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24 August 2020

Dispatch of Retail Entitlement Offer Booklet

Lynas Corporation Limited (ASX: LYC) (“Lynas”) is pleased to advise that the Retail Offer
Booklet, along with personalised Entitlement and Acceptance Forms for the retail component
of the 1 for 7.7 accelerated pro rata non-renounceable entitlement offer ("Retail Entitlement
Offer”), as announced to ASX on 17 August 2020, has now been despatched to shareholders
who are eligible to participate in the Retail Entitlement Offer ("Eligible Retail Shareholders”).

A letter to shareholders who are ineligible to participate in the Retail Entitlement Offer
(“Ineligible Retail Shareholders”) notifying them of the Retail Entitlement Offer and their
ineligibility to participate has also been despatched.

A copy of the Retail Offer Booklet and the letter to Ineligible Retail Shareholders is attached.
Eligible Retail Shareholders can access details of the Retail Entitlement Offer and a copy of
the Retail Offer Booklet at: www.investorserve.com.au.

The Retail Entitlement Offer opens today, 24 August 2020, and is expected to close at 5.00pm
(Sydney time) on 7 September 2020 (unless extended). Lynas encourages Eligible Retail
Shareholders who wish to participate in the Retail Entitlement Offer to act promptly in
submitting their Entitlement and Acceptance Form.

Each Eligible Retail Shareholder’s personalised Entitlement and Acceptance Form contains
details of that Eligible Retail Shareholder’s Entitlement and should be completed in
accordance with the instructions provided on the form, and the instructions in the Retail Offer
Booklet under “How to Apply”.

To participate, Eligible Retail Shareholders must ensure that they have completed their
application and paid Application Monies by BPAY®, or by lodging a completed Entitlement and
Acceptance Form with your Application Monies paid by cheque, bank draft or money order,
so that these are received by Boardroom (Lynas’ registry provider) before 5:00pm (Sydney
time) on Monday, 7 September 2020.

If you have any questions in relation to the Entitlement Offer, please contact the Lynas
Corporation Limited Entitlement Offer Information Line on +1300 655 683 (within Australia) or
+61 2 9290 9685 (outside Australia) between 8.30am to 5.30pm (Sydney time) during the
Retail Entitlement Offer Period.
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Further Information
Further information regarding the Placement and Entitlement Offer is contained in the investor
presentation released to the ASX on Monday, 17 August 2020.

Canaccord Genuity (Australia) Limited and Merrill Lynch Equities (Australia) Limited are joint
lead managers and underwriters to the Placement and the Entitlement Offer. Ord Minnett
Limited is acting as co-lead manager to the Offer.

If you have any queries in relation to this announcement, please contact Jennifer
Parker or Lauren Stutchbury, our communications consultants at Cannings Strategic
Communications on +61 2 8284 9990.

Authorised by:
Andrew Arnold, Company Secretary
Lynas Corporation Limited

This announcement is not financial product, legal, tax or investment advice and has not taken into account your
objectives, financial situation or needs. You should seek appropriate professional advice before making any
investment decision.

This announcement has been prepared for release in Australia and may not be distributed or released in the United
States. This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any securities
in the United States or in any jurisdiction in which such an offer would be illegal. The securities referred to in this
announcement have not been, and will not be, registered under the United States Securities Act of 1933, as
amended (“U.S. Securities Act”), or the securities laws of any state or other jurisdiction of the United States.
Accordingly, the entitlements and new shares to be offered and sold in the Entittement Offer and the Placement
may not be offered or sold, directly or indirectly, to persons in the United States or to any person acting for the
account or benefit of any person in the United States, unless those securities have been registered under the U.S.
Securities Act (which the Company has no obligation to do) or are offered and sold pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable securities
laws of any state or other jurisdiction of the United States. The entitlements and new shares to be offered and sold
in the Retail Entittement Offer may not be offered or sold, directly or indirectly, to any person in the United States
or any person acting for the account or benefit of a person in the United States.
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Lynas Corporation Limited (ACN 009 066 648)

Retall
Entitlement

Offer

Details of a 1 for 7.7 pro rata accelerated non-renounceable entitlement offer of new
Lynas Shares at an offer price of $2.30 per new Lynas Share.

Retail Entitlement Offer closes: 5.00pm (Sydney time) on Monday, 7 September
2020 (unless extended).

This Retail Offer Booklet is an important document which is accompanied by an Entitlement and
Acceptance Form. If you are an Eligible Retail Shareholder, this is an important document that
requires your immediate attention. It should be read in its entirety. This document is not a
prospectus under the Corporations Act and has not been lodged with ASIC. You should consult
your stockbroker, solicitor, accountant or other professional adviser if you have any questions.

You can also contact the Lynas Corporation Limited Entitlement Offer Information Line on 1300
655 683 (within Australia) or +61 2 9290 9685 (outside Australia) at any time from 8.30am to
5.30pm (Sydney time) Monday to Friday during the Retail Entitlement Offer Period if you have
any questions about the details of the Retail Entitlement Offer.
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Important information

This Retail Offer Booklet (other than the

Announcements) is dated 24 August 2020.

The Retail Entitlement Offer is being made pursuant to
section 708AA of the Corporations Act (as notionally
modified by ASIC Corporations (Non-Traditional Rights
Issues) Instrument 2016/84, ASIC Corporations
(Disregarding Technical Relief) Instrument 2016/73 and
ASIC Corporations (Trading Suspension Relief)
Instrument 2020/289). This Retail Offer Booklet does not
contain all of the information which an Eligible Retail
Shareholder may require to make an informed
investment decision. This Retail Offer Booklet is not a
prospectus or other disclosure document under the
Corporations Act and has not been lodged with ASIC.

The information in this Retail Offer Booklet does not
constitute financial product advice and does not take
into account your investment objectives, financial
situation or particular needs. This Retail Offer Booklet
should be read in full before you decide to participate in
the Retail Entitlement Offer. You should also read and
understand the information on Lynas and the Retail
Entittement Offer made publicly available by Lynas,
before deciding to participate. In particular, please refer
to the enclosed materials and Announcements, and
Lynas’ historical interim and annual reports and other
announcements made available at www.asx.com.au.

As an Eligible Retail Shareholder who takes up your full
Retail Entitlement, you may also apply for Additional
New Shares in excess of your Entitlement (to the extent
available and up to a maximum of 50% of your Retail
Entittement) at the Offer Price. In the event that
applications for oversubscriptions exceed the supply of
Retail Shortfall, the allocation of Additional New Shares
will be subject to scale back by agreement between
Lynas and the Underwriters. There is no guarantee you
will be allocated all Additional New Shares that you
apply for.

By returning an Entitlement and Acceptance Form with
the requisite Application Monies or otherwise paying for

your New Shares through BPAY® in accordance with
the instructions on the Entitlement and Acceptance
Form, you acknowledge that you have read this Retail
Offer Booklet and that you have acted in accordance
with and agree to the terms of the Retail Entitlement
Offer detailed in this Retail Offer Booklet.!

Future performance and forward-looking statements

This Retail Offer Booklet contains certain “forward-
looking statements”, including Lynas’ expectations about
the performance of its business. The words “forecast”,

“estimate”, “likely”, “anticipate”, “believe”, “expect’,
“project”, “opinion”, “predict’, “outlook”, “guidance”,
“intend”, “should”, “could”, “may”, “target”, “plan”,

» o« n o« » o«

“project”, “consider”, “forecast”, “aim”, “will” and similar
expressions are intended to identify such forward-
looking statements. You are cautioned not to place
undue reliance on forward-looking statements. While
due care and attention has been used in the preparation
of any forward-looking statements, any such statements
in this Retail Offer Booklet are based on assumptions
and contingencies subject to change without notice, as
are statements about market and industry trends,
projections, guidance and estimates.

1 ® Registered to BPAY Pty Limited ACN 079 137 518
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Any forward-looking statements contained in this Retail
Offer Booklet are not guarantees or predictions of future
performance and involve known and unknown risks,
contingencies and uncertainties and other factors, many
of which are beyond the control of Lynas, and may
involve significant elements of subjective judgment and
assumptions as to future events, which may or may not
be correct and therefore you are cautioned not to place
undue reliance on such information. Refer to the “Key
Risks” section of the Investor Presentation for a non-
exhaustive summary of certain general and company-
specific risk factors that may affect Lynas.

Actual results, performance or achievements may vary
materially from any forward-looking statements and the
assumptions on which such statements are based, as
may statements about market or industry trends, which
are based on interpretations of current market
conditions. Eligible Retail Shareholders should consider
any forward-looking statements contained in this Retail
Offer Booklet in light of those risks and disclosures. Any
forward-looking statements are based on information
available to Lynas as at the date of this Retail Offer
Booklet.

Except as required by law or regulation (including the
ASX Listing Rules), Lynas disclaims any obligation and
makes no undertaking to provide any additional or
updated information whether as a result of new
information, future events or results or otherwise, or to
reflect any change in expectations or assumptions.

Past performance

Past performance and pro-forma historical information in
this Retail Offer Booklet is given for illustrative purposes
only and cannot be relied upon as an indicator of (and
provides no guidance as to) future Lynas performance.
The historical information in this Retail Offer Booklet is,
or is based upon, information that has been released to
ASX.

INTERNATIONAL OFFER RESTRICTIONS

No overseas offering

This Retail Offer Booklet (including the accompanying
Entitlement and Acceptance Form) does not constitute
an offer or invitation in any place in which, or to any
person to whom, it would not be lawful to make such an
offer or invitation. In particular, this Retail Offer Booklet
does not constitute an offer to Ineligible Retail
Shareholders and may not be distributed in the United
States and the New Shares may not be offered or sold,
directly or indirectly, to persons in the United States.

This Retail Offer Booklet is not to be distributed in, and
no offer of New Shares is to be made under the Retail
Entitlement Offer, in countries other than Australia and
New Zealand unless Lynas, in its discretion, is satisfied
that the Retail Entittement Offer may be made in
compliance with all applicable laws.

No action has been taken to register or qualify the Retail
Entitlement Offer, the Entitlements or the New Shares,
or otherwise permit the public offering of the New
Shares, in any jurisdiction other than Australia and New
Zealand.
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Important information

The distribution of this Retail Offer Booklet (including an
electronic copy) outside Australia and New Zealand is
restricted by law. If you come into possession of the
information in this Retail Offer Booklet, you should
observe such restrictions and should seek your own
advice on such restrictions. Any non-compliance with
these restrictions may contravene applicable securities
laws.

Foreign exchange control restrictions or restrictions on
remitting funds from your country to Australia may apply.
Your Application for New Shares (if any) is subject to all
requisite authorities and clearances being obtained for
Lynas to lawfully receive your Application Monies.

United States

This Retail Offer Booklet, the Investor Presentation, any
accompanying ASX announcements and the Entitlement
and Acceptance Form do not constitute an offer to sell,
or a solicitation of an offer to buy, any securities in the
United States or in any other jurisdiction in which such
an offer would be illegal. Neither this Retail Offer Booklet
(or any part of it) nor the Entitement and Acceptance
Form may be released or distributed in the United
States.

Neither the Retail Entitlements nor the New Shares have
been, or will be, registered under the U.S. Securities Act
of 1933, as amended (the U.S. Securities Act), or the
securities laws of any state or other jurisdiction of the
United States. The Retail Entitlements may not be
issued to, taken up, purchased or exercised by any
person in the United States or any person acting for the
account or benefit of any person in the United States.
The New Shares offered and sold in the Retail
Entitlement Offer may not be offered or sold, directly or
indirectly, to any person in the United States or any
person acting for the account or benefit of any person in
the United States, except in transactions exempt from,
or not subject to, the registration requirements of, the
U.S. Securities Act and applicable securities laws of any
state or other jurisdiction of the United States. The Retail
Entitlements may only be issued, taken up, purchased
or exercised, and the New Shares offered and sold in
the Retail Entitlement Offer may only be offered and
sold, outside the United States in “offshore transactions”
(as defined in Rule 902(h) under the U.S. Securities Act)
in reliance on Regulation S under the U.S. Securities
Act.

New Zealand

The New Shares being offered under the Entitlement
Offer are not being offered to the public within New
Zealand other than to Eligible Shareholders of Lynas
with registered addresses in New Zealand in reliance on
the Financial Markets Conduct (Incidental Offers)
Exemption Notice 2016. This Offer Document has been
prepared in compliance with Australian law and is not a
product disclosure statement under the Financial
Markets Conduct Act 2013 (FMCA) or other similar
offering or disclosure document under New Zealand law
and has not been registered, filed with, or approved by

any New Zealand regulatory authority or under or in
accordance with the FMCA or any other relevant law in
New Zealand. It does not contain all the information that
a product disclosure document, under New Zealand law,
is required to contain.

Risks

An investment in Lynas Shares is subject to known and
unknown risks, some of which are beyond the control of
Lynas, including possible loss of income and principal
invested. Lynas does not guarantee any particular rate
of return or the performance of Lynas nor does it
guarantee the repayment or maintenance of capital or
any particular tax treatment. Refer to the “Key Risks”
section of the Investor Presentation included in Section
5 of this Retail Offer Booklet for a summary of general
and specific risk factors that may affect Lynas.

Definitions and time

Defined terms used in this Retail Offer Booklet are
contained in the Glossary. All references to time are to
time in Sydney, Australia, unless otherwise indicated.

Currency

Unless otherwise stated, all dollar values in this Retalil
Offer Booklet are in Australian dollars (A$, $ or dollars).

Taxation

There will be tax implications associated with
participating in the Retail Entitlement Offer and receiving
New Shares including Additional New Shares. Section 6
provides a general summary of the Australian income
tax, GST and stamp duty implications of the Retail
Entittement Offer for Eligible Retail Shareholders that
are tax residents of Australia. The summary does not
take account of the individual circumstances of particular
Eligible Retail Shareholders and does not constitute tax
advice. Lynas recommends that you consult your
professional tax advisor in connection with the Retail
Entitlement Offer.

Trading New Shares

Lynas, the Underwriters and their advisors will have no
responsibility and disclaim all liability (to the maximum
extent permitted by law) to persons who trade New
Shares they believe have, but have not yet, been issued
to them, whether on the basis of a confirmation of issue
provided by Lynas or the Registry or otherwise or who
otherwise trade or purport to trade New Shares in error
or which they do not hold or are not entitled to hold.

If you are in any doubt as to these matters, you should
seek professional advice from a licensed advisor.

Refer to Section 7.1 for more details.

Other general matters

Please read carefully Section 7 of this Retail Offer
Booklet for other important notices, disclaimers and
acknowledgements.
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Key Dates

Key Dates
EVENT

DATE (2020)

Announcement of the Placement and Entitlement Offer

Monday, 17 August

Placement and Institutional Entitlement Offer closes

Tuesday, 18 August

Trading in Lynas Shares resumes

Wednesday, 19 August

Record Date for determining eligibility for the Retail Entitlement Offer (7.00pm)

Wednesday, 19 August

Retail Offer Booklet lodged with ASX

Monday, 24 August

Despatch of Retail Offer Booklets and Entitlement and Acceptance Forms to
Eligible Retail Shareholders and Retail Entitlement Offer opens

Monday, 24 August

Settlement of Placement and Institutional Entitlement Offer

Tuesday, 25 August

Allotment and normal trading of New Shares issued under the Placement and
Institutional Entitlement Offer

Wednesday, 26 August

Retail Entitlement Offer closes (5.00pm) (Retail Closing Date)

Monday, 7 September

Settlement of Retail Entitlement Offer

Friday, 11 September

Allotment of New Shares under the Retail Entitlement Offer (Issue Date)

Monday, 14 September

New Shares issued under the Retail Entitlement Offer commence trading on
ASX on a normal settlement basis

Tuesday, 15 September

Despatch of holding statements in respect of New Shares issued under the

Retail Entitlement Offer Wednesday, 16 September

These dates are indicative only and are subject to change without notice. All references to time are to
time in Sydney, Australia. Subject to the requirements of the Corporations Act, the ASX Listing Rules and
any other applicable laws, Lynas has the right to amend the timetable with the Underwriters' written
consent. In particular, Lynas reserves the right to extend the Retail Closing Date, to accept late
Applications under the Retail Entittement Offer (either generally or in particular cases) and to withdraw
the Retail Entitlement Offer without prior notice. Any extension of the Retail Closing Date will have a
consequential effect on the Issue Date.

The quotation of New Shares is subject to confirmation from ASX. Cooling off rights do not apply to an
investment in New Shares. You cannot withdraw your Application once it has been accepted. Eligible
Retail Shareholders wishing to participate in the Retail Entitlement Offer are encouraged to submit their
Entitlement and Acceptance Form as soon as possible after the Retail Entitlement Offer opens.

Enquiries

If you have any doubt about whether you should participate in the Retail Entittement Offer, you should
seek professional advice from a licensed advisor before making any investment decision. If you have
guestions on how to complete the Entitlement and Acceptance Form or how to take up your Retail
Entitlement, or have lost your Entitlement and Acceptance Form and would like a replacement form,
please call the Lynas Corporation Limited Entitlement Offer Information Line on 1300 655 683 (within
Australia) or on +61 2 9290 9685 (outside Australia) at any time from 8.30am to 5.30pm (Sydney time)
Monday to Friday during the Retail Entitlement Offer Period. You can also view the Retail Offer Booklet
and Entitlement and Acceptable Form online at www.investorserve.com.au.
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Chairman’s Letter

Dear Shareholder

As a valued shareholder of Lynas Corporation Limited (Lynas), | am pleased to invite you to participate
in Lynas’ recently announced fully underwritten 2 1 for 7.7 pro rata accelerated non-renounceable
entitlement offer of new Lynas ordinary shares (New Shares) at an offer price of A$2.30 (Offer Price) per
New Share to raise approximately A$213.7 million (Entitlement Offer).

Entitlement Offer and Use of Proceeds to fund Lynas 2025 Foundation Projects

On Monday, 17 August 2020, Lynas announced a fully underwritten? institutional placement of New
Shares (Placement) at the Offer Price to raise approximately A$211.6 million and the Entitlement Offer
(together, the Offer), to raise an aggregate of approximately A$425 million.

