

 

 
Form 603 

 

Corporations Act 2001 
 

Section 671B 

 
 

Notice of initial substantial holder 

To Company Name/Scheme 
 

ACN/ARSN/ABN 

NAOS Small Cap Opportunities Company Ltd (NSC) 
 

ABN 47 107 617 381 

  

1.  Details of substantial holder (1) 

Name 
Investment Administration Services Pty Ltd (IAS) 

ACN/ARSN (if applicable) IAS (ACN 109 199 108) 
 
 

 

The holder became a substantial holder on  12 August 2020  
 

2.  Details of voting power 
 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial 
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as 
follows: 
 

 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

 Ordinary shares 8,187,251 (as at date 
of this notice)  

8,187,251 (as at date 
of this notice) 

5.18% (as at date of 
this notice) 

 

 

3.  Details of relevant interests 
 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the 
substantial holder became a substantial holder are as follows: 
 

 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

 Xplore / IAS 

 

Relevant interest through 
Managed Discretionary 
Account service for IAS 
clients 
(Refer clause 4 of standard 
IAS Managed Discretionary 
Accounts client contract 
annexed as Annexure A).  
Despite the authorisations 
granted to IAS under the 
annexed client contract, in 
practice these powers are 
delegated to and exercised by 
the relevant investment 
manager appointed by IAS to 
manage the client’s portfolio.  
 

Xplore has the same relevant 
interest as IAS as IAS is its 
wholly owned subsidiary and 
therefore it controls IAS 
(section 608(3)(b) 
Corporations Act). 

8,187,251 ordinary shares (as 
at the date of this notice) 
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4.  Details of present registered holders 
 
The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 
 

 Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities 

 

 Xplore / IAS 

 
JP Morgan (held as 
nominee for IAS 
Managed Discretionary 
Account clients) 

JP Morgan (held as 
nominee for IAS 
Managed Discretionary 
Account clients) 

8,187,251 ordinary 
shares 

 

 

5.  Consideration 
 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day 
that the substantial holder became a substantial holder is as follows: 
 

 Holder of relevant 
interest 

Date of acquisition Consideration (9) Class and number 
of securities 

 

   Cash Non-
cash 

  

 Xplore / IAS All relevant dates of 
acquisitions 

IAS receives 
fees and 

charges from its 
clients for 

providing the 
Managed 

Discretionary 
Account service 
(as provided in 
clause 13 of the 
client contract 
annexed as 
Annexure A) 

 All acquisitions of 
relevant interests 
through Managed 
Discretionary Account 
service 

 

 

 
6.  Associates 
 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 
 

 Name and ACN/ARSN (if applicable) Nature of association  

    

 
7.  Addresses 
 
The addresses of persons named in this form are as follows: 
 

 Name Address  

 IAS Suite 1, Level 5, 28 Margaret Street, Sydney NSW 2000  

 JP Morgan Level 15, 85 Castlereagh Street, Sydney. NSW. 2000.  

 
  

Signature  

print name Craig Giffin                                                        capacity     Company Secretary 

sign here                Date 13 August 2020 F
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This is Annexure A of 14 pages referred to in ASIC Form 603 (Notice of Initial 
Substantial Holder) lodged by Xplore Wealth Limited and Investment 
Administration Services Pty Ltd.  

The annexed contract is a true copy of the current standard Managed Discretionary 
Account client contract of Investment Administration Services Pty Ltd.  

 
       
………………………………………………………. 
Company Secretary         Dated: 13 August 2020 
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This is Annexure B of 5 pages referred to in ASIC Form 603 (Notice of Initial Substantial Holder) 
lodged by Managed Accounts Holdings Limited and Investment Administration Services Pty Ltd.  

 
       
………………………………………………………. 
Company Secretary         Dated: 13 August 2020 
 

Increases in Relevant Interests in Shares through Managed Discretionary Account service for IAS 
clients 

Trade date 
Settlement 

date 
Trade type Share Price 

 Quantity of 
shares  

Consideration 

1/12/2017 1/12/2017 Buy $0.9200 
      

3,607,134  $3,318,563.28 

1/12/2017 5/12/2017 Buy $0.9200 
           

90,478  $83,239.76 

5/12/2017 7/12/2017 Sell $0.9200 
            

1,890  $1,738.80 

7/12/2017 11/12/2017 Buy $0.9150 
           

11,934  $10,919.61 

8/12/2017 12/12/2017 Sell $0.9150 
            

4,630  $4,236.45 

27/06/2019 1/07/2019 Buy $0.5700 
           

50,000  $28,500.00 

28/06/2019 2/07/2019 Buy $0.5650 
            

3,991  $2,254.92 

12/07/2019 16/07/2019 Buy $0.6000 
            

5,054  $3,032.40 

17/07/2019 19/07/2019 Sell $0.5850 
            

1,166  $682.11 

22/07/2019 24/07/2019 Buy $0.5950 
            

3,307  $1,967.67 

25/07/2019 29/07/2019 Sell $0.5900 
               

763  $450.17 

29/07/2019 31/07/2019 Sell $0.5950 
            

2,944  $1,751.68 

6/08/2019 8/08/2019 Buy $0.5650 
           

95,130  $53,748.45 

7/08/2019 9/08/2019 Buy $0.5700 
           

26,086  $14,869.02 

9/08/2019 13/08/2019 Buy $0.5650 
            

3,641  $2,057.17 

13/08/2019 15/08/2019 Buy $0.5650 
         

105,951  $59,862.32 

14/08/2019 16/08/2019 Buy $0.5650 
           

71,908  $40,628.02 

15/08/2019 19/08/2019 Buy $0.5600 
           

63,298  $35,446.88 

16/08/2019 20/08/2019 Buy $0.5500 
           

82,675  $45,471.25 

19/08/2019 21/08/2019 Buy $0.5550 
           

62,325  $34,590.38 

21/08/2019 23/08/2019 Buy $0.5450 
           

80,000  $43,600.00 
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22/08/2019 26/08/2019 Buy $0.5550 
         