The Offer is fully underwritten* and proceeds will be used to fund the Lynas 2025 foundation projects
expected to be delivered in 2023: the planned Kalgoorlie Rare Earth Processing Facility to produce
mixed Rare Earths carbonate for shipment to the Lynas Malaysia Plant, and the associated upgrades at
the Lynas Malaysia Plant. These major projects are essential steps towards the Lynas 2025 vision and
will provide foundation capability for further growth.

The Entitlement Offer comprises both an institutional component (Institutional Entitlement Offer) and a
retail component (Retail Entitlement Offer) to raise approximately A$213.7 million.

This information booklet (Retail Offer Booklet) relates to the Retail Entitlement Offer.
Retail Entitlement Offer

Under the Retail Entitlement Offer, Eligible Retail Shareholders have the opportunity to invest at the same
Offer Price as the Eligible Institutional Shareholders who participated in the Institutional Entitlement Offer.
The number of New Shares for which you are entitled to subscribe under the Retail Entitlement Offer
(Entitlement) is set out in your personalised Entitlement and Acceptance Form that will accompany this
Retail Offer Booklet when it is dispatched to Eligible Retail Shareholders on 24 August 2020.

The Offer Price of A$2.30 per New Share represents a 9.7% discount to Theoretical Ex-Rights Price
(TERP)> and an 11.9% discount to the closing price of Lynas of A$2.61 per share on Friday, 14 August
2020.

If you take up your full Entitlement, Eligible Retail Shareholders may also apply for additional New Shares
up to a maximum of 50% in excess of your Entitlement, at the Offer Price. In the event that applications for
oversubscriptions exceed the supply of Retail Shortfall, the allocation of Additional New Shares will be
subject to scale back by agreement between Lynas and the Underwriters. The Entitlement Offer is non-
renounceable and therefore your Entitlement will not be tradable on the ASX, cannot be sold and is not
otherwise transferable. | encourage you to consider the Entitlement Offer carefully.

Other information

This Retail Offer Booklet contains important information, including:

= ASX announcements relating to the Entitlement Offer, including the Investor Presentation
released to the ASX on Monday, 17 August 2020, which provide information on Lynas, the
Entitlement Offer and key risks for you to consider;

In accordance with the Underwriting Agreement, key terms of which are summarised in section 7.10. See also footnote 1 on
page 2 of the Investor Presentation.

Please refer to footnote 2.

Please refer to footnote 2.

5 The Theoretical Ex-Rights Price (TERP) is calculated by reference to Lynas’ closing price of A$2.61 per share on Friday, 14
August 2020, being the last trading day prior to the announcement of the Offer. TERP is a theoretical calculation only and the
actual price at which Lynas’ shares trade immediately after the ex-date of the Offer will depend on many factors and may not
approximate TERP.
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Chairman’s Letter

= instructions on how to participate in the Retail Entittement Offer if you choose to do so, and a
timetable of key dates;

= information regarding the personalised Entitlement and Acceptance Form that will accompany
this Retail Offer Booklet when it is dispatched to Eligible Retail Shareholders, which will detail
your Entitlement, to be completed in accordance with the instructions in this Information Booklet
and your personalised Entitlement and Acceptance Form; and

= instructions on how to take up all or part of your Entitlement via BPAY® or by cheque, bank draft
or money order.

You should carefully read this Retail Offer Booklet in its entirety and consult your stockbroker, accountant
or other professional financial adviser before making your investment decision. You should read and
consider the “Key Risks” section in Appendix B of the Investor Presentation included in section 5 of this
Retail Offer Booklet, which contains a summary of some of the key risks associated with an investment in
Lynas. If you are uncertain about taking up your Entitlement you should consult your stockbroker, solicitor,
accountant or other professional adviser to evaluate whether or not to participate in the Retail Entitlement
Offer.

For further information on the Entitlement Offer you can call the Lynas Corporation Limited Entitlement
Offer Information Line on 1300 655 683 (within Australia) or +61 2 9290 9685 (outside Australia) from
8.30am to 5.30pm (Sydney time) Monday to Friday during the Retail Entitlement Offer Period.

The Retail Entitlement Offer closes at 5.00pm (Sydney time) on Friday, 7 September 2020.
If you do not wish to take up any of your Entitlement, you do not have to take any action.

If you decide to take this opportunity to increase your investment in Lynas please ensure that, before
5.00pm (Sydney time) on Friday, 7 September 2020, you have paid your Application Monies, via BPAY®
pursuant to the instructions that are set out in the personalised Entitlement and Acceptance Form that will
accompany this Retail Offer Booklet when it is dispatched to you, or if you are unable to pay using BPAY®,
your Application Monies are sent by cheque, bank draft or money order and received by post by the
Registry by the closing date of Friday, 7 September 2020.

On behalf of the board of Lynas, |thank you for your ongoing support and invite you to consider
participating in this Retail Entitlement Offer.

Yours sincerely

) s

Mike Harding
Chairman
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What should you do?

1. Read this Retail Offer Booklet and the accompanying Entitlement and Acceptance
Form

This Retail Offer Booklet and the personalised Entitlement and Acceptance Form that accompanies it
contain important information about the Retail Entitlement Offer. You should read both documents
carefully and in their entirety before deciding whether or not to participate in the Retail Entitlement Offer.
The Retail Offer Booklet and Entitlement and Acceptance Form can also be viewed at
www.investorserve.com.au.

This Retail Entitlement Offer is not being made under a prospectus or product disclosure statement. This
Retail Offer Booklet does not contain all of the information which would be required to be disclosed in a
prospectus or product disclosure statement. As a result, it is important for you to read and understand this
Retail Offer Booklet in its entirety, along with the publicly available information on Lynas and the Retail
Entittlement Offer (for example, the information available on Lynas’ website www.lynascorp.com or on
ASX's website www.asx.com.au) prior to deciding whether to participate in the Retail Entitlement Offer
and apply for New Shares.

If you are in doubt as to the course you should follow, you should seek professional advice from a
licensed advisor.

2. Consider the Retail Entitlement Offer in light of your particular investment objectives
and circumstances

Please consult with a licensed advisor if you have any queries or are uncertain about any aspects of the
Retail Entitlement Offer.

An investment in New Shares is subject to both known and unknown risks, some of which are beyond the
control of Lynas. These risks include the possible loss of income and principal invested. Lynas does not
guarantee any particular rate of return or the performance of the New Shares offered under the Retail
Entitlement Offer or the performance of Lynas, nor does it guarantee the repayment of capital from Lynas.
In considering an investment in New Shares, investors should have regard to (amongst other things) the
“Key Risks” section of the Investor Presentation and the disclaimers outlined in this Retail Offer Booklet.

3. Decide what you want to do

If you are an Eligible Retail Shareholder, you have four options available to you in relation to the Retalil
Entitlement Offer:

A. take up all of your Retail Entitlement (Option 1);

B. take up all of your Retail Entitlement in full, and also apply for Additional New Shares in excess of
your Retail Entitlement (up to a maximum of 50% of your Retail Entitlement) (Option 2);

C. take up part of your Retail Entittement and allow the balance to lapse, in which case you will
receive no value for those lapsed Retail Entitlements (Option 3); or

D. do nothing, in which case your Retail Entittlements will lapse and you will receive no value for
those lapsed Retail Entittements (Option 4).

If you are a retail Shareholder that is not an Eligible Retail Shareholder, you are an Ineligible Retail
Shareholder. Ineligible Retail Shareholders are not entitled to participate in the Retail Entitlement Offer. If
you are an Eligible Retail Shareholder who participates in the Retail Entitlement Offer, your percentage
holding in Lynas will increase, reduce, or stay the same depending on the proportion of your Retail
Entitlement you subscribe for and whether you also apply for, and are issued with, Additional New Shares.

The Retail Entitlement Offer is non-renounceable, which means that your Entitlements cannot be traded
or otherwise transferred on ASX or any other exchange or privately. If you do not participate in the Retail
Entitlement Offer, you will not receive any value for your Entitlement.
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What should you do?

4. Apply for New Shares

To participate in the Retail Entitlement Offer, please complete and return your personalised Entitlement
and Acceptance Form with the requisite Application Monies or pay your Application Monies via BPAY® so
that it is received by no later than 5.00pm (Sydney time) on Monday, 7 September 2020. Payment via
BrPAY® is highly recommended in light of delays to postal services caused by the COVID-19
pandemic.

If you are an Eligible Shareholder in New Zealand and you do not have an Australian bank account or do
not wish to pay via BPAY®, see Section 4.6.

If you take no action, your Entitlement under the Retail Entitlement Offer will lapse.

5. Questions

If you have any questions about the Retail Entitlement Offer, please do not hesitate to contact the Lynas
Corporation Limited Entitlement Offer Information Line on 1300 655 683 (within Australia) or on +61 2
9290 9685 (outside Australia) at any time from 8.30am to 5.30pm (Sydney time) Monday to Friday during
the Retail Entitlement Offer Period.
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Section 1: Details on the Entitlement Offer

1.1 Overview

Lynas is seeking to raise a total of approximately A$213.7 million by way of a fully underwritten® pro
rata accelerated non-renounceable entitlement offer of New Shares at an Offer Price of A$2.30
(Entitlement Offer). The Entitlement Offer comprises:

= the Institutional Entitlement Offer; and
= the Retail Entitlement Offer (to which this Retail Offer Booklet relates).

Lynas is seeking to raise total proceeds of approximately A$425 million under the Placement and
Entitlement Offer.

Lynas intends to use the proceeds of the capital raised under the Entitlement Offer and Placement to
fund the Lynas 2025 foundation projects expected to be delivered in 2023 and for general corporate
and working capital purposes.

The Entitlement Offer is underwritten” by Canaccord Genuity (Australia) Limited (ACN 075 071 466)
and Merrill Lynch Equities (Australia) Limited (ACN 006 276 795). Ord Minnett Limited is acting as
co-lead manager to the Offer.

1.2 Explanation of the Entitlement Offer

The Entitlement Offer comprises two components: the Institutional Entittement Offer and the Retail
Entitlement Offer (to which this Retail Offer Booklet relates).

1.2.1 Institutional Entitlement Offer

On Monday, 17 August 2020 and Tuesday, 18 August 2020, Lynas and the Underwriters conducted
an Institutional Entitlement Offer in which Eligible Institutional Shareholders were invited to take up all
or part of their Entitement and were also invited to apply for additional New Shares under the
Institutional Entitlement Offer.

New Shares equivalent to the number not taken up by Eligible Institutional Shareholders under the
Institutional Entitlement Offer, together with any New Shares which would have been offered to
Ineligible Institutional Shareholders if they had been eligible to participate in the Institutional
Entitlement Offer, were offered to institutional investors, including Eligible Institutional Shareholders
who applied for New Shares in excess of their Entitlement.

Allotment of the New Shares under the Placement and Institutional Entitlement Offer is expected to
occur on Wednesday, 26 August 2020. Those New Shares are expected to commence trading on
ASX on that date (on a normal settlement basis).

1.2.2 Retail Entitlement Offer

All Eligible Retail Shareholders (refer to section 1.3) are invited to subscribe for 1 New Share for every
7.7 existing Lynas Shares held on the Record Date (7.00pm (Sydney time) on Wednesday, 19 August
2020). The Offer Price of A$2.30 per New Share represents:

= A 9.7% discount to TERP.8 TERP is calculated by reference to Lynas’ closing price on Friday, 14
August 2020.

= A 11.9% discount to the last traded price of A$2.61 on Friday, 14 August 2020.

Eligible Retail Shareholders who have been sent this Retail Offer Booklet together with a personalised
Entitlement and Acceptance Form are required to decide whether to take up all, part, or none of their
Retail Entitlement.

Eligible Retail Shareholders who take up their full Retail Entitlement may also apply for Additional New
Shares in excess of their Retail Entitlement (to the extent available and up to a maximum of 50% of
their Retail Entitlement).

& Please refer to footnote 2.
Please refer to footnote 2.
8  Theoretical ex-rights price (TERP) includes shares on issue under the Placement and Entitlement Offer. TERP is a

theoretical calculation only and the actual price at which Lynas shares trade immediately following the ex-date for the
Entitlement Offer may be different from TERP.
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Section 1: Details on the Entitlement Offer

The Retail Entitlement Offer closes at 5.00pm (Sydney time) on Monday, 7 September 2020 (unless
extended).

The Retail Entittement Offer is non-renounceable, which means that the Entitlements are non-
transferable and cannot be sold or traded.

1.2.3 No offer under the Retail Entitlement Offer to Eligible Institutional Shareholders or
Ineligible Institutional Shareholders

The Retail Entittement Offer does not constitute an offer to:

= any Eligible Institutional Shareholder (whether or not it participated in the Institutional Entitlement
Offer);

= any person allocated New Shares under the Institutional Entitlement Offer;

= any Ineligible Institutional Shareholder;

= anominee or custodian for such Eligible Institutional Shareholder, in respect of Shares held for it;
= any person in the United States; or

= any person acting for the account or benefit of a person in the United States (to the extent they
hold Lynas Shares and are acting for the account or benefit of a person in the United States).

1.3 Who can participate in the Retail Entitlement Offer
An Eligible Retail Shareholder is a person who meets all of the following requirements:

= was a registered holder of Lynas Shares as at the Record Date, being 7.00pm (Sydney time) on
Wednesday, 19 August 2020; and

= has a registered address on the Lynas share register in Australia or New Zealand (or is a
shareholder that Lynas has otherwise determined is eligible to participate); and

= is not in the United States and is not a person (including a nominee or custodian) acting for the
account or benefit of a person in the United States (to the extent they hold Lynas Shares for the
account or benefit of such a person in the United States); and

= did not receive an offer to participate (other than as a nominee or custodian in respect of other
underlying holdings) or was otherwise ineligible to participate under the Institutional Entitlement
Offer; and

= s eligible under all applicable securities laws to receive an offer under the Retail Entitlement Offer.

A retail Shareholder that is not an Eligible Retail Shareholder is referred to as an “Ineligible Retail
Shareholder” in this Retail Offer Booklet.

In this Retail Offer Booklet:
= references to ‘you’ are references to Eligible Retail Shareholders; and

= references to ‘your Retail Entittlement’ are references to the Retail Entitlements of Eligible Retail
Shareholders; and

= references to ‘your Entitlement and Acceptance Form’ are references to the form of that name
accompanying this Retail Offer Booklet that you can use to take up your Retail Entitlement.
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Section 2: Summary of your options

If you are an Eligible Retail Shareholder, you may take one of the following actions:
= take up all of your Retail Entittement (Option 1);

= take up all of your Retail Entitlement in full, and also apply for Additional New Shares in excess of
your Retail Entitlement (up to a maximum of 50% of your Retail Entitlement) (Option 2);

= take up part of your Retail Entittement and allow the balance to lapse, in which case you will receive
no value for those lapsed Retail Entitlements (Option 3); or

= do nothing, in which case your Retail Entittements will lapse and you will receive no value for those
lapsed Retail Entittements (Option 4).

If you are a retail Shareholder that is not an Eligible Retail Shareholder, you are an Ineligible Retail
Shareholder. Ineligible Retail Shareholders are not entitled to participate in the Retail Entitlement Offer.

More
information

Key considerations

Option 1

Take up all of
your Retail
Entitlement

To take up all of your Retail Entitlement, you need to complete
and return your personalised Entitlement and Acceptance Form
with the requisite Application Monies or pay your Application
Monies via BPAY® pursuant to the instructions set out on the
Entitlement and Acceptance Form. If you decide to submit your
payment via BPAY® you should instruct payment well before
5.00pm (Sydney time) on the Retail Closing Date to enable its
receipt by that time. If you pay by BPAY® there is no need to
return your Entitlement and Acceptance Form. If you decide to
submit your payment by cheque, bank draft or money order, you
must ensure that the payment (along with your personalised
Entitlement and Acceptance Form) is received by no later than
5.00pm (Sydney time) on the Retail Closing Date.

Payment via BPAY® is highly recommended in light of delays
to postal services caused by the COVID-19 pandemic.

New Shares issued under the Retail Entitlement Offer will be fully
paid and rank equally with Lynas Shares.

Section 4.1

Option 2

Take up all of

To take up all of your Retail Entitlement and also apply for
Additional New Shares in excess of your Retail Entitlement you
need to complete and return your personalised Entitlement and
Acceptance Form with the requisite Application Monies or pay

)é%l':ittlsr?frl\lt in your Application Monies via BPAY® pursuant to the instructions
set out on the Entitlement and Acceptance Form. If you decide to
fall, e 2llzg submit your payment via BPAY® you should instruct payment well
apply for your payl . Y ) uct pay
Additional New before 5.00pm (Sydney time) on the Retail Closing Date to
Shares in enable its receipt by that time. If you pay by BPAY®there is no

excess of your
Retail
Entitlement (up
to a maximum
of 50% of your
Retail
Entitlement)

need to return your Entitlement and Acceptance Form. If you
decide to submit your payment by cheque, bank draft or money
order, you must ensure that the payment (along with your
personalised Entitlement and Acceptance Form) is received by
no later than 5.00pm (Sydney time) on the Retail Closing Date.

The maximum amount of Additional New Shares you can
apply for is 50% of your Retail Entitlement.

Payment via BPAY® is highly recommended in light of delays
to postal services caused by the COVID-19 pandemic.

In the event of oversubscriptions, the allocation of Additional New
Shares will be subject to scale back by agreement between

Section 4.2
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Section 2:

Summary of your options

Lynas and the Underwriters. There is no guarantee that you will
be allocated any Additional New Shares.

Additional New Shares issued under the Retail Entitlement Offer
will be fully paid and rank equally with Lynas Shares.

Option 3 =

Take up part of
your Retail
Entitlement
and allow the
balance to
lapse, in which
case you will
receive no
value for those
lapsed Retail
Entitlements

To take up part of your Retail Entitlement, you need to complete Section 4.3
and return your personalised Entitlement and Acceptance Form
(noting the number of New Shares you wish to take up) with the
requisite Application Monies or pay your Application Monies via
BPAY® pursuant to the instructions set out on the Entitlement and
Acceptance Form. If you decide to submit your payment via
BPAY® you should instruct payment well before 5.00pm (Sydney
time) on the Retail Closing Date to enable its receipt by that time.
If you pay by BPAY® there is no need to return your Entitlement
and Acceptance Form. If you decide to submit your payment by
cheque, bank draft or money order, you must ensure that the
payment (along with your personalised Entitlement and
Acceptance Form) is received by no later than 5.00pm (Sydney
time) on the Retail Closing Date.