188,229  $104,467.10 

23/08/2019 27/08/2019 Buy $0.5550 
           

15,264  $8,471.52 

26/08/2019 28/08/2019 Buy $0.5500 
           

39,254  $21,589.70 

28/08/2019 30/08/2019 Buy $0.6200 
         

330,728  $205,051.36 

30/08/2019 3/09/2019 Buy $0.6100 
         

302,905  $184,772.05 

2/09/2019 4/09/2019 Buy $0.6300 
         

285,000  $179,550.00 

6/09/2019 10/09/2019 Sell $0.6400 
           

59,105  $37,827.20 

11/09/2019 13/09/2019 Sell $0.6650 
           

10,248  $6,814.92 

13/09/2019 17/09/2019 Buy $0.6900 
           

36,481  $25,171.89 

17/09/2019 19/09/2019 Sell $0.7000 
            

7,777  $5,443.90 

18/09/2019 20/09/2019 Sell $0.7100 
            

2,518  $1,787.78 

23/09/2019 25/09/2019 Buy $0.7000 
            

3,415  $2,390.50 

24/09/2019 26/09/2019 Buy $0.7100 
           

11,632  $8,258.72 

26/09/2019 30/09/2019 Sell $0.7000 
            

2,411  $1,687.70 

1/10/2019 3/10/2019 Buy $0.7350 
               

847  $622.55 

4/10/2019 8/10/2019 Buy $0.7200 
            

9,849  $7,091.28 

8/10/2019 10/10/2019 Sell $0.7150 
            

1,121  $801.52 

9/10/2019 11/10/2019 Buy $0.7150 
           

10,546  $7,540.39 

10/10/2019 14/10/2019 Buy $0.7200 
           

57,214  $41,194.08 

15/10/2019 17/10/2019 Buy $0.7450 
               

410  $305.45 

21/10/2019 23/10/2019 Sell $0.7700 
           

10,601  $8,162.77 

24/10/2019 28/10/2019 Buy $0.7650 
            

5,147  $3,937.46 

25/10/2019 29/10/2019 Sell $0.7600 
               

415  $315.40 

28/10/2019 30/10/2019 Buy $0.7650 
            

9,707  $7,425.86 

31/10/2019 4/11/2019 Buy $0.7450 
            

6,573  $4,896.89 

6/11/2019 8/11/2019 Buy $0.7500 
            

3,392  $2,544.00 

13/11/2019 15/11/2019 Buy $0.7700 
           

11,701  $9,009.77 

14/11/2019 18/11/2019 Buy $0.7600 
            

4,861  $3,694.36 

15/11/2019 19/11/2019 Sell $0.7400 
           

11,716  $8,669.84 

F
or

 p
er

so
na

l u
se

 o
nl

y



3 
 

18/11/2019 20/11/2019 Buy $0.7400 
           

10,043  $7,431.82 

22/11/2019 26/11/2019 Sell $0.7350 
            

2,872  $2,110.92 

25/11/2019 27/11/2019 Buy $0.7400 
           

52,671  $38,976.54 

3/12/2019 5/12/2019 Sell $0.7450 
            

4,037  $3,007.57 

5/12/2019 9/12/2019 Buy $0.7400 
            

1,098  $812.52 

6/12/2019 10/12/2019 Sell $0.7400 
            

1,356  $1,003.44 

11/12/2019 13/12/2019 Buy $0.7400 
           

27,161  $20,099.14 

12/12/2019 16/12/2019 Buy $0.7450 
           

61,557  $45,859.97 

13/12/2019 17/12/2019 Buy $0.7500 
           

21,480  $16,110.00 

17/12/2019 19/12/2019 Sell $0.7400 
            

3,902  $2,887.48 

19/12/2019 23/12/2019 Buy $0.7400 
           

41,744  $30,890.56 

10/01/2020 14/01/2020 Buy $0.7450 
            

2,334  $1,738.83 

14/01/2020 16/01/2020 Buy $0.7500 
            

2,133  $1,599.75 

23/01/2020 28/01/2020 Buy $0.7500 
            

2,586  $1,939.50 

30/01/2020 3/02/2020 Sell $0.7250 
            

4,544  $3,294.40 

4/02/2020 6/02/2020 Buy $0.6850 
           

25,000  $17,125.00 

5/02/2020 7/02/2020 Sell $0.7100 
           

16,607  $11,790.97 

7/02/2020 11/02/2020 Sell $0.7150 
         

219,590  $157,006.85 

10/02/2020 12/02/2020 Sell $0.7050 
            

3,588  $2,529.54 

11/02/2020 13/02/2020 Sell $0.7100 
            

3,224  $2,289.04 

12/02/2020 14/02/2020 Sell $0.7100 
            

1,336  $948.56 

19/02/2020 21/02/2020 Sell $0.7150 
            

3,600  $2,574.00 

20/02/2020 24/02/2020 Sell $0.7100 
            

3,003  $2,132.13 

21/02/2020 25/02/2020 Sell $0.7200 
            

3,016  $2,171.52 

24/02/2020 26/02/2020 Sell $0.7050 
            

6,105  $4,304.03 

25/02/2020 27/02/2020 Buy $0.6750 
           

10,000  $6,750.00 

26/02/2020 28/02/2020 Sell $0.6500 
           

13,511  $8,782.15 

27/02/2020 2/03/2020 Sell $0.6400 
            

5,412  $3,463.68 

28/02/2020 3/03/2020 Sell $0.5900 
         

140,467  $82,875.53 
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6/03/2020 10/03/2020 Sell $0.5900 
           

20,794  $12,268.46 

10/03/2020 12/03/2020 Sell $0.5600 
            

1,285  $719.60 

11/03/2020 13/03/2020 Sell $0.5650 
            

7,763  $4,386.10 

23/03/2020 25/03/2020 Sell $0.3700 
            

1,742  $644.54 

24/03/2020 26/03/2020 Buy $0.3500 
           

26,669  $9,334.15 

21/04/2020 23/04/2020 Sell $0.4650 
            

1,663  $773.30 

28/04/2020 30/04/2020 Sell $0.4600 
           

18,730  $8,615.80 

4/05/2020 6/05/2020 Sell $0.4550 
            

2,494  $1,134.77 

13/05/2020 15/05/2020 Sell $0.4550 
            

1,476  $671.58 

14/05/2020 18/05/2020 Buy $0.4400 
           

24,519  $10,788.36 

15/05/2020 19/05/2020 Buy $0.4550 
            

6,064  $2,759.12 

20/05/2020 22/05/2020 Sell $0.4750 
           

13,887  $6,596.33 

22/05/2020 26/05/2020 Sell $0.4700 
            

1,890  $888.30 

25/05/2020 27/05/2020 Sell $0.4750 
            

2,359  $1,120.53 

26/05/2020 28/05/2020 Sell $0.4800 
            

6,716  $3,223.68 

28/05/2020 1/06/2020 Sell $0.5250 
            

8,642  $4,537.05 

4/06/2020 9/06/2020 Sell $0.5200 
            

8,804  $4,578.08 

12/06/2020 16/06/2020 Sell $0.4700 
            

8,320  $3,910.40 

17/06/2020 19/06/2020 Buy $0.4700 
           

15,226  $7,156.22 

18/06/2020 22/06/2020 Buy $0.4700 
           

54,078  $25,416.66 

19/06/2020 23/06/2020 Buy $0.4750 
           

98,746  $46,904.35 

24/06/2020 26/06/2020 Buy $0.4700 
         

110,161  $51,775.67 

25/06/2020 29/06/2020 Buy $0.4550 
           

14,222  $6,471.01 

29/06/2020 1/07/2020 Buy $0.4350 
         

253,429  $110,241.62 

30/06/2020 2/07/2020 Sell $0.4500 
            

2,126  $956.70 

1/07/2020 3/07/2020 Buy $0.4550 
           

54,434  $24,767.47 

2/07/2020 6/07/2020 Buy $0.4650 
           

56,349  $26,202.29 

3/07/2020 7/07/2020 Buy $0.4650 
           

52,076  $24,215.34 

7/07/2020 9/07/2020 Buy $0.4750 
         

283,712  $134,763.20 
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8/07/2020 10/07/2020 Buy $0.4800 
         

600,000  $288,000.00 

17/07/2020 21/07/2020 Sell $0.4900 
            

3,094  $1,516.06 

22/07/2020 24/07/2020 Buy $0.4950 
           

16,419  $8,127.41 

4/08/2020 6/08/2020 Sell $0.5100 
            

1,609  $820.59 

6/08/2020 10/08/2020 Sell $0.5100 
            

3,420  $1,744.20 
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