Payment via BPAY® is highly recommended in light of delays
to postal services caused by the COVID-19 pandemic.

Lynas will treat you as applying for as many New Shares as your
payment will pay for in full.

The part of your Retail Entitlement not taken up will lapse and the
New Shares not subscribed for will form part of the Retail
Shortfall.

If you do not take up your Retail Entitlement in full, you will
receive no value for those Retail Entitlements not taken up.

If you do not take up all of your Retail Entitlement, your
proportionate interest in Lynas will be diluted.

Your Retail Entitlements are non-renounceable. This means they
cannot be traded on ASX or any other exchange and cannot be
privately transferred.

Option 4 "

Do nothing, in =
which case

your Retall
Entitlement will
lapse and you

will receive no
value for those =
lapsed Retail
Entitlements

If you do not take up your Retail Entitlement, you will not be Section 4.4

issued New Shares and your Retail Entitlements will lapse.

The New Shares not subscribed for will form part of the Retail
Shortfall.

Your Retail Entitlements are non-renounceable. This means they
cannot be traded on ASX or any other exchange and cannot be
privately transferred.

If you do not take up your Retail Entitlement, you will receive no
value for those Retail Entitlements.

If you do not take up your Retail Entitlement, your proportionate
holding in Lynas will be diluted.

If you have any doubt about how you should deal with your Retail Entitlement, you should seek
professional advice from a licensed advisor.
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Section 3: Further information about the Retail
Entitlement Offer

3.1 Your Retail Entitlement

Your Retail Entitlement is set out on the accompanying personalised Entitlement and Acceptance Form. It
has been calculated as 1 New Share for every 7.7 Lynas Shares you held as at the Record Date, being
7.00pm (Sydney time) on Wednesday, 19 August 2020, at the Offer Price of $2.30 per New Share.®

If you have more than one holding of Lynas Shares, you will be sent more than one personalised
Entittement and Acceptance Form and you will have separate Retail Entitlements for each separate
holding. Note that the Retail Entitlement stated on your personalised Entitlement and Acceptance Form
may be in excess of the actual Retail Entitlement you may be permitted to take up where, for example,
you are holding Lynas Shares on behalf of a person in the United States (see the definition of “Eligible
Retail Shareholder” in Section 1).

3.2 Closing date

If you take up and pay for all or part of your Retail Entitlement before the Retail Closing Date, you will be
issued your New Shares including your Additional New Shares (if applicable) on Monday, 14 September
2020 (Issue Date).

New Shares including Additional New Shares issued under the Entitlement Offer will be fully paid and
rank equally with Lynas Shares from issue.

3.3 Consequences of not accepting all or part of your Retail Entitlement

If you do not accept all or part of your Retail Entitlement in accordance with the instructions set out in this
Retail Offer Booklet, those New Shares that you would have otherwise been entitled to under the Retail
Entitlement Offer (including New Shares that relate to the portion of your Retail Entittement that has not
been accepted) will be acquired by Eligible Retail Shareholders as Additional New Shares, the
Underwriters or any sub-underwriters.

By allowing your Retail Entitlement to lapse, you will forgo any exposure to increases or decreases in the
value of the New Shares had you taken up your Retail Entitlement and you will not receive any value for
your Retail Entitlement. Your proportionate interest in Lynas will also be diluted.

3.4 Nominees

The Retail Entitlement Offer is being made to all Eligible Retail Shareholders. Nominees and custodians
which hold Lynas Shares as nominees or custodians will have received, or will shortly receive, a letter
from Lynas. Nominees and custodians should consider carefully the contents of that letter and note in
particular that the Retail Entitlement Offer is not available to:

= beneficiaries on whose behalf they hold Lynas Shares who would not satisfy the criteria for an Eligible
Retail Shareholder;

= Eligible Institutional Shareholders who received an offer to participate in the Institutional Entitlement
Offer (whether they accepted their Entitlement or not); or

= Ineligible Institutional Shareholders who were ineligible to participate in the Institutional Entitlement
Offer.

Due to legal restrictions, nominees and custodians may not send copies of this Retail Offer Booklet to, or
accept the Retail Entitlement Offer on behalf of, any person in the United States or any person acting for
the account or benefit of a person in the United States (to the extent such person holds Lynas Shares and
is acting for the account or benefit of a person in the United States) or other jurisdiction outside Australia
and New Zealand, except with the consent of Lynas and as permitted in compliance with applicable law.

9 Where fractions arise in the calculation of a Retail Entittement, the Retail Entitlement will be rounded up to the nearest whole

number of New Shares.
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Section 3: Further information about the Retail
Entitlement Offer

Nominees and custodians may not distribute this Retail Offer Booklet, and may not permit any beneficial
shareholder to participate in the Entitlement Offer, in any country outside Australia and New Zealand,
except that nominees and custodians may distribute this Retail Offer Booklet and may permit beneficial
shareholders to participate in the Entitlement Offer with the consent of Lynas who will determine if the
number of beneficial shareholders that the nominee or custodian proposes to participate in the Entitlement
Offer will be permitted in compliance with applicable law.

Lynas is not required to determine whether or not any registered Shareholder is acting as a nominee or
the identity or residence of any beneficial owners of Lynas Shares.
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Section 4: Options available to you

4.1 Option 1 — Take up all of your Retail Entitlement
To take up all of your Retail Entitlement, you must:
= pay by BPAY® (see Section 4.5); or

= complete your personalised Entitlement and Acceptance Form and return it by mail with your
Application Monies in the form of a cheque, bank draft or money order (see Section 4.6),

in each case, by no later than 5.00pm (Sydney time) on the Retail Closing Date.
Payment via BPAY® is highly recommended in light of delays to postal services caused by the
COVID-19 pandemic.

4.2 Option 2 — Take up all of your Retail Entitlement in full, and also apply for
Additional New Shares in excess of your Retail Entitlement (up to a maximum of
50% of your Retail Entitlement)

To take up all of your Retail Entitlement and also apply for Additional New Shares in excess of your Retail
Entitlement, you must:

= pay by BPAY® (see Section 4.5); or

= complete your personalised Entitlement and Acceptance Form and return it by mail with your
Application Monies in the form of a cheque, bank draft or money order (see Section 4.6),

in each case, so that it is received by no later than 5.00pm (Sydney time) on the Retail Closing Date.
Payment via BPAY® is highly recommended in light of delays to postal services caused by the
COVID-19 pandemic.

4.3 Option 3 — Take up part of your Retail Entitlement

To take up part of your Retail Entitlement, you must:

= pay by BPAY® (see Section 4.5); or

= complete your personalised Entitlement and Acceptance Form (indicating the number of New Shares
you wish to take up) and return it by mail with your Application Monies, in the form of a cheque, bank
draft or money order (see Section 4.6),

in each case, so that it is received by no later than 5.00pm (Sydney time) on the Retail Closing Date.

The part of your Retail Entitlement not taken up will lapse and the New Shares not subscribed for will form
part of the Retail Shortfall.

Payment via BPAY® is highly recommended in light of delays to postal services caused by the
COVID-19 pandemic.
4.4 Option 4 — Take no action

If you take no action, you will not be issued New Shares, your Retail Entittement will lapse and the New
Shares not subscribed for will form part of the Retail Shortfall.

Your Retail Entitlement is non-renounceable and is not tradeable or otherwise transferable. Eligible Retail
Shareholders who do not take up their Retail Entitlements in full will not receive any value for those Retail
Entitlements they do not take up.

Eligible Retail Shareholders who do not participate fully in the Retail Entittlement Offer will have their
proportionate interests in Lynas diluted.
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Section 4: Options available to you

45  Payment by BPAY®

To pay by BPAY®, please follow the instructions on your personalised Entitlement and Acceptance Form
(which includes the Biller Code and your unique Customer Reference Number). You can only make a
payment via BPAY® if you are the holder of an account with an Australian branch of a financial institution
that supports BPAY® transactions.

You should instruct payment well before 5.00pm (Sydney time) on the Retail Closing Date to
enable its receipt before the Retail Entitlement Offer closes.

If you pay by BPAY®, your Entitlement and Acceptance Form is not required to be lodged with the Registry
and you will be deemed to have made the declarations set out in this Retail Offer Booklet and on the
Entitlement and Acceptance Form.

Lynas will treat you as applying for as many New Shares, including Additional New Shares, as your
payment will pay for in full up to your Retail Entitlement, and where applicable above your Retail
Entitlement up to a maximum of 50% of your Retail Entitlement.

Any Application Monies received for more than your final allocation of New Shares including Additional
New Shares will be refunded to you as soon as practicable after the close of the Retail Entitlement Offer.
No interest will be paid to applicants on any Application Monies received or refunded.

Please make sure to use the specific Biller Code and unique Customer Reference Number on your
personalised Entitlement and Acceptance Form or accessed online at www.investorserve.com.au. If you
receive more than one personalised Entitlement and Acceptance Form, you will need to complete
individual BPAY® transactions using the Customer Reference Number specific to each individual
personalised Entitlement and Acceptance Form that you receive.

You should be aware that your financial institution may implement earlier cut-off times with regards to
electronic payment and you should therefore take this into consideration when making payment. You may
also have your own limit on the amount that you can pay via BPAY®. It is your responsibility to check that
the amount you wish to pay via BPAY® does not exceed your limit.

4.6 Payment by post with cheque, bank draft or money order

To pay by cheque, bank draft or money order, you must complete your personalised Entitlement and
Acceptance Form in accordance with the instructions on the form, indicating the number of New Shares
including Additional New Shares you wish to apply for and return it by mail to the address set out below,
accompanied by a cheque, bank draft or money order in Australian currency for the amount of the
Application Monies, payable to “Lynas Corporation Limited” and crossed “Not Negotiable”. Any agreement
to issue New Shares, including Additional New Shares, to you following receipt of your personalised
Entitlement and Acceptance Form is conditional on your cheque, bank draft or money order in payment of
the Application Monies for those New Shares including Additional New Shares being honoured on first
presentation.

Your cheque, bank draft or money order must be:

= for an amount equal to the Offer Price multiplied by the number of New Shares including, if applicable,
the number of Additional New Shares that you are applying for; and

= in Australian currency, drawn on an Australian branch of a financial institution. Payment cannot be
made in New Zealand dollars. Eligible Shareholders who are resident in New Zealand must arrange
for payment to be made in Australian dollars.

You should ensure that sufficient funds are held in the relevant account(s) to cover the Application Monies.
If the amount of your cheque, bank draft or money order for Application Monies (or the amount for which
the cheque clears in time for issue) is insufficient to pay in full for the number of New Shares including
Additional New Shares you have applied for in your personalised Entitlement and Acceptance Form, you
will be taken to have applied for such lower number of whole New Shares including Additional New
Shares as your cleared Application Monies will pay for (and to have specified that number of New Shares
including Additional New Shares on your personalised Entitlement and Acceptance Form). Alternatively,
your Application will not be accepted.

Any Application Monies received for more than your final allocation of New Shares will be refunded. No
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Section 4: Options available to you

interest will be paid to applicants on any Application Monies received or refunded (wholly or partially).
Cash payments will not be accepted. Receipts for payment will not be issued.

It is important to note that the Retail Entitlement Offer closes at 5.00pm (Sydney time) on Monday, 7
September 2020 (unless extended). To participate in the Retail Entitlement Offer, your payment must be
received no later than this date. Eligible Retail Shareholders who make payment via cheque, bank draft or
money order should mail their cheque, bank draft or money order and their completed Entitlement and
Acceptance Form to the address below:

Mail Address:

Lynas Corporation Limited Retail Entitlement Offer
c/- Boardroom Pty Limited

GPO Box 3993

Sydney NSW 2001

Entittlement and Acceptance Forms (and payments of any Application Monies) will not be accepted at
Lynas’ registered or corporate offices.

For the convenience of Eligible Retail Shareholders in Australia, an Australian reply paid envelope with
the appropriate address has been included with this Retail Offer Booklet. Shareholders in New Zealand
will need to affix the appropriate postage.
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Section 5: Announcements

) CORPORATION LTD

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
17 August 2020

Lynas Corporation announces fully underwritten! equity raising to raise
approximately A$425 million to fund Lynas 2025 foundation projects

e Fully underwritten 2 1 for 7.7 pro-rata accelerated non-renounceable
entitiement offer and institutional placement to raise approximately A$426
million

+ New shares to be issued at A$2.30 per share, representing a 11.9% discount
to last close and a 9.7% discount to TERP?®

¢ Proceeds from the equity raising will be used to fund major projects expected
to be delivered in 2023 that are essential steps towards the Lynas 2025
growth vision:

o The planned Kalgoorlie Rare Earth Processing Facility, and
o Associated upgrades at the Lynas Malaysia Plant

« Strengthened balance sheet delivers timely funding for Lynas 2025
foundation projects during a critical transformation period and mitigates
ecohomic uncertainty due to COVID-19

« Equitable opportunity for all eligible existing Lynas shareholders to
participate in the entitlement offer on a pro-rata basis while eligible new
investors have an opportunity to gain exposure to Lynas’ compelling 2026
growth vision

Lynas Corporation Limited (ASX:LYC) ("Lynas” or the “Company”) is pleased to
announce that the Company is undertaking an equity raising comprising a fully
underwritten* pro-rata accelerated non-renounceable entitlement offer and institutional
placement to raise approximately A$425 million (the “Offer”).

Lynas plans to grow with its markets and deliver a larger, more diverse business in 2025.
The Offer will fund the Lynas 2025 foundation projects expected to be delivered in 2023:

» The planned Kalgoorlie Rare Earth Processing Facility to produce mixed Rare
Earths carbonate for shipment to the Lynas Malaysia Plant , and
+ Associated upgrades at the Lynas Malaysia Plant.

! Excluding the circumstances described in Footnote 1 on page 2 of LYC's investor presentation released to ASX on 17
August 2020 (“Investor Presentation”). Refer to “Equity raising risk” in the Key Risks section of the Investor
Presentation for a description of the terms and conditions of the underwriting arrangements.

2 Please refer to Footnote 1

3 The theoretical ex-rights price is the theoretical price at which Lynas shares should trade immediately after the ex-date
for the Entitlement Offer. The TERP is a theoretical calculation only and the actual price at which Lynas’ shares trade
immediately after the ex-date for the Entitlement Offer will depend on many factors and may not equal the TERP. TERP
is calculated by reference to Lynas’ closing price of A$2.61 on 14 August 2020. The TERP also includes New Shares to

be issued under the Placement.
4 Please refer to Footnote 1
Lynas Corporation Lid
Suite 1, Level 1, 45 Royal Street, East Perth WA 6004, Australia
T:+618 6241 36800 F:+61 6 9225 6642 =
W lynascorp.com
ACN 009 066 643 RareEarths o1
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) CORPORATION LTD

The Offer structure provides an opportunity for all eligible existing Lynas shareholders to
participate in the entitlement offer on a pro-rata basis. Eligible new investors also have the
opportunity to join the Lynas 2025 growth vision by subscribing for new shares.

Lynas Chief Executive Officer and Managing Director, Amanda Lacaze, commented:

“The Lynas 2025 growth vision announced in May 2019 is an exciting opportunity to
transform our business and grow with our key markets. Advanced manufacturing supply
chains need Rare Earths and COVID-19 has brought into sharp focus the need for resilient
and diversified supply chains.

“Lynas is ideally placed to meet this need as we are a proven and profitable operation
and the only significant producer of separated Rare Earths outside of China.

“By strengthening our balance sheet, we can mitigate global economic uncertainties and
continue to progress our foundation project which is the Kalgoorlie Rare Earth
Processing Facility. This facility provides the opportunity to develop a Critical Minerals
processing hub in the Goldfields. The project has received strong support from the
Kalgoorlie-Boulder City Council, Western Australian and Australian governments.”

Offer Details
The fully underwritten® ~A$425 million Offer comprises the following:

¢ Aninstitutional placement of approximately 92 million new fully paid ordinary shares
in Lynas (‘New Shares”) to raise up to approximately A$211.6 million
(“Placement™); and

¢ A 1-for-7.7 pro-rata accelerated non-renounceable entitlement offer of
approximately 92.9 million New Shares to raise up to approximately A$213.7 million
(“Entitlement Offer”).

All New Shares offered under the Offer will be issued at a price of A$2.30 per New Share,
which represents a:

e 11.9% discount to the last traded price of A$2.61 on 14 August 2020; and
e 9.7% discount to the Theoretical Ex-Rights Price (‘“TERP")S of A$2.5463.

The Entitlement Offer provides eligible shareholders the opportunity to subscribe for 1 New
Share for every 7.7 existing shares held as at 7.00pm Sydney Time on Wednesday, 19
August 2020 (“Record Date”). Furthermore, it is intended that eligible institutional
shareholders that bid for up to their pro-rata allocation of New Shares under the Placement
will be allotted their full bid, on a best endeavours basis.

Eligible institutional shareholders will be invited to participate in the accelerated institutional
component of the Entitlement Offer (“Institutional Entitlement Offer”), which is being
conducted today, Monday, 17 August 2020, along with the Placement. Entitlements not
taken up by institutional shareholders cannot be traded on market or transferred. Eligible
institutional shareholders can choose to take up all, part or none of their entittements under
the Institutional Entittement Offer. Entitlements not taken up by eligible institutional

9 Please refer to Footnote 1
 Please refer to Footnote 3

Lynas Corporation Ltd

Suite 1, Level 1, 45 Royal Street, East Perth WA 6004, Australia

T:+618 62413800 F: +61 8 9225 6842 =
vy lynascorp .com

ACN 009 066 643 Rare€arths
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) CORPORATION LTD

shareholders, and institutional entitlements that would otherwise have been offered to
ineligible institutional shareholders, will be offered to new and existing institutional
shareholders concurrently with the Institutional Entitlement Offer.

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) will be
conducted at the same offer price and offer ratio as the Institutional Entitlement Offer. The
Retail Entitlement Offer will be open from Monday, 24 August 2020 to eligible retail
shareholders with a registered address in Australia or New Zealand, as at the Record Date
and is expected to close at 5.00pm (Sydney time) on Monday, 7 September 2020. Eligible
retail shareholders who take up their full retail entitlement will also be invited to subscribe
for shares over and above their entitlement, up to a maximum of 50% above their
entitlement, subject to the overall level of participation in the Entitlement Offer and at the
discretion of Lynas’ Board of Directors.

Lynas Directors who are eligible to participate in the Retail Entitlement Offer have each
confirmed their intention to subscribe for all or part of their respective entitlements.

The Entitlement Offer is non-renounceable and entitlements will not be tradeable or
otherwise transferable. Eligible shareholders who do not take up their entitlement under
the Entitlement Offer in full or in part, will not receive any value with respect to those
entitlements not taken up.

Each New Share issued under the Offer will rank equally with existing fully paid ordinary
shares on issue in Lynas. The Company will, upon issue of the New Shares under the
Offer, seek quotation of the New Shares on the ASX.

Canaccord Genuity and Merrill Lynch Equities (Australia) Limited are acting as joint lead
managers, underwriters and bookrunners to the Offer. Ord Minnett is acting as co-lead
manager to the Offer.

Offer Timetable

An indicative timetable of key dates in relation to the Offer is detailed below.

Event Time (AEST) / Date

Announcement of the Offer and Placement and Institutional
Entitlement Offer open

Announce completion of the Placement and Institutional
Entitlement Offer

Monday, 17 August 2020

Wednesday, 19 August 2020

Trading in Lynas shares resumes on ex-entitlement basis Wednesday, 19 August 2020
Record date for determining entitlement for the Entitlement 7:00pm on Wednesday, 19
Offer August 2020

E):;E:tch of Retail Offer Booklet and Retail Entitlement Offer Monday, 24 August 2020

Settlement of Placement and Institutional Entitlement Offer Tuesday, 25 August 2020

Allotment and normal trading of New Shares issued under the

Placement and Institutional Entitlement Offer Wednesday, 26 August 2020

5:00pm on Monday, 7 September
2020

Lynas Corporation Ltd

Suite 1, Level 1, 45 Royal Street, East Perth WA 6004, Australia

T:+618 62413800 F: +61 8 9225 6842 =
vy lynascorp .com

ACN 009 066 643 Rare€arths

Retail Entitlement Offer closing date
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Event Time (AEST) / Date
Results of Retail Entitlement Offer announced to ASX Thursday, 10 September 2020
Settlement of Retail Entitlement Offer Friday, 11 September 2020

Allotment of New Shares issued under the Retail Entitlement Monday, 14 September 2020

Offer

Normal trading of New Shares issued under the Retail

Entitlement Offer Tuesday, 15 September 2020
Despatch of holding statements Wednesday, 16 September 2020

Note: The timetable above is indicative only and may be subject to change. All times and dates refer to Sydney time. Lynas
reserves the right to amend any or all of these dates and times without notice, subject to the Corporations Act, the ASX
Listing Rules and other applicable laws. In particular, Lynas reserves the right to extend the closing date of the Retail
Entitlement Offer, to accept late applications under the Offer (either generally or in particular cases) and to withdraw the
Offer without prior notice. Any extension of the closing date will have a consequential effect on the issue date of New Shares.

Further Information

Further details of the Offer are set out in the Investor Presentation also lodged on the ASX
today. The Investor Presentation contains important information including key risks and
foreign offer restrictions with respect to the Offer. For other questions, you should consult
your broker, solicitor, accountant, tax adviser, financial adviser, or other professional
adviser.

If you have any queries in relation to this announcement, please contact Jennifer
Parker or Lauren Stutchbury, our communications consultants at Cannings
Strategic Communications on +61 2 8284 9990.

Authorised By:
Andrew Arnold
Company Secretary

This announcement is not financial product, legal, tax or investment advice and has not taken into account your
ohjectives, financial situation or needs.

This announcement contains certain “forward-looking statements”, which can generally be identified by the use of words
such as ‘will”, “may”, “could’, “likely®, “ongoing”, “anticipate”, “estimate”, “expect”, “project”, “intend’, “plan”, “believe”,
“target”, “forecast”, “goal”, “objective”, “aim”, “seek” and other words and terms of similar meaning or by using future
dates in connection with any discussion of, among other things, expectations regarding the completion of the Offer and
the use of proceeds. The Company cannot guarantee that any forward-looking statement will be realised. Achievement of
anticipated results is subject to risks, uncertainties and inaccurate assumptions. See the Investor Presentation for a
description of key risks with respect to the Offer. Should known or unknown risks or uncertainties materialise, or should
underlying assumptions prove inaccurate, actual results could vary materially from past results and those anticipated,
estimated or projected. You should bear this in mind as you consider forward-looking statements, and you are cautioned
not to put undue reliance on forward-looking statements.

This annocuncement has been prepared for release in Australia and may not be distributed or released in the United
States. This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the
United States or in any jurisdiction in which such an offer would be illegal. The securities referred to in this
announcement have not been, and will not be, registered under the United States Securities Act of 1933, as amended
(the U.S. Securities Act), or the securities laws of any state or other juriscliction of the United States. Accordingly, the
entitlements and new shares to be offered and sold in the Entitlement Offer and the Placement may not he offered or
sold, directly or indirectly, to persons in the United States or to any person acting for the account or benefit of any person
in the United States, unless those securities have been registered under the U.S. Securities Act (which the Company has
no obligation to do) or are offered and sold pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable securities laws of any state or other jurisdiction of the
United States. The entitlements and new shares to be offered and scld in the Retail Entitlement Offer may not be offered
or sold, directly or indirectly, to any person in the United States or any person acting for the account or benefit of a
person in the United States

Lynas Corporation Ltd
Suite 1, Level 1, 45 Royal Street, East Perth WA 6004, Australia

T:+618 62413800 F: +61 8 9225 6842 =

Wy lynascorp .com

ACN 009 066 643 RareEarths
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Disclaimer

The following notice and disclaimer applies to this investor presentation (Presentation)and you are therefore Marketand industry data
advised to read this carefully before reading or making any other use of this Presentation or any information
contained in this Presentation. By accepting, accessing or reviewing this Presentation or attending an investor
presentation or briefing, you represent and warrantthat you are entitled to receive this Presentation in
accordance with the restrictions, and agree to be bound by the limitations, contained within it

Certain market and industry data used in connection with this Presentation may have been obtained from
research, surveys or studies conducted by third parties, including industry or general publications. None of
Lynas, its representatives or advisors have independently verified any such market or industry data provided by
third parties or industry or general publications.
This Presentation has been prepared by Lynas Corporation Limited (ABN 27 009 066 648) (Lynas) and is dated
at 17 August 2020. This Presentation has been prepared in connection with Lynas’ proposed fully underwritten’
equity raising (Offer) of new ordinary shares in Lynas (New Shares), comprising This Presentation is forinformation purposes only and is not an invitation or offer of securities for subscription,
purchase or sale in any jurisdiction in which t wouldbe unlawful. This Presentation is not a prospectus, product
disclosure statement or other disclosure document under the Corporations Act (and has not been lodged with
ASIC) or any other law. The Retail Entitlement Offer will be made on the basis of the information contained in
* A prorata accelerated non-rencunceable entilement offer of New Shares to certain eligible Lynas the retail offer booklet to be prepared for eligible retail sharehelders in Australia and New Zealand (Retail Offer
shareholders (Entitlement Offer), Booklet), and made avaiable folowing its lodgement with ASX. Any eligible retail shareholder in Australia or
New Zealand who wishesto participate in the Retail Entitlement Offer should consider the Retail Offer Booklet
before deciding whether to apply for New Shares under the Retail Entilement Offer Anyone who wishesto
apply for New Shares under the Retail Entilement Offer will need to apply in accordance with the instructions

Not an offer

+ Aplacement of New Shares to instiutional and sophisticated investors (Placement) under section 7084 of
the Corporations Act 2001 (Cth) (Corporations Act)

The Entitiement Offeris being made to

+ eligible insttutional sharehokders of Lynas in certain permitted jurisdictions (Institutional Entitiement Offer);

and contained in the Retail OfferBooklet and the Entitlement and Acceptance form.
+  egligible retail shareholders of Lynas in Australia and New Zealand (Retail Entitliement Offer), The distribution of this Presentation in other jurisdictions outside Australia may also be restricted by law and any
such restrictions should be observed. Any failure to comply with such restrictions may constitute a violation of
under section 70844 ofthe Corporations Act2001 (Cth) (Corporations Act) as modified by the Australian applicable securiies laws (see International Offer Restrictions in Appendix B in this Presentation). By accepting
Securities and Investments Commission (ASIC) Corperations (Nen-Traditional Rights lssues) Instrument this Presentation you represent and warrantthat you are entitled to receive such presentation in accordance
201684, ASIC Corporations (Disregarding Technical Relief) Instrument 201673 and ASIC Corporations wihihe above resirictions and agre to be bound by the imitatons. contained therein,

(Trading Suspension Relief) Instrument 2020/289.
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This Presentation: (i) contains summary information about Lynas and its activities current as at the date of this
Presentation; (i} is for information purposes only and is not, and does not comprise all ofthe information which
would be reguired to be disclosed in a prospectus, product disclosure statement or other offering document
under Australian law or any other law and will not be lodged with ASIC or any foreign regulator; (i) does not and
wil not form any part of any contract forthe acquisition of New Shares; and (iv) should be read in conjunction
with Lynas’ other periodic and continuous disclosure announcements lodged withthe Australian Securities
Exchange (ASX), whichare available at www.asx.com.au
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Disclaimer (cont’d)

Not for release or distribution in the United States of America

This Presentation may not be distributed or released in the United States or to any person acting for the account
or beneft ofa person in the United States. This Presentation and the information contained herein does not
constitute an offerto sell, or the solicitation of an offerto buy, any securities in the United States or any other
Jurisdiction in which such offer would be illegal. The securities referred to in this Presentation have not been,
and will not be, registered under the U.S. Securities Act 0f1833, as amended (the Securities Act) or the
securties laws of any state or other jurisdiction of the United States, and may not be offered or sold, directly or
indirectly, in the United States or to any person acting forthe account or benefit ofany person in the United
States unless the securities have been registered under the Securities Act (which Lynas has no obligation to do
or procure) or are offered or sold pursuant to an exemption from, orin a transaction not subject to, the
registration requirements of the Securities Actand applicable securities laws ofany state or ofher jurisdiction of
the United States.

Each person that reviews the information contained in this Presentation willbe deemed tfo represent that it is: (1)
outside the United States and not acting forthe account or benefit of a person in the United States, or (2) either
(x)a "qualified institutional buyer” within the meaning ofRule 1444 ofthe Securities Act or (y) a dealer or other
professional fiduciary organised or incorporated in the United States that is acting for a discretionary or simiar
account (other than an estate or trust) held for the benefit or account of persons that are not “U.S. persons” (as
defined in Rule 902(k) of the U 5. Securtiss Act) for whichit has, and is exercising, investment discration, within
the meaning ofRule 902(k)(2)(i) of Regulation S, in reliance on Regulation S, and each such person agrees that
it will not forward or deliver this presentation, electronically or otherwise, to any other person.

Not investment or financial product advice

This Presentation is not financial product or investment advice or a recommendation to acquire Lynas shares or
accounting, legal or tax advice. Each recipient of this Presentation should make its own enquiries and
investigations regarding all information in this Presentation including but not limited to the assumptions,
uncertainties and contingencies which may affect future operations of Lynas and the impact that different future
outcomes might have on Lynas. Information in this Presentation is not intended to be relied upon as advice to
investors or potential investors and has been prepared without taking inte account the objectives, financial
situation or needs of individuals. Before making an investment decision, prospective investors should consider
the appropriateness ofthe information having regard to their own objectives, financial stuation and needs and
seek financial, legal and taxation advice appropriate to their jurisdiction. Lynas is not licensed to provide
financial product advics in respect of the New Shares. Cooling offrights do nat apply ta the acquisition of the
New Shares.

Financial data

All dollar values are in Australian dollars (ASor AUD) unless stated otherwise. This Presentation includes
certain historical financial information as at 30 June 2020 unless stated otherwise (Financial Information),
being

+ the historical consolidated statement of financial position as at 30 June 2020 (the Historical Financial
Information}; and

Disclaimer (cont’d)

Subsequent events

The Financial Information has been prepared based upon conditions existing at 30 June 2020 and
considering those events occurring subseguent to that date, that provide evidence of conditions that existed
as at 30 June 2020. Mo adjustmenis have been made to the Pro Forma Historical Financial Information as at
30 June 2020 for events that occurred post 30 June 2020 other than pro forma adjustments relating to the
Offerless transaction costs as if they had occurred as at 30 June 2020 Refer to Note E10 to the 30 June
2020 i financial for details of events that have occurred post 30 June
2020.

This Presentation contains pro forma financial information (including a pro forma balance sheet). Investors
should note that the pro forma financial information included in this Presentation is for ilustrative purposes
only, is not represented as being indicative of Lynas’ views on its future financial condttion or performance,
and any pro forma historical financial information included in this Presentation does not purport to be in
compliance with Article 11 of Regulation S-X ofthe rules and regulations of the U.S. Securities and Exchange
Commission

Effect of Rounding

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this
Presentation are subject to the effect of rounding

Future performance and forward looking statements

This Presentation contains certain “forward-locking statements” that are based on management’s beliefs,
assumptions and expectations and on information currently available to management. The words “expect”,
“likely®, “should®, *could®, *may”, *wilF, ain, “intend®, “propose”, “believe”, *opinion”, “consider”, *predict’,
“plan®, “scenario”, “project”, “outlook”, “guidance®, *forecast”, “anticipates®, “target” “estimate® and other
similar expressions within the meaning of securitiss laws of applicable jurisdictions are intended to identify
forward-looking statements. Indications of, and guidance on, future earnings and financial position and
performance are alse forward-looking statements. Such forward-locking statements include statements
regarding Lynas’ expectations about the financial and operating performance ofits businesses, statements
about the plans, objective and strategies ofLynas’ management, statements about the industry and markets
in which Lynas operates and statements about the timetable and the outcome of the Offerand the proceeds
thereof. Forward-looking statements, opinions and estimates provided in this Presentation are based on
assumptions and contingencies which are subject to change without notice, as are statements about market
and industry trends, which are based on interpretations of current market conditions. There can be no
assurance that actual outcomes will not differ materially from these forward-looking statements.

Investors are strongly cautioned not to place undue reliance on forward-looking statements, particularty in
light of the current econemic climate and significant volatiity, uncertainty and disruption caused by the
COWID-19 pandemic. Any forward-locking statements, opinions and estimates in this Presentation speak
only as of the date hereof and are based on assumptions and contingencies subject to change without
notice, as are statements about market and industry trends, projections, guidance and estimates.

= the proforma historical consolidated statement of financial position as at 30 June 2020 assuming the
completion of the Offer(net of transaction costs) (the Pro Forma Historical Financial Information).

The Historical Financial Information and Pro Forma Historical Financial Information are collectively referredto as
Financial Information.

The Financial Information has been included in this Presentation in relation to the Offer and should not be used
forany other purpose. The Financial Information is intended to present investors with information to assist them
in understanding the underlying historical financial position of Lynas. The Directors of Lynas (the Directors) are
responsible for the preparation and presentation ofthe Financial Information

The Historical Financial Information was derived from the consolidated financial statements of Lynas for the year
ended 30 June 2020, which were audited by Ernst & Young in accordance with Australian Auditing Standards
and on which an ungualified audit opinion wasissued. The Historical Financial Information has been prepared
using the recognition and measurement reguirements of Australian Accounting Standards (AAS).

The Pro Forma Histerical Financial Information has been derived from the historical consolidated statement of
financial position as at 30 June 2020 and adjusted for pro forma adjustments relating to the Offer less
transaction costs as ifthey had occurred as at 30 June 2020. The Pro Forma Historical Financial Information
has been prepared by Lynas in accordance with the recogntion and measurement requirements of AAS ofher
than it includes adjustments which have been prepared in a manner consistent with AAS that reflect the impact
of certain transactions as ifthey had occurred as at 30 June 2020

The Financial Information is presented in an abbreviated form insofar as it does not include all the presentation
and disclosures, statements or comparative information as required by the AAS, the International Financial
Reporting Standards (including the interpretations ofthe International Financial Reporting Interpretations
Committee} (IFRS) and other mandatory professional reporting requirements applicable to general purpose
financial reports prepared in accordance with the Corporations Act. The Pro Forma Historical Information
provided in this presentation is forilustrative purposes only and is not represented as being indicative of Lynas’
viewson its future financial condition andior performance.

Certain financial measures included in this Presentation are (i) “non-IFRS financial information” under ASIC
Regulatory Guide 230: “Disclosing non-IFRS financial information” and (i) non-GAAP financial measures under
Regulation G ofthe U.S. Securities Exchange Actof 1334, as amended. These measures include net debt and
EBITDA'. Whie Lynas believes that this non-IFRS financial information provided, and these non-GAAP financial
measures provide, useful information to users in measuring the financial performance and condttions of Lynas,
non-FRS and non-GAAP financial measures do not have standardised meanings prescribed by AAS or IFRS,
may not be comparable to the calculation ofsimiar measures of other companies and, as presented, may not
be permissible in a registration statement under the U.S. Securities Act. Therefore, you should not place undue
reliance on any non-IFRS financial information or non-GAAP financial measures included in this Presentation or
construe them as aternatives to other financial measures determined in accordance with AAS or IFRS.
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Any such statements contained in this Presentation are not indications, guaraniees or predictions of future
performance and involve known and unknown risks, contingencies and uncertainties and other factors, many
of which are beyond the control of Lynas, and may involve significant elements of subjective judgment and
assumplions as o future events, which may or may not be correct. Forward-locking statements may also
assume the success of Lynas’ business strategies. The success of any ofthese strategies is subject to
uncertainties and contingencies beyond Lynas’ control, and ne assurance can be given that any of the
strategies wil be effective or that the anticipated benefits from the strategies will be realised in the period for
whichthe forward-looking statements may have been prepared or otherwise. Refer to the key risks in in the
“Key Risks” section of this Presentation fora non-exhaustive summary of certain general and company-
specific risk factorsthat may affect Lynas.

There can be no assurance that actual outcomes will not differ materially from these forward-locking
statements. A number of important factors could cause actual results or performance to differ materially from
the forward-looking statements, including (without limitation} the risks and uncertainties associated with the
ongeing impacts of the COVID-19 pandemic, the Australian and global economic environment and capital
market conditions and other risk factors set out in this Presentation. Investors should consider the forward-
looking statements contained in this Presentation in light of those risks and disclosures. The forward-locking
statements are based on information available to Lynas as at the date of this presentation.

Mo representation, warranty or assurance (express or implied) is given or made in relation to any forward-
looking statement by any person (including Lynas or any of its advisers). In particular, no representation,
warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in
any forward-looking statements in this Presentation will actually occur. Actual operations, resuits,
performance, targets or achievement may vary materialy from any projections and forward-looking

and the on which those are based. Except as required by law or
regulation (including the ASX Listing Rules), Lynas disclaims any obligation or undertaking to update
forward-loaking statsments in this Presentation to reflect any changes in expectations in relation to any
forward-looking statement or change in events, circumstances or conditions on which any statement is
based.

Past Performance

Past performance and pro forma historical information given in this Presentation is given for ilustrative
purposes only and should not be relied upen as (and is not) an indication of Lynas’ views on its future
performance or condition. Investors should note that past performance, including past share price
performance, of Lynas cannot be relied upon as an indicator of (and provides no guidance as o) future
performance of Lynas including future share price performance. The historical financial information contained
in this Presentation is, or is based on, information that has previously been released to ASX.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I
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Disclaimer (cont’d)

Investment Risk and other risks

An investment in New Shares is subject to investment and other known and unknown risks, some of which
are beyond the contral of Lynas. Lynas doss not guarantes any particulsr rate of return or the performance of
Lynas nor does it guarantee any particular tax treatment. Investors should have regard to the *Key Risks®
section of this Presentation when making their investment decision. These risks, together with other general
risks applicable to all investments in listed securities not specifically referred to, may affectthe value of
'shares in Lynas (including New Shares) in the future. There is no guarantee that the New Shares will make a
return on the capital invested, that dividends will be paid on the New Shares or that there wilbe an increase
in the value of the New Shares in the future.

Disclaimer

No party other than Lynas has authorised, permitted or caused the issue, submission, dispatch or provision
of this Presentation or makes or purporis to make any stalement in this Presentation. Canaccord Genuity
(Australia) Limited (4BN 19 075 071 488) and Merril Lynch Equities (Australia) Limited (ABN 85 008 276
795) (Underwriters}are joint lead managers, bookrunners and underwriters to the Offer. A summary ofthe
key terms of the Underwriting Agreement is included in the “Key Risks™ section of this Presentation

To the maximum extent permitted by law, each of Lynas, the Underwriters, their respective affilates or
related bodies corporate, and each of their respective advisers, directors, officers, partners, employees and
agents (each & Limited Party)

expressly exclude and disclaim all responsibility and liabilty, including, without limitation, for negligence
orin respect ofany expenses, losses, damages or costsincurred by you as a result of your participation
in the Offerand the information in this Presentation being inaccurate or incomplete in any way for any
reason, whether by way ofnegligence or otherwise; and

make no representation or warranty, express or implied, as to the fairness, currency, accuracy, reliability
or completeness ofinformation in this Presentation or any constituent or associated presentation,
information or material, or the accuracy, likelihood of achievement or reasonableness of any forecasts,
prospecis or returns contained in, implied by, the information in this Presentation or any part of i, or that
this Presentation contains all material information about Lynas, the Offer or that a prospective investor or
purchaser may require in evaluating a possible investment in Lynas or acquistion of New Shares,

Each Underwriter and its other Limited Parties make no recommendations as to whether you or your related
parties should participate in the Offernor do they make any representations or warrantiesto you concerning
the Offer. There is no statement in this Presentation which is based on any statement by any Underwriter or
any Underwriter's Limited Parties (except for references to the Underwriters’ names).You represent, warrant
and agree that you have not relied on any statements made by the Underwriters or other Limited Parties in
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relation to the Offer and you further expressly disclaim that you are in a fiduciary relationship with any of
Lynas, the Underwriters or their Limited Parties. You undertake that you will not seek to sue or hold the
Underwriters or their Limited Parties liable in any respectin connection with this Presentation or the Offer (to
the maximum extent permited by law).

The Underwriters, together withtheir respective affiliates and related bodies corporate, are each full service
financial institutions engaged in various activities, which may include trading, financing, financial advisory,
investment management, investment research, principal investment, hedging, marketing making, market
lending, brokerage and other financial and non-financial activties and services including for which they have
received or may receive customary feesand expenses. The Underwriters (andior their respective bodies
corporate) have performed, and may perform, other financial or advisory services for Lynas, andior may have
other interests in or relationships with Lynas and its related entities or other entities mentioned in this
Presentation for which they have recsived or may recsive customary fessand expenses. Without limitation,

in the ordinary course oftheir various business activities, the Underwriters and other Limited Parties may
have interests in the securities of Lynas, including being directors of, or providing investment banking
services to, Lynas. Further, they may act as market maker or buy or sell those securities or associated
derivatives as principal or agent. The Underwriters may receive fees foracting in their capacity as joint lead
managers, bookrunners and underwriters o the Offer.

Investors ge and agree that ofeligibilty of investors forths purposes of the Offeris
determined by reference to a number of matters, including legal and regulatory reguirements, logistical and
registry constraints and the discretion ofLynas and the Underwriter. Each of Lynas and the Underwriters and
each oftheir respective affilates disclaim any duty or liabilty (including for negligence) in respect of that
determination and the exercise or otherwise of that discretion, to the maximum extent permitted by law
Statements made in this presentation are made only as at the date of this presentation. Mone of the
Underwriters, nor any of their or Lynas’ respeciive Limited Parties have any obligation {0 update the
statements in this Presentation. The information in this Presentation remains subject to change without
notice.

Withdrawal and cooling-off

Lynas reserves the right to withdraw, of vary the timetable for, the Offer without notice (subject to the
Underwriters' consent). Cooling-off rights do not apply to the acquistion ofNew Shares.
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Funding Lynas 2025 Foundation Projects

Equity Raisi Lynas is raising approximately A$425mthrough a fully underwritten' ~A%$211 6m institutional placement and a ~A%$213 7m
q pro rata accelerated non-renounceable entitlement offer

Proceeds from the equity raising will fund the Lynas 2025 foundation projects expected to be delivered in 2023:

Planned Kalgoorlie Rare Earths Processing Facility to produce mixed Rare Earths carbonate for shipment to the
Lynas Malaysia Plant

Use of Proceeds Associated upgrades at the Lynas Malaysia Plant
Any additional proceeds will be used for general corporate and working capital purposes

Note: Funding of the proposed Heavy Rare Earths separation facility, if it proceeds, is excluded and will be pursued
separately

The Lynas business is fransforming to grow with its markets and deliver a larger, more diverse business by 2025

Major Projects deliverable in 2023 are essential steps towards the Lynas 2025 vision and will provide foundation capability
for further growth

On time delivery of Lynas 2025 foundation projects is essential to meet regulatory requirements?

Rationale Operating cashflow may be affected by the uncertain global economy as a result of COVID-19 effects

Equity raise is a proactive capital management decision to enable progress to continue on required timelines

Strong support from the Australian and Western Australian governments for the development of Australian based Rare
Earths processing capability

Strengthened balance sheet with pro-forma® net cash of A$318m (as at 30 June 2020)

1. Please referto footnote 1 on page 2
The operating licencs for the Lynas Malaysia Plant was renswed by the Malsysia Atomic Energy Licancing Bosrd for three years expiing March 2023. The spprovalis subject to conditions summarised in the announcement tothe ASX dated 27 February 2020, Key conditions
include that the Cracking and Lesching plant outside Malsysia is in operation before July 2023. After that period, Lynas will no longer be allowsd toimport raw materisls containing Naturally Occurring Radiosctive Material into Malsysia. The planned Kaigooriie Rare Earths
Processing Facity is required to satisfy this condition. To the extnt that Lynas does not comply with this and other conditions, then Lynas’ ioances and approvals may be revoked. See aiso Malaysian regulatory matters the Key Risks section in Annexurs B. Further, 3s announced
on 17 January 2020, a judicial review appiication has been kodged in Malaysi relating to the renewal of the Lynas Malaysia operating ficence. The hearing of that judicial review appiication is scheduled for 15 October 2020. While Lynas has been sucoessfulin defending seversl
‘similar judicial review applications in the past, any sdverse court findings could materially adverssly affectthe abiity of Lynas o operate its Malsysian pisnt in its curent form. See also legal action in Key Risks ssction in Annexure &

Fro forma messures have been caloulated s 3130 June fler oosts of the equity rising
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Enabling an Exciting Transformation

;" Equity raising will deliver timely N Able to use operating cash N Structure ofthe offerallows
funding for Lynas 2025 flow for other essential capital eligible existing Lynas
foundation projects projects including Malaysian shareholders’to participate in the
. . " Permanent Deposit Facility entitlement offer on a pro-rata
Equity raise mitigates (PDF) basis
uncertainty created by COVID-
19 in the near and intermediate Flexibility to use other funding New investors have an
term solutions to capture additional opportunity to join the Lynas
. growth opportunities as they 2025 growth vision by
Ralsw_\g funds now allows better arise subscribing for new shares
planning and management of
the extensive capital plan Equity funding significantly Post equity raise, Lynas’
through to 2023 enhances Lynas’ balance enhanced balance sheetand
sheet during a critical funding capabilities are expected
transformation and growth to benefitall shareholders
period
Certainty Flexibility Equitable
1 Including and eligible with a registered address in Australia or New Zealand
9 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I

Key Offer Details

Investors can gain exposure to Rare Earths through an investment in the only significant producer of
separated Rare Earths outside of China

Equity raising of approximately A$425m comprising a fully underwritten! institutional placement of approximately 92
million new fully paid ordinary shares in Lynas (New Shares) to raise approximately A$211.6 million (Placement) and a
1 for 7.7 pro rata accelerated non-renounceable entitlement offer o eligible existing shareholders of approximately 92.9
million New Shares to raise approximately A$213.7 million (Entitlement Offer), (together, the Offer)

Offer Size and
Structure

Under the Entitlement Offer, eligible shareholders have the opportunity to subscribe for 1 Mew Share for every 7.7
existing Lynas shares held as at the Record Date (7.00pm on Wednesday, 19 August 2020)

A$2.30 per New Share representing a 11.9% discount to the last closing price of A$2.61 on 14 August 2020 and 9.7%
discount to TERP? of $2.5463

Approximately 184 9 million New Shares to be issued, representing 25.8% of existing shares on issue
The Entitlement Offer is non-renounceable and entitiements will not be tradeable or otherwise transferable

Offer Details The Entitlement Offer comprises an accelerated Institutional Entitlement Offer and Retail Entitlement Offer
Eligible retail shareholders, being eligible shareholders with a registered address in Australia or New Zealand, will have
the ability to subscribe for shares over and above their entitlement, subject to the level of uptake of the Retail

Entitlement Offer
New Shares issued under the Offer will rank equally with existing shares on issue

The Offer is fully underwritten! by Canaccord Genuity (Australia) Limited and Merrill Lynch Equities (Australia) Limited,

Underwriting subject to certain conditions

Ord Minnett Limited is acting as co-lead manager to the Offer

1. Please referto footnote 1 on page
2. The Theorsticsl Ex-Rights Price mzm is the at which Ly y after the ex-date forthe fier, TERP iz 2 th and the sctual price at which shares trade immediately after the sx-

Gate for the Entitiement Offer willsepand on many facters and may not squate noTF_RP TERP Ecal:umed by referance to Lynas closing price of 45261 on 14 August 2020, The TERF calculation includes New Shares issued under the Placement
y I FPORATIONLTD I
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Equity Raising Timetable
.| o=

Equity Raising announcement and Placement and Institutional Entitlernent Offer open Monday, 17 August 2020
Announce Completion of Placement and Institutional Entitlement Offer Wednesday, 19 August 2020
Trading in Lynas shares resumes on an ex-entitlement basis Wednesday, 19 August 2020
Record date for determining entitlement for the Entitlement Offer 7.00PM Sydney Time, Wednesday, 19 August 2020
Despatch of Retail Offer Booklet and Retail Entitlerent Offer open Monday, 24 August 2020
Settlement of Placement and Institutional Entitlement Offer Tuesday, 25 August 2020
Allotment and normal trading of New Shares issued under the Placement and Institutional Entitlement Offer Wednesday, 26 August 2020
Retail Entitlement Offer closing date 5.00PM Sydney Time, Monday, 7 September 2020
Results of Retail Entitlement Offer announced to ASX Thursday, 10 September 2020
Settlement of Retail Entitlement Offer Friday, 11 September 2020
Normal trading of New Shares issued under the Retail Entitlemment Offer Tuesday, 15 September 2020
Despatch of holding statements Wednesday, 16 September 2020
Note: The Offer Tii ble is subject fon. Lynas r ight to alfer the Ttmebeb#e at its discretion and without notice, subject to ASX Listing Rules and the Corporations Act and other applicabie law. In particular, Lynas
ressrves the right to sither, generallyorin particular cases, retail the Offer, to accept late applications or to withdraw the Offer prior to the issue ofthe reievant securities

without prior notice. The commencement of quotation of New Shares is subjectto conhrmafﬂan from ASX

11 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I
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Lynas Pro-forma Capital Structure

Fit for Purpose pro-forma capital structure Impact of fully
Debt Facility 30 June 2020 und_er\.'writfte_n1 Pro Forma?
Equity raising is the next stepin prudent capital Equity Raising
management JARE Loan Facility ($181m)y° ($181m)

Japan Australia Rare Earths B.V. (JARE) debtof Convertible Bond ($18m) ($18m)

US$156.5m (principal of US$145m plus US$11.5m of
Cash and cash

deferredinterest)® s $102m $415m $517m

Pro-Forma? net cash balance as at 30 June 2020: A$318m Nef (Debi)* / Cash P— s415m $318m

Final tranche of convertible bonds (US$12.2m) converted by and cash equivalents

bondholderson 3 August 2020 Ratio of Net Debt / '
EBITDA* (1.6) Not applicable

Supportive senior lender:

2050 and anoract ot a3 g e T30 e | sowces | uses |
2030and an interest rate of 2.5% p.a.
Kalgoorlie Rare Earth

Ongoing active support for company and industry Processing Facility and

development shown by recent deferral of historical Equity Raising $425m associated upgrades at the  419M
interest liabilities® Lynas Malaysia Plant
. Transaction Costs $10m
é- Total Sources $425m Total Uses $425m

counted to

5m (principal of US$145m plus US$11 5m
30 J note

020 10 ASTEIm. F

1.5m until 31 Cotober

her interest payments of
20z
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Pro-forma Balance Sheet
Impact of fully
30 June 20 underwritten equity 30 June 20
raising"
Historical financial Pro forma historical
information financial information
A$ million A$ million A$ million
Cash and cash equivalents 102 415 517
Other current assets and non-current assets 834 834
Total assets 936 415 1,351
Borrowings 199 199
Other current liabilities and non-current liabilities 219 219
Total liabilities 418 418
Net assets 518 415 933
Equity
Share capital 1,425 415 1,840
Accumulated losses and reserves (907) (907)
Total equity 518 415 933
1. Pro forma adjustment: $425 million equity raise net of transaction costs of $10 milion

13 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES L s
CORPORATIONLTD
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Lynas supplies essential materials to exciting growth industries

Key Investment
Drivers

Global Climate
Change Policy

Industrial
Automation

Desire for
Sustainable Mobility

Increased global
significance of Rare
Earths

Heightened focus
on resilient supply
chains

Technology
Incentives and R&D
Subsidies

n\.
Q¢

Electric Vehicles (EV) — Including Electric drive compenents, Hybrid
motor technology, Electric public transport and Electric aviation
Benefits: Lighter and more efficient high-performance motors

Rare Earth products: NdPr, Dy, Tb

Green Technologies — Including automotive Catalytic Converters to
reduce NOx, CO gases and new generation direct drive Wind Turbines
Benefits: Making vehicle emissions cleaner, and wind turbines lighter,
more reliable, cheaperto maintain and lowerenergy production costs
Rare Earth products: NdPr, Dy, Th, Ce

~

/ConsumerEIectronics— Including smartphones and computer
components
Benefits: Driving the evolution of smaller, lighter, cheaperand more
efficient consumer devices

) Rare Earth products: NdPr, Dy, Th, Ce, La

Robotics, Appliances & Medical Devices — Including robotics,

drones, household appliances, medical diagnostic equipment

Benefits: Improving energy efficiency and medical diagnoses
Rare Earth products: NdPr, Dy, Th

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Lynas is a Proven Producer of Separated Rare Earths

\ 7 4
O

._/' Designedto sustainably\\

into the future

Ethos of Zero harm for our
people, our communities and
the environment

Mt Weld is a tier 1 deposit —
long life, high grade with a
favourable mix of Rare Earth
elements

Facilities designed to meet
Sustainability principles

Gold medal CSR rating from
EcoVadis for supply chain
sustainability

UN Global Compact signatory

\.

/

[ meet market needs nowand |

/

/ Inhouse Expertise & —i\

Intellectual Property (IP) which
cannot be easily replicated

Processing Rare Earths
requires complex mineralogical
and industrial skills

In the last 3 decades, Lynas is
the only significant Rare Earths
business outside China to
successfully construct and
ramp-up separation facilities

Lynas has operated the world's
largest Rare Earths separation
plant in Kuantan, Malaysia
safely for 8 years

Lynas has developed significant
inhouse chemical, technical &

engineering IP

\. J

— - ~—
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Strategic customers in Asia,
Europe & North America

Market leading supplier to
Japanese magnet market

Products are traceable from
mine to magnet with life cycle
assessment available

Business development
capability to tailor products and
services to customer needs

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

250%

200%

150%

100%

S0%

~a
il

Strong Track Record

Lynas NdPr Production Cost
Index: 100=Average 2016

A
)Y WA
k/\__ T

2014 2015 2016 2017 2018 2019

An integrated business able to
optimise costs from mine to
refined product

Track record of reliable
production that meets customer
requirements

Lynas NEXT $35m capacity
building project delivered on
time and on budget in
FY2018-2019

; CORPORATIONLTD I



Section 5: Announcements

Positioning Our Industrial Footprint for a Growing Market

Solvent Ext
2025: Opport:
further downstream proc

Western Australia

d Con
ol

New Kalgoorlie Rare Ez
ng Facility to be op:

1. Please rafer to Appendix A

17 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lmas I
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Unlocking the Potential of our Premier Deposit at Mt Weld

Significant, High-Grade Resources
Tier 1 deposit with 25+ year life at Lynas NEXT rates’
Mining and Processing higher grade CZ and LI ore since start up
Processing of Duncan ore (higher HRE incl Dy, Tb) since Q1 FY20
2019 Mineral Resource — 2,980 kt contained Total Rare Earth Oxide (TREO)!
2019 Ore Reserve — 1,648 kt contained TREO!

Investment can improve Mt Weld operations
Mining
Drilling programs planned North-West and South of current Life of Mine Pit = o tion of Mining Campaign 3
Targeting depth extensions from drilling in the Apatite (AP) ore zone

Fresh Mineralisation is open at depth with minimal deep drilling into the
orebody

Processing
R&D on increasing recovery
Install new stack cells — low cost capacity uplift

Application of Accelerated Mechanical Consolidation (AMC) technology to
improve tailings consolidation

New water freatment to extend water recovery and recycling
Investigating hybrid and renewable power supply options

1. Please referto Appendx A

18 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I
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Lynas Rare Earth materials a
sustainability & environmental provenance matters

We care for our people:

The health & safety of our
people, our communities and
the e nment is always our
first priority

We develop our people thro

training, education &
promotions

Certified to OHSAS 18001

(Occupational Health and
Safety Management Systems)

colBll
2019
ecovadis

CSR
Rating

We care for our communities:

Making a positive contribution
to local employment, skills,
education, and health

Prioritising local suppliers

Keeping our communities
informed

Being a trusted & productive
community member

. Trend of financial results

Production Volume (REOt!)

e used in industries where

We care for the environment:

Environmentally-responsible
Rare Earths producer by
design

Mine to magnet traceability

Life Cycle Assessment with
selected partners

Certified to 1SO 14001
(Environmental Management
Systems)

Our sustainability has been
recognised:

Gold EcoVadis CSR rating for
the Lynas Malaysia Plant,
ranking in fop 5% of
companies evaluated (July
2019)

‘Best in CSR Award’ to the
Lynas Malaysia Plant in Lang
International Awards
(November 2019)

COVID-19
T -
25,000 a0 Sales Revenue (AS'm)| i
COVID-19
roduction hait
20,000 o L 370
& 320
@
15,000 & 270
& 220
10,000 & 170
120
70
20
FY1s FY16 FY17 Fvis FY19 FY2o FY1S  FY16  FYl7  FYl®  FY19  Fy20
WNdPr(RTS)Z W Others [RTS) Total RTS Volume
. Cash Flows (AS$'m)
NPAT? (ASm) EBITDA (A$m) o )
100 150 (excl. AELB:, Interest received)
120
50 100 W Net investing CF .
100 80 Net operating CF
kel
0 60 4 Operating & investing CF
30 40
50 %
20 bl
100 0 o == - - ||
20 .
150 50 40 . "
FY15 FY16 FY17 FY18 FY13 FY20 Y15 FY16 Y17 Fy18 Fris Frao 50 FY15 FY16 FY17 FY18 FY19 FY20
1 Rare Earth Oxide tonnes 3 Nt Profit After Tax 6. Cash Flow (excluding AELS and Interest received) is a non-IFRS disclosure 8. ‘Cash Flows 2020: Net cash used in investing activities of $21.8m
2 Ready To Sell 4 Please refer to footnote 1 on page 3 7. CashFlows 2019: Net cash used in investing activities of $40.8m (as per FY15 consolidated (== per FY20 consclidated financial statements) plus $12.5m
5 Depositas colistersl for the Atomnic Energy Licansing Board in Malsysis financial statements) piis $10.2m depositas collateral to AELB less interest received of 52.0m deposit as collateral to AELB less interest reveived of $2.3m

20
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Board & Management Team Supporting the Lynas 2025 Vision

Kathleen Conlon Mike Harding Amanda Lacaze Grant Murdoch Phillippe Etienne Professor John
Chair-elect Chair Managing Director Non-Executive Non-Executive Homphrey,
Director Director Non-Executive

(retining 30" September 2020)

Director

Gaudenz Pol Le Roux Kam Leung Andrew Arnold Dato’ Mashal Mimi Afzan Afza
St Ahmad
i VP, Downstream VP, Upstream General Counsel & ma VP, People &
Chief Financial Company Secretary VP, Malaysia Culture
Officer

21 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
CORPORATIONLTD
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y

/

AN

Transforming for the Future

Tier 1 Rare Earths deposit at Mt
Weld

The World's largest Rare Earths
separation plant in Gebeng,
Malaysia

Strategic customer relationships
in Asia, Europe & North America

Dedicated project teams

working to execute Lynas 2025
plans, including new Kalgoorlie
Rare Earths Processing Facility

Supportive lending
arrangements with JARE

. -

\.

abmin

EH

i Lynas Today \\ / Lynasin 2023 N\

Upgrades at Mt Weld to improve
operational delivery

Kalgoorlie Rare Earths
Processing Facility operating by
July 2023

Upgrades at the Lynas Malaysia
Plant to process material from
the new Kalgoorlie Rare Earths
Processing Facility

Expanded product portfolio

%

S\

Our Visionfor 2025

Alarger business to meet
forecast demand growth

Diversified industrial footprint
with processing facilities in
optimal locations

Supplier of choice fo strategic
customers with a fit for market
product portfolio

Target NdPr production capacity
of 10,500 tonnes per annum by
2025

Capital Projects Plan

Kalgoorlie Rare Earths
Processing Facility plus
associated upgrades at the
Lynas Malaysia Plant of $500m

Malaysian PDF $120m

‘ Our track record underpins our confidence in the future

1. The capacity of our facilties reprasents that maximum annual production volime achievabie 3t normal production rates, subject to factors including customer demand and any appicable requistory constraints

23
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Developing Value-Added Rare Earth Processing in Western

Australia

Kalgoorlie selected as location for
planned Lynas Rare Earths Processing
Facility on 9 December 2019

Kalgoorlie offers proximity to the Mt
Weld mine, a skilled workforce, and a
rich history in mining

Project awarded Lead Agency status by’
the Government of Western Australia
and Major Project status by the
Australian Government

\

1. Source: Australian

= N

Delivering on governm

cal minerals pro g

The Australian government's Critical
Minerals Development Roadmap
(April 2019)' targets development of
value-added critical minerals
processing in Australia

Significant work with the Australian
government, including Export
Finance Australia, Clean Energy
Finance Corporation & Critical
Minerals Facilitation Office, to
support the development of a
Goldfields critical minerals hub

//

Presentations to local community
and business forums November
2019 & February 2020

Interactive online Community Forum
held June 2020

Pop-up information booth from
September — October 2020

Ongoing consultation & engagement
with WA & federal regulators

. https://warw industry o

24

35
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buting to the Kalgooriie
economy

Up to $500m capital investment in
Kalgoorlie

Expect to create up to 500 jobs
during construction & directly employ
over 200 people in the Goldfields

once operational

Residential workforce in Kalgoorlie

Priority given to hiring and buying
locally

lynas |

lynas ||
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Making progress on our planned Kalgoorlie Rare Earths

' Processing Facility
A foundation project for the Lynas 2025 growth plan

Construction expected to commence in mid 2021 , subject to

approvals

Facility will process Rare Earth concentrate from Mt Weld to

produce mixed Rare Earth carbonate that will undergo further

processing at the Lynas Malaysia Plant

Lynas has exercised a sublease for an industrial zoned

property from the City of Kalgoorlie-Boulder

Project environmental studies completed and awaiting

regulatory approvals

High-level design completed in-house based on leamings from

the Lynas Malaysia Plant

Front-end Engineering Design completed for critical areas
S-rener LmacigigPe Narc arthe Brocessing Facy Order placed for the rotary kiln (the most critical long lead item)
Lynas is seeking regulatory approvals to commence
Preliminary Works in H2 CY2020

Dedicated project team in place

25 NOT FOR DISTRIBUTI R RELEASE IN THE UNITED STATES Lms I
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Building the foundations for our future growth

Commence Duncan ore
processing

Mt Weld Upgrades

Malaysian PDF project

Kalgoorlie Rare Earths Processing Facility project

Lynas Malaysia Plant Upgrades

Dates iilustrated nd may be @ variety of facto ¥ impact) the timing of

Transformation and flow sheet enhancements will position the business to grow with the market

26 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I
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Lynas is transforming for the future

+  Lynas is raising approximately $425m through a fully underwritten! ~A$211.6m institutional
placementand a ~A$213.7mprorata accelerated non-renounceable entitlement offer, to fund
—  Planned Kalgoorlie Rare Earths Processing Facility to produce mixed Rare Earths carbonate for
shipment to the Lynas Malaysia Plant
—  Associated upgrades at the Lynas Malaysia Plant

Offer Overview

+ Any additional proceeds will be used for general corporate and working capital purposes

+ Major Projects deliverable in 2023 are essential steps towards the Lynas 2025vision and will

provide foundation capability for further growth
Rationale for the

Equity Raise +  Provides Lynas with the flexibility to continue to transform and reshape its business despitethe

unstable economic environment due to COVID-19

+ Ontime delivery of Lynas 2025 foundation projects is essential to meet regulatory requirements?

Completion of Retail Entitlement Retail Entitlement
Institutional Offer RecordDate Offer Opens Offer Closes
Key Dates?
Wednesday Wednesday Monday Monday
19 August 2020 19 August 2020 24 August 2020 7 September 2020

1. Flease refert footnote 1 on page 2
2. Flesse referio footnote 2 on page §
3. Please refer to the note on page 11
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The Rare Earths Company of Choice

ﬂlarket Opportunities\

Long term demand
outlook for key Rare
Earths products
including NdPr remains
strong!

COVID-19 has

f Unique Market \

Position

World’s second largest
Rare Earths producer
Only significant
producer of separated
Rare Earths outside of
China

Established Operations
with Significant IP

Proven and profitable
business

Strong capital and
operating cost culture

Significant Technical,

Growth & Expansion
Opportunities

Mt Weld — Tier 1 Deposit
with an existing 25+ year
Reserve life2

Planned Kalgoorlie Rare
Earths Processing
Facility provides

/ Proven Team \

Corporate culture
founded on capable and
resilient people
Rigorous focus on
building long term
shareholder value

Engineering and

Processing IP foundation for Lynas

2025 growth initiatives

increased customer and

& Established & trusted
governmental appetite

relationships with

for diversified and x . Track record of
resilient Rare Earths s}?gg?'s% cug(::nr:aeirnssm delivering projects on
supply g PP time and on budget

Active support from
Australian, Japanese

K / \and US governments / \ /
;. Roskill, Rare Earth Outlook to 2029, 28th Edition, 31 December 2019

Please rafer to Appendix A
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Visit our Investor Centre at:

www.lynascorp.com

OUR VALUES

Care Achievement Expertise Diversity stainabilit

We are passionate about
contributing to a sustainable
future and green technologies.

We are driven to be the world's
best in Rare Earths and to earn
the respect of our customers.

We are a multicultural company.
We value and embrace diversity.

We are resilient and committed.
We overcome challenges to
achieve our goals.

We care for and respect each
other, our communities and the
environment. We make sure we

all go home safe and well.

30 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES L s
CORPORATIONLTD

38
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES



Section 5: Announcements

Appendix A: JORC Compliance

3 NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES Lms I
CORPORATIONLTD

JORC Compliance

The information in this presentation is extracted from the report entitled Lynas Corporation 2019 Annual Report created on
(October2 2019)and is available to view on (https://www.lynascorp.com/wp-content/uploads/2019/10/191002-Annual-Report-
Appendix-4G-and-Corporate-Governance-Statement-1979978.pdf).

The company confirms that it is not aware of any new information or data that materially affectsthe information includedin the
original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement centinue to apply
and have not materially changed. The company confirms that the form and context in which the Competent Person's findings
are presented have not been materially modified fromthe original market announcement.

w
N
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Appendix B: Key Risks

Key Risks

This section discusses some of the key risks associated with an investment in Lynas, which may affectLynas’ business, its oparating and
financial performance, and the value of Lynas shares (including New Shares issued in connection with the Placament or Entitement Of fer),
Before investing in Lynas, you should be aware that an investment in Lynas has a number of risks, some of which are specific to Lynas and some
of which relate tolisted securities generally, many of which are beyond the control of Lynas. You shouli consider whether this investment is
suitsble for you

Potantal investors should consider pubicty v aiabis nformationon Lynas (such s thatsvaiableon e wsbstes of Lynas and A5, carfully
consider their par ‘their ntant or other professional adviser before making an

. Nothingin thi jon is personal financisl pmmanmeand this document has been prepared without taking into

i per

The risks set out below have been categorised into with Lynas’ b  risks ited with the Flacement, Entitlement
Offer and sssociated matters, Such categorisation is nat ot Beenies 13 b i orter o1 importance and you shoukd resd &l of this key risk section in
its entiraty. The following risks do not constitute an exhaustive list of all risks involved with an investment in Lynas. Itis also important to note
that there can be no guarantes that Lynas will schizve its stated objectives or that any forward-Jooking statements or forecasts contained i this
presantation will b2 razlised

RISKSASSOCIATED WITH LYNAS' BUSINESS

Set out bekow are the principal risks and uncertsinties associated with Lynas (incluging its controlled entities) (Lynas). Itis not possitie to
detemine he kelhood ofthese fisks ocourng it any Geramy. 1 he even; halone o mare of nsse ks malenisice, Lynss reputston,
strategy, business, operations, be materially and adversely impacted. There may also be other
risks tha are currently unknown or are deemed im maﬁera\ but which may subsequently become known and/or material. These may individually
or in aggregate adversely impact Lynas, Accordingly, no assurances or quarantzes of future performance, profitabiity, distributions o retums of
capital are given by Lynas.

Impact of COVID-13 and general economic conditions

Inlight of recent ghobal macrascononic svants, including the impactaf COVID-19, someof the countriss in which Lynasoperam and selisits
Rare Earths, including Malaysis, Austraiia and the United States, and may continue ic recession or

counturn. i severig and uraion of which rEmains highly notsmin. Trese sconemic AEmupions coud Rave s rstrisl syt stiecton
Lynas’oparstng 2nd fnancialposifon 2nd perfomance. and caus sffact i price of Lynas shares

Additionally, the events relating to GOVID-15 have resulted in significant market . and
its impacts are rapity evolving and outcomes are unpertain and dependent upon many factors hzynnd Lynas mnlm\

Many of the risks highiighted in further detsil below may be heightensd due to the impacts of the COVID-13 pandemic. There continues to be

considerable uncertainty 3 to the further short- and long-tem impact of GOVID-15, globally and within the marksts in which Lynas operates and

sells its Rare Earths, including in relation to govemmental responses, international trade, potential taxation changes, work stoppages, lockdowns,

quarantines, travel restriotions and share markets.

The potential effects of these possible outcomes on Lynas includs, but are not fimited to:

. closure of and/or reduced capacity at Lynas' plants and facilities;

. delays orinterruption in Supply chains leading to an inability to S=cure or obtin raw materisks, finished products of components, of to
distribute products to customers;

. hesith cutcomes for Lynas’ employess of its customers’ empioyses, which coukd resultin the cosure of a plant or faciity for a pariod and

could adversely affeotthe availabilty of technically squipped and quaiified personnel nesded to conduct certain operations;
. 2 reduction in processing of downstream products and production of end-products that utiise Lynas® Rare Earths or other industrial

sctivity, leading to a decresse in demand for Lynas’ Rare Earths;
" I
]

delays of projects with large iated defenalof
disruptions. trade resulting from poli
amongst tters relat

and impact on valuation of assets;
response to GOVID-18 or as 3 result of disputes or
directly or indirectly to GOVID-18.

40
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Operational risks

Rare earth prices
Lynas' revenue is af fected by market fluctuations in Rare Earth prices. This is because the product prices usedin the majority of Lynas' sales are
calculsted by pricing formulse that reference published pricing for various Rare Earths materials. The markst prices havebeen volati in the past
because they are influenced by numerous factors and events that are beyond the control of Lynas. These include:
. Supply side factars: Supply side factors 2re 3 significant influsnce on price volatiity for Rare Earth materisls. Supply of Rare Earth
terials i dominated by Chinese producers. The Ghinese Geniral Govemment reguiates production via quotas and environmental
standards. Overthe past there has been the Chinese marketin line with China Cantral govemment
policy. However, pemdsufovelsuppryorspaculalwe(ladmg of Rare Earths can lesd to significant fluctustions in Rare Earth pricing

. Demand side factors: Demand side factors are also a significant influence on price volatiity for Rare Earth materials. Demand for end-
products that utiise Lynas’ Rare Earths mc\udmg internal combustion vehicles, hybrid vehickes, eleotrio vehioles and siestronio devioes
Fluctuztes due to factors mic trends, rgulstory trends,

. Geopolitical Factors: Recently Rare Eartne e boan the foous of significant attention, including 25 a result of the recent trade

tensions between the US and China.
Strong Rare Earth prices, as well 2s real or perceived disrupti v to dentify or

technologies that uitimately could depress. future long-term demand for Rare Earths. This may, at the same fime, incentivise the development of
sdditional mining properties o produce Rare Earths. |f industries reduoe their refiance on Rare Earth products, the resulting change in demand
could have s material adverse sifacton Lynss’ business. In particular,if prices or demand for Rare Esrths were to decine, this could impsir
Lynas’ ability to obtain financing for cumrent or additional projects and its sty to find purchasers forits products at prices acceptable to Lynas.

Itis impossible to pradict future Riare Earths price movements with cartainty. Any sustained low Rare Earths prices or further declines in the
prices of Rare Earths, including 2s a resultof periods of aver-supply and/or speculative trading of Rare Earths, will adversely affect Lynas’
business, results of aperations and its ability to capital including

Market competition
Lynss’ Rare Earths supply contracts and profits may be sdversely affected by the introduction of new mining and separation faciities and any
increase in competition in the global Rare Earths market, sither of which could increase the globsl supply of Rare Earths and thersby patentially
lower prices.

Exchange rates
Lynas is exposed to fluctuations in the US dollar 2= 2l in US dollars. L money and hokds 2 portion of cashin
US dollars, which provides Lynas with a partial natural hedge. Accordingly, Lynas’ income from customers, and the value of its business, will be
sifected by fluctustions in the rate by which the US dollar is exchangad with the Chinese Renminti and the Australizn doler, Lynas is sxposedto
fluctuations in the Malzysian ringgit (MYR), which is the curency that dominates Lynas’ cash operating outflows. In addition, mastof Lynas” nan-
‘curent assets are its Malaysia assets which are denominated in MYR. Adverse movements in the Australian dollar against the US dollar and the
YR may have an adverse impact on Lynas' financial position and operating results. In-China market prices for Rare Earths are denominated in
the Chinese Renmind, In sddiion. s dsvaluation n the Chiness Renmini weuld incresse stsctivensss in Chinese expons and Chira's memal

supply. Fluctuation in the Chinese R t the U lso increases the exposure on Lynas.
Operational and development risks
Lynas’ operations ivities coukd be affected L vents and ci such a5 hazards in exploration,

by
sooordanos with

the abilty of third parties to mest their the reslisation of tonnages and grades of ore

and processing facii == these may renitin ncressed cost, ot poducton
el and, foloning o from that, lower revenue eves. Any negati flow risks could have an adverse effect
on Lynas’ business, . profitabilty and
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Section 5: Announcements

Key Risks (cont’d)

Nature of mining
Mineral mining involves risks, which &ven with 3 combination of exparience, knowledge and careful valuation may not be abie to be fully
mitigated. Mining operations are subject to hazards normaly encountered in explorstion and mining. These include unexpected geokogical
formations, rock falls, flooding, dam wall failure and other incidents or conditions which could result in dsmage to plant or equipment, which may
cause 3 materisl adverseimpact on Lynas” oparations and its financislresults, Projects may not procesd to plan with potential for delay in the
timing of targeted output, and Lynas may not achieve the level of targeted mining output, Mining output levels may also beaffected by faclors
beyond Lynas’ control.

Mineral resources and ore reserves
Mo sssuranoe can be given thatthe anticipated tomages and grades of ore will be achisved during production of tha the antiopated ievel of
] Lynzs

Availability of key inputs, including Water

& Wit Weld Mine and Concentration Plant and the Lynas Malsysia Plant rely on the resdy avsilability of keyinputs, inciuding chemical resgents,
water, electricity and gas. Any inability of Lynas to obtain such mputs in sufficient quantities on  imely basts could materially adversely affect
Lyras sprions. For exampe, ha schvancy o keysupplars may sdverselatiea e avaistityof sramicalresgants nsedian, e watr
supply 1o the Mt Weld Mine and from s oc: by recycling, and the water supply to
the Lynss Malsysia Flantis prmsriy sourced from the local Kuantan waler supply |nfrasuuclwe ‘supplemented by recyoiing. Reductions in water
availability from those sources, for example due to changes in weather patterns or failures of infrastructure, could materially adversely affactthe
availabilty of water to the Lynas operations.

Supply Chain and counterparty risk

4 4

recovery willbe realised. Mineral
Concultats, EStimates are ity uncesan and are based on gedoga Intereetztions and areneas o o armmg g
‘sampling analyses. Thereis ro oertainty that any miners| resources or ors reserves identified by Lynas wil be realised, that any anticipated level
of recovery of minerals will be reaiisad, or that an identified ore reserve or mineral resource will be 3 commercially minsabis (or visbie) deposit
which can be legally snd economically exploited. Further, the grade of mineralisstion which may ultimately bs mined may dif fer materially from
what is estimated. The quantity and resulting valustion of ore reserves and mineral resources may slso vary depending on, amongst others, meta
prices, out-off grades and estimates of future operating costs {which may be inacourate). Production can be affested by many factors. Any
material change in the quantity of ore resources, mineral reserves, grade, or stripping ratio may af fect the sconomic viability of any projest
undertaken by Lynas. Lynas’ estimated minaral resources and ore reserves should not be interpreted as assurances of commercial visbility or
potential or of the profitability of any future operations. Lynas cannot be certain that its mineral resource and ore reserve estimates are acourate
and cannot gualalmaa that it will repover the expected quantities of metals. Future production coukd differ dramatically from such estimates for the
following rezsor

el minsalsaton or Rare Earth rade cou be differentfrom those predicted by deling, sampling, feasiblty or technical eports:
increases in the capital or operating costs of the mine;

dacreases inrare earth oxide pricss;

changes in the fife-of-mine pian;

the grade ofRars Carns may Vay overheifsof a Lynas prcjct nd Lymss cannot ive any assurances hatany paricutrminara
reserve estimate will ultimatety be recovered;

metsllurgical performance could differ from recast

The oogurrence of any of these events may cause Lynas to adjust its mineral resouroe and reserve estimates o change its mining plans. This
‘coukd negatively affestLynas’ financial condition and results of operations. Moreover, short term factors, such as the need for additional
devalopment of amy Lynas projact or the processing of new or different grades, may advarsely afisct Lynas. As aresul, investors are cautionad
not to pisce undue refiance on any estimates made by Lynas.

Lynas d supplers o supply vl oot . including for the supp s

fi nsoomramrsand

other materials, & passitiity of in
suppiiers, mcludmg in Epe:xohheabﬂn’yof . 1o mest their der sales contracts. Any disruption to
‘sarvices or supp havean Lynas'f i

Reliance on ey personnel

played by 2 group of s semor management and key srployess. Lyns fuure
su:xP_‘.sdEpEnds Sanifioantly on the ful these bility retain and recruit high-
level personnel, The koss of key employess could significantly sffect Lynas’ oparations. \naﬂdmom ustiatan labour disputes, work stoppages
and accidents, and logistical and enginesring dif ficulties may also have an adverse effect on Lynas’ profibility and share price.

Customer risks

Lynss revenue s Sependant n cantining sals 2 s ey sustomes, many of uhom requwedehrerybospeclﬁ:nmeﬁblﬁof products that
‘comply with detailed specifications. The loss of key s’ business, for utes with
Comorears, chSTomrs SWTEANG 1o Gther Suppers of Teshnalogies, o SUamar bunasses berg Sdverasly afieried t'yevenrsoutsldetnemntml
of Lynas, including customes insolvancy or deciining marksts for the end-products of customers,

Industry Trends, including Changes in Technol
(Changas i technaiogy, incluting suitchas 10 raneuable snargy scurces, sresant bath apaaruni Eand rsksoome Lynas business. As

1o evalve, for Lynzs Rare Earth
products. Any significant trends away piled technlogies that ke Lyeas Rars Earihe procucte coukd materaly s versaly affett he Lynas
business.

Project Development isks

complex projects, primarily related to the new Lynas Gracking & Leaching facility in Kalgoorlie

Ly
Processing operations.
Lynas’ operations are Subjeot to the operating risks assopiated with Rare Earth prooessing, including provessing facilt t dah e
design specification, and the related risks t2duith Storsge and ¢ materisle, produsts and residuss Thess cperating

tisks have the potential injury. proprty & of affeced
facilities and in business interruption and the imposition of civil or and negatively of Lynas. The hazards.
ted with Lynas’ mining and prooassing oparations and the relsted Storags and transportation of products and residuss nclude

pipsing and storage tank lesks and ruptures:

and may resuitin

chemical spills and other discharges of relesses of taxic or hazardous substances or gases: and

rasidue storage and taiings dam failures.

These haszuds mery euse personal infity and ke of ife, damage to property and contamination of the enviranmant, which may resultin
suspansion of operations and the imposition of Givilor criminal penaities, including fines, expenses for remediation and claims brought by
govemmantsl entiies or third paies. Although Lynas has detaied and closely mansged plans to mitigste thess risks and maintains property,
business interrupion and casualty insurance of types and in the amounts that it believes is customary for ts industry, Lynas is not fullyinsured
against all potential hazands incidental to its businesses.

Key Risks (cont’d)

Data and cyber security risks
Lynss may be subject to network and systems number of uch ks, security bresches or system
detects, which coul resultin commaraisl, fmancisl, hesth and safety, snvironmentsl o reputstians impscts. The otentia sonssquences of
such interference include production downtime, operational delays, omption of data,

information and data breaches. While Lynas has disaster recove: y plans in plsce, such
materisl impact on Lynas’ business, oparations or financial condition and performance.

haves

Corporate culture and business conduct

Corporate cuture can greatly influence individual and group behaviours. The behaviours that could expose Lynas to conduct risk include but
are not limited to:

Delays in appropristely escalting reguistory and compiance issues;

Failure to resolve issues in 3 timely manner, and

Fasilure to deiiver on product and servics commitments.

1f Lynas” conduct and ethics relsted controls, frameworks and practices were to fil significantly, be set inappropristely., or not mestlegal,
veguistory, or community expectations, then Lynas may be exposed to reputationsl damage through fines, requistory intervention or
investigation, temporary or permanent loss of licenses, libgation andior permanent oss of business.

Regulatory. legal and environmental risks.

General regulatory risks
Lynas’ businass iz subject, in e3ch of the countries in which Lynas oparates and sels its Rare Earths, to various national and kool laws and
requistins relsting 1o the mining, podustion, marketng, pricing, Manspanstn snd starsge of Lynas products sndresiduas. A change i
the legislative and sdministrative regimes, taxation laws, intersst rates, and other legal and have an

on the assets, " 4 ultimatsty the f Lynas and the markzl price of Lynassnar\z. Other changes in the
raguistory Juding applicabie ey paves the camrying valus of material
assets or otherwise havea maoerla\

Lynzs' b

Licences, permits, approvals, consents and authorisations

Lynas” mining and production activities are dependent on the granting and maintenance of approprists licences, permits, approvals, and

veguistory consents and authorisations (including those relsted tointerests in mining tenements and those related to the operation of the

Lynas piants in Austrai and Wyl ich may notbe anisd of may be windram o be made Subjec o mitatons al e discietan of
s =

nas
Chmatrorton prejects st SUBFRCE 1o TS ks, Many of which e aufte the ContTel o Lysas, g Selays m pject Spprovals pIomct
nd ', disputes with caniractons, insalvency of contactors, problems with design, delsys in commissioning of ramp-up and new

In May 2019, Lynas entered into 3 Memarandum of Understanding with Biug Line
Colpolanon fora joint venture to develop Rare Earths separation capacity in the United States. On 22 April 2020, Lynas snnounced that it had

'ed 2 conract with the U.S. Department of Dafense 1o begin Phass 1 work on 3 U S, based Heavy Rare Earth separation faciity. The Phase 1
funding provided by the U.S. Department of Defense wil alow Lynas and Blue Line Corporation to compiete 3 detailed market and strategy study
plus detailed planning and design work for ieav facil Blve Line
Corporation, including in relation to how the separation facility should be developed, operate efficiantly, andior the potential inability of Blus Line
Corporation to mestits financial or other joint venture commitments may have 3 negalive impact on Lynas’ future business, operating and financial
performance and results, and/or the value of its underlying assets.
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also may not be able to ensure the security of its assets located outside Australia, and is subject to risks of , among other things, loss
revanua, progpeny and squipment ss 3 fesult of hazands such s axproariation, war, insunaatin and s of teroriem and ather paitic)risks
and incraasas in taxes o it i of one or other of
the sbowe may have a. foot on Lynas'b df Reosnt changes of govemments in Malaysia
crested sdditional palitical focus on Lynas, which creates sdditional risks for the busingss. |n order to continue parating the business as
cumently projected, Lynas will ned to cantinus to receive new licences, renswsls of axisting licences and variztions of the tams of existing
licences, Exampies may includs increasas to concantrate impart and processing volumes, sdditionl residus storage approvals and perindic
renswals of licences. Such amendments woukd require approval from the relevant regulatory authorities acling in accordance with
govemment policy and lioance conditions.

Malaysian regulatory matters

Withoutlimiting the generality of the risks specified sbovein this section, s announced on 27 February 2020, the Malzysian Atomic Energy

Licensing Board (AELB) has renewed the oparating icence for the Lynas Malsysia Plant for thres ysars expiring March 2023, subjectto the

falouing key sanditins

Lynas to begin the prooess of developing the Permanent Disposal Faviity (PDF) within the first year from the date of approval of the
licence.

Lynas must submita work development plan for the construction of the PDF and report on its development status as determined by
‘the AELB.

Lynas must ensure that the Cracking and Leaching plant outside Malaysia s in operation before July 2023 After that period, Lynas.

il onger be lowed to mpor ra materils containing Naurally Ooouring Radoaotve Materal (NORM) o Malaysia

Hokding of a fi il be maintined for the relevant i

To the extentthat Lynas doss not, o is notbie o, comply with eievant isznoe oondions incuging the key conditins specified bove,

viior comply with icence conditions within the timeirames prescribed, then Lynss'

sctan, incluing egal scion, may b i taken ty o st ditcton of e Malayslangcvemmemm order 1o ensure that the terms and
is are ompiied with to . and within the t ibed by, the

Mxlayslang-vemmen(

Environmental risks
Lynas sctiises ae subject i extensive s and egulatcns contoling ot only the i of. exploratin for and processng of Rare
Earths, but ako h activities upon d interests of local communities. |n the context of abtaining

govemment or regulatory authorities. Although such licences, parmits, < regulator iy be
granted, continued or e (s the case may be), there can be no asswranoe that such licences, permits, Appmvalsznd reguio
consents and authorisations will be granted, confinusd or renewed s & matter of course, of as to the terms of renewals or grants, including
mm new conditions, o new nterpreistons FExsimg mndn-ns w.u not be imposed in connection therewith. Whether such licences,

d be granted, continu=d or renewed (3 the oase may be) often depands
on Lynas baing sucsessiulin ammmgma requwed smmryappmas for pragossd sctivitis. [fthers s & falure 1o obtain of retain the
sppropriate lcences, parmits, o if there is 3 material delay in obtaining or renawing
them or thay are ranted subjact 1o onerous conditions of withdrsun, then Lynse'abilty to candust its mining 3nd produstion seti ties may
b2 sdvarsaly affeced.

Pn\mcal risks and gavernment actions
i be aifs

¥ in Australia, Malaysia and other countries or jurisdictions in which it operates and
=Lz s Fare Earte, Lynaes s sUbjct 13 e Ak that ey ot be S 1 oy OUt 15 Cpretons ae il Mends, iusing bacaues of 3
change in govemment, legislation, quidelines, regulation or poiicy. including in relation to the environment, the Rare Earths sector,
‘competition policy. native tite and cultural heritage. Such changes could affect land scoess, the granting of fioenses and other tensments,
P Iof

The possiie extentof ntoduction of additonal egsiation, reuiations, guideines or amendments to exiting leglaion that migh!affect
Lynas" business is difficult to predict. Any such government action may require inoreased capital or oparating ‘could

permits, including th | of raciamation pians, Lynas musmomprymn known standards, existing lsws and regulstions
which may entail greater o lesser costs and delays depending on the nature of the activity o be permitted and how stringently the
regulations are implemented by the permitting authority. With increasingly heightened
ming Lynas oould be subject to inoreasing environmental responsibility

and libilty, incuding lsws and requlations dealing with air quality, water and noise polution and other discharges of materisls into the
environment, plant and wikilife protection, the reclamation and restoration of certain of its properties, greenhouse gas emissions, the
storage, treatment and disposal of residues and the effectsof its business on the water table and groundwater quality. Sanctions for non-
campliance with thess lews and ragulstions may include sdministative, Sivi and criminal penaltiss, revazation of parmits and comctive

ese lans roactively. Inaddition, 2 panty can b iable for environmantsl damage without ragard to that
party's nagligence or fault. Lynas may thus be exposad to ifgation 3nd foreseen and unfareseen compliance and rehabiitation casts
daspits its bast efforts.

Climate change risks

Climate change and the rapidly evolving response to it may lead to & number of risks, including but not limited to:

Increased political policy and legal risks fe.g. the introduction of requistory changes simed at raiucmg the impact of, or sddressing
cllmabecnange. inciuding reducing or limiting carbon emissions):
Increased capitsl and operational costs, including incressed costs of inputs and raw materials; and
Teamnogion) change: and reputatiorel ks aScaGia T wih Lypas coRAUEL

preventor delay certain operations by Lynas, which could havea material n Lynas’ b d ] Lynas.

41

ay also result in ‘events and physicalimpacts on Lynas due to the energy intensive nature of Lynss’
opemms. and Lynas’ refiance on fossil fusls for mining and procsssing activities.
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Section 5: Announcements

Key Risks (cont’d)

Disposal of Residues

At the Mt Weid Minz and Conozntiation Flant, the Lynas Malsysia Flant, and the new proposed Lynas Kalgoorlie Rare Earths Prooessing
Facility, Lynas eperations generate/will gensrate residus malerials in the form of solids, liquids and gases. Lynas has appropriste plans in
plzce for the treatment, sake or disposal each of those residuss. Falure to implement those plans couk have 3 material effecton Lynas
ioensing conditions and may adversely afiect its operations

Community acceptance and reputation
Lynss recagrises thta saisfaciony e relatanshp ith aach ssmmunity nuhich itcparatesis 3 re-sendiion o suscessful sparatons
Failure to maintain those: e an adverse effect on Lynas' operations. In
addition, Lynas recognises the .mpcmnceor maintaining its reputation with al of its stakeholders inciuding sharehokders, requistory
authorities, communities, customers and suppiiers and other parties who have an intsrestin Lynas’ operations. Failure to maintain its
veputation with some or all of its r exampie by not ‘engaging with or considering the views of thos stakehokdars,
may have a negative impact on the future parformance or reputation of Lynas.

Legal zctio

e nnoumosd on 17 January 2020, = juical review appicaton has been kodged in Wakaysa chaknging the processes folloved during he
August 2018 renzwal of the Lynas Malaysia operating icence. The hearing of that judicial review application is scheduled for 19 October
2050, Wik Lynas has bugn sucotastul nderending several similaroficalreview sppications n the past, . sdverse court findings coukd
materially adversely affeot the sbility of Lynas to operate its Malaysian plant in its current form. In addition, itis possible thatin the future,
Lynas could be exposed to other liigation or procesdings, either financiers, members of th

whizh Lynas oparates,

Health and safety
Lynas is subject and reguiation in Mal d Austrsla in respect of the hesith and safety ofits peopie and communities,
and the protection and ety 91 the anyrnmen witin WHih it operstes, Lyniss must comply Wi knaun stanaards, sxisting s
and regulations which may orlesser ‘on the nature of the activity to be permitted and the
implementation of the ragulations by the pElmmmg Au(nonty

Tax and Royalty risks
Lynas is subjeot to taxation and other imposts in Australia, Malsysia and mhermunuz.uursd ictions in which it operates and sells its Rare
Earths. In addiion 1o the normal levelof in on all industries, resources seclor are required lo pay
govemment royaities, direct and indirect taxes and other imposts. The profnabl\myofocmpanﬁmmae industries can be affectsd by
changes in govemment taxation and roysity policies of in the interpretation or spplication of such poficies. Further, changes in tax law, o
changes in the way tax kw is expected 1o be interpreted, in the various jurisdictions in which Lynas operates and sells its Rare Earths, may
impact the taxlisbiities of Lynas.

Financial risks

Debt facilities and covenants
Lynas has financing anangzments in place which are subject to acoskeration and enforcement rights in the event 2 default were to arise
under them. n Australia Rare Earths B.V. (JARE]) loan facility has been secured over all the assets of Lynas, other than Malawi
assets. Pusuanttohe smendments announced on June 27, 2019, JARE has relased the folouing secuiie: [} Deed of Charge - A1
Assets (Malaysiz) and (i) Malzysizn Resl Fropenty Mongag the assats of Lynas and
its material subsidiaries, including appointing a recsiver. Tne principal amount of the JARE facility was US$145m as at June 30, 2020. The
principal amount will be duz for repaymentin fixad loan repaymants betwee: mber 31, 2021 and Juns 30, 2030, Please refertoLynas’
ASX announcement on 12 August 2020 regarding JARE s revised defarad X

In the event significant ungertainty arises in relation to Lynas’ ability to fully repsy. refinance or reschedule the outstanding balanoe of the
JARE lozn facilty by s respective maturiy dste of June 20, 2020, Lynss’ sbiity to continue a5 2 going cancem may slso b sffscted. In
addition, Lynas" existing debt faciities are subject to 3 range of covenants,

anyof may require

Key Risks (cont’d)

Volatility and liquidity risk
While Lynss shares are cumently listed on ASX, there is no guarantes that there will at al times be sufficient buyers of shares to enable

shareholders to dispose of Lynas shares in a timely manner at  prioe that the shareholder may have expected to achieve. The price of
shares iy goup arc doun by 2 materil amourt, aven aver a start i of . Nosssurars can b givan it e New Shiares il
trade ator above the Offer Prics or . None of Lynas, its dirsctors ror any other person
guarantees the performance of the New Shares.

Equity raising risk
Lynas has antered nto an undenurting sgresment with the Undaruriars under which the Undarariers haue sgresd bofullyundemmeme
Flacemant and Entitiemnent Of far, subject to the tems and itin

not satisfied o certain vents ooour, then each Undenwriter may oa.mmamne Undenwriting Agreement. The evemsln»ch may(rugal
temination of the Lindenwriting Agreement includs {but are not imited

ASK announces that the Lynzs will be ramoved from the official istar that any New Shares will be delisted or suspanded from quotation
by ASK forany resson

The SER/ASK 20D Index closes 10% (or mor) below the level of the relevant index prior to entry into the Underwriting Agreement (Base
Level) on any date after antry into this Undenwriting Agrasment until the first settiement date (sxpactad to be Tussday, 25 August 2020}
{First Settlement Date).

Atany time after the First Szttiement Date up until 5. 00pm on the second settiement date (sxpectedto be Friday, 11 Saptember 2020)
{Second Settlement Date) the SAF/ASK 200 Indsx has, sither clozed at 2 level thatis 12.5% (or more) below the Basse Level, and the
index has remainad 3tor below 12.5% under the Base Levelon two consecutive trading days, or chosed 3t 3 levelthatis 12.5% (or mars)
below the Base Level and remained 3t or below 12.5% under the Base Lavelas atthe mostrecant chise priof 1o the Second Settiement
Date or at the close of any business day during the Second Settiement Date.

ASK doas not agree to grant official quotation of all the New Shares on an unconditional basis.

A statement containes nthe Offar malarals i, bezores of sy tobe misleading or deceptive (ncluding by omission),

the Offerorany or indicates that it does. not intend to or is unable to procaed with the Gffer or any

y
‘companent of
An insolvency event oocurs.

There is an adverse change (or an event ooours which is likely to give rise to an adverse change) in the position of Lynas from the
position fairly disclosad by Lynas to ASK.

A force majeurs eventosours

Lynas or any of i i natin connection with the Offer

A dirgctor o sanior manager of Lynas is chargad Vit an imicabie offence relsting 2 finsncslor corparate. mattas or 3 drester of Lynas
is disqualified from managing a corporatian,

Days of

ynas waivers of borrowing Ther that ts lendars
o consent o such an smendiment o waivern e evertof n-nmmplam or that such consent would not be condifional upon the
receipt of a cash payment, revised creased of debt fagilties in

future, or that its lenders would not exercise rgnesmauouu e avaisti s e, including ameng other things, caling an event of default
and demanding immediate payment of outstanding borowings. 11 such a demand was made and appropriate forbearance or refinance
amangements could nat be resched, Lynas may not have suffisient availsble funds to mest that demand

Funding risk
Lynas' existing debt facility agreements restriot ts ability to incur further debt exceptin certain circumstances. Should Lynas experience a
preacad casins in artings, the s 3 sy i thecuartum of St anclor squry furding svalatl o Lynas woul not be sufficene

I large-scale projec coukihaves the future financial
pe.romanceo. pasitin of Lynas,

General risks

General economic conditions
Lynas’ operating performance and financial performanoe is influenced by  variety o the
levelof inflation, interest rates, exchange rates and govemment fiscal, maneuryana ragulstary paicias. Prolongad P general
‘canomic conditions, including an incresse in interest rates of deorease in consumer and business demand, could be sxpected tohave an
adverseimpact on Lynas' business, results o [ and

Jud

General investment risks
There are general risks N be given that the New Shares will trade at or
sbave the price st Whizh they are issusd. None of Lyns, i Srectors of sny other perean guarsntes the market performance of the New
Shares or of Lynas. Thetrading price of shares in Lynas may fluctuate with movements in equity capital markets in Australia and
intemationally. This may resultin the market price for the New Shares being less or more than the price 2t which they are issusd
Benerally applicable factors which may affestthe market price of Lynas shares (and over which Lynas and its directors have limited or no
control) include:
the impact of GOVID-18 for other pandemics or epidemios), and the messures taken to control their spresd, including on the hesith of
the workforoe, and oustomers and impaot on supply chains;
general ts in Australian and i
nvestorsenimentand the demand TorASkites sscurties ganersly, and he fiskf comagior;
Australian and intemationsl economic conditions and outiook, including aggregate invest i )
and labour costs, commodity pries, inflafin,inerest rates, and exchange fates:
‘changes in interest rates and the rate of inflstion
changes in exchange rates, Rare Earths prices, Smployment lavals and consumer demand:
changes in gavemment lsgslston, r=guiaion and poiices. mcludmg fiscal, regulatory, trade and monetary policies and tax laws;

L f

natural disasters, extrams wasther evants and catastroy
geo-political instabilty, including international hus(llnE.and Sets of terorsm,
demand forand supply of Lynas shares;
announoements and r2suls of sompstiors, and
& anaiysts reports.

Itis also possible that new risks might emerge as a result of Australian or global s may
manifest themslvas in ways that are not curently foressesble, Thers have been in recent months, and may be in the future, significant
fiuctuations and volatity in the prices of squity securities. In particular, the COVID-19 pandemic, and the continuing uncertainty as o

futurz impact on the Australian and global conomies, has contributed to significant market falls and volatiity, and could materialy adversefy
impact the markst price of the New Shares.
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Inrespect of any one or more of Austraia, New Zesland, Malzysis, Japan, Hong Kong, the USA or the UK:
e et cenal banking sutharry decites 3 gensl Merator of hers i 2 matens distuptin n cammareislbanking or
inanyof
there is an adverse change or disruption to the existing financial markets, poiitical or scoromic conditions:
hostiities not existing atthe date of Underwriting Agresment commence (whether war has been declared or nof) or & major
‘escalation in existing hostilites occurs (whether war has been declared or not);
a state of emergency is declared (other than as. prior to entry
a significant terrorist attack is prpetrated
There isan unforeseen shut down of the Gebeng Industrial Park near Kuantan, Malaysia, the Wt Wekd Mine or any other material site or
project of Lynas ocours on of after the date of the Underariti
In relation toLynas' cracking and leaching project in Kalgoorlie (Kaigoorlie Project).
the Govemment af Westem Australia revokes the "Lesd Agency” status granted to the processing plant for the Kalgooriie Project; or
the Australizn he “Major Project” 1o the processing piant for the Kakgooriie Project
The termination of the Undenwriting Agreement would have an adverse impact on the amount of funds raissd under the Placement and
Entitiemant Of far and, if it were to occur, Lynas may need to take other steps toraise capital. The Underwriting Aqrasment containg
representations, wamanties, undertakings and indemnities in favour of the Underwritrs, subject to certain carve outs. For details of the fees
payable to the Underwriters, refer to the Appendix 38 rekessed to the ASK on 17 August 2020

¥ Agresment); or

Foreign urisdictions

. Australian law if ferently from the lzws of in which those in
ok may change 13 Ema to fme, ImpSSEng the FotEntal rEtum an, and Hisks sssociaEd WIh, A MVESITENt it Lynas sharss.,

Risks of dilution

Existing shareholders who do not participats in the Plscement and who do not participate in or take up 3l of their entitiements under the
Entitiemant Of fer will have their percentage security holing in Lynas shares diluted. Depending on the size of 2 shareholder's existing
holding, 8 participating sharshokder may stil be diluted even though they participate in the Placement or the Entitiment Offer depending on
the number of New Shares allocated to them. Investors may also have theirinvestment diluted by any future capital raisings by Lynas,
Dividends

The payment of any dividends in respect of Lynas” shares is affeced by seversl factors, including covenants in the JARE loan faciity, Lynas’
profitabilty, retained eamings, abiity to frank dividends, capital requirements and free cash flow. Any future dividends willbe determined by
Lynas' Board having regard to these factors, amang others, There is no guarantse that any dividends will bs psid by Lynss. IfLynasis
unable 1o pay dividends the price of its shares may fall

Standards

Itbacomes public (and s not withdrawn within Z business days sfter itis madecr s made within 2 By
Datet th tDate 2nd is 8:00am of

ASIC issues or threatens to issue proceedings in relation to e S oo rmnoms amy. Tormal inquiny orinvestigabon nto the Dffer
{or announces its intention to do Sa).

there is an appliction to any govemment sgency for any order, declaration ar other remedy, ar any other govemment agancy
commences any other investigation of hearing or announces its intenbion to do So, in e3ch casein connection with the Gffer;

ASIC or any other otice of an intention prosecution of Lynas or any

director or employes of Lynas; or
ASIC or any other

ot into

 an intention hesring or investig

Lynas.
Lynas s in brazch of any terms and conditions of the Undenariting Agreement

A 2w or any naw ragulstion iz made or & new policy is dopted or of fizial announcement is made thata law or new requlation will be
introducad in Australis o any State or Teritary of Australiz, or 2 new policy will be sdopted, othar than any other than any law, ragulstion
‘or policy which has been publicly announced by the Govemment of the Commonwealth of Australia or any State or Territory of Australia,
ar censin govemmant sgencies or authorities in Australia prior 1o entry into the Underwriting Agresmant, 2ny of which dogs oris likely to
prohitit o regulate the Of fer, capital markets or stock markets.

There is a contrawention by Lynas of law, or the offer does not comply with Lz
‘Shares.

Thar i 3 suspansion or material limitstion in trading of sacurities generslly on ASK, HKEX, LSE or NYSE.

r Lynas is prevented from allotting and issuing the New
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Accounting standards may change. This may affect the reporting eamings of Lynas andits financial position from time 1o fime. Lynas has.
previousty and will continue to sssess and disclose, when known, the sffect of adopting new acoounting standards in its periodic financial
reporting

Adverse changes to tax laws may occur

Future changes in taxation laws in jurisdictions in which Lynas operates, including in interpretation or appication of the law by the courts or
ation ahorie, may sfect the xalon vestmantof an mVestrant nLynas shares orna hding o dpesing of hoss snaas. An
investment in shares invol hat dif fer for each investor. |
connection with any investmentin Lynas.

For investors outside Australis, Australian tax lsw may oparate dif ferently from the laws of in which those in A
tax and other laws may change from time to im, impacting the potential return on, and risks associated with, an investment in Lynassnam.

Force majeure events.
Events may ooour within or outeids Lynas’ ke marksts that could impast upon the global economies and the oparations of Lynas. The
events inciuds, butare not limited, to 3cts of termorism, an outbresk of fires, floods, cyclones, changes in

weather pattems or other severe weather events, labour strikes, clvlllals nalurx\ disasters, outbreaks of disease or other natural or man-
thatcan have an . the demand for Lynas® product offaring and services and
Lynas’ sbility to conduct business.
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Appendix C: International Offer Restrictions
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International Offer Restrictions

This document does not constitute an of fer of new ordinary shares {New Shares) of Lynas Corporation Limited (Company) in any jurisdiction in
which it would be unlzwful. In particular, this document may not be distributed to any person, and the New Shares may not be of fered or sold, in
any oountry outside Australia xoept to the extent permitted below

Bermuda
No of fer orinvitation to subsoribe for New Shares may be made to the public in Bermuda. No invitation is being made to persons resident in
Bermuda for exchange control purposes to subsoribe for Mew Shares

Czruda(Brl(lsh cmum bia, Ontario and Quebec. prmmms]
offering of New Sk Iy British Columbia, Ontario and Qusbec (the Provinces), only to

persans to e e Srares Py s sufuly Satmiuted n he Provinses, snd ly by parsons paTited o sel such sacurtes, Tis decumant
is nat, and under no cir a public offaring of securities in the Provinces. This document
may only be distributed in the Fravness o perscns(na(are “scoredited mvastors” within the meaning of NI 45-108 - Prospecius Exenptions,

of the Canadian Securities o similar sutharity in the Provinces has reviewsd or in any way passed
upon this document, the merits of the New Shares or the of fering of New Shares and any representation to the contrary is an offence. No
prospectus has been or will be, filed in the Provinces with respect to the of fering of Mew Shares or the resake of such securities. &ny person in
the Provinoes lawfully participating in (ne"er will not recaive the mfomlx(n‘ E;al rights or protections that would be afforded had a
prospectus been filed and receipted by th it fstor in the applicable Frovinoe. . any resale of the New Shares in the
Erovimoss st be mad in sooordanae wih appiicable Ganadian securities ms wich may requies fesses o be made i aooordance wih

any action, other than an action for rescission, the eariier of () 180 days after the purchaser first had knowledge of the fact giving rise to the
cause of action or (i) tiwee years after the date of the transaction that gave rise o the cause of sction. These nights are in addition to and not in
derogation from amy other night the purchaser may have.

Certain Ganadisn income tax considerstions. Prospective purchasers of the New Shares should consult their own tax adviser with respect to
any axes payatie n connection wih he Scquistion. hoking o Gsposion of neNew Shates a5 any dcussionofaxaion elald maties
here are a number of -anadian forinvestors in

the Provinces,

Language of documents in Ganada. Upon receipt of this dopument, sach investor in Canada hereby confirms that it has expressly requested
that all documents evidencing or relafing inany way to the sale of the New Shares (including for greater certainty any pumnasamfmamn or
any natics) be drawn up in the English languags anly. Parls récsption de ce document Investisseur canadien confime par les
présentes qu »laexptessemem £41gé que fous les documents faisant fol ou se rspportant de quelque meniére que ce st 3 s vente des

tes 2w t, pour plus de certitude, foute confimiation d'achat ou fout avis) solent rédigés en anglais

‘seulement

European Union
This document has not been, and will not be, registered with or approved by any securities regulator in the Europsan Union. Accordingty, this
document may not be made svailable, nor may the New Shares be offered for sale, in the Eurapean Union except in Gircumstances that do not
require: 3 prospectus under Articke 1(4) of Regulation (EU) 2017/1129 of the European Pariament and the Council of the European Union (the

‘exemptions from deler registration and prospectus hese resale fthe

New Shares outside Canada and, as 2 result, Canadian purchasers shoukl seek. e.;aladvm oor o any resaie of e Hew e e
Company as well 2s its directors and officers maybe located outside Canada and, 2s aresult, it may not be possible for purchasers to effsct
service of process within Canada upon the Company or its directors of officers. Allor a substantial portion of the assets of the Company and
such persons may be located outside Canada and, asa result, it may not be possible to satisfya judgment against the Company or such
persans in Canada or to enforce a judgment cbtained in Canadian courts agsinstthe Company or such parsons outside Canada, Any financisl
infortatien cantaines in iis Sezument has sen presared n socorsance with Ausualan Acsaunting StEndards and siss comply Wi
Intemational Financial Reporting Standard issusd by unting Standards Board. Unless stated
otherwise, all dollar amounts contained in (hxsdex:umen(xre in Ausllallan dollars.

Statutory ights of action for. and rescission
‘Securities legislation in certain of the Provinoes may provide purchasers with, in addition to any other rights they may have at law, nights of
rescission or to damages, or both, when an offering memorandum thatis delivered to purchasers contains 3 mistepresentation. These rights.
ané ramadias must o axarcisad within resariad e i and 212 Subjectl th dafersas cantained n spplicebl sscuritas egsiaton
hould refer to th licable their respective Province for
these rights or consult with 3 legal adviser. The following is a summzrynflhesﬂlumryluhwsofBcsslnolmdamage. or both, prmictil
purchasers in Ontario. In Ontario, svery purchaser of the New Shares purchased pursuant to this document (other than (s} a "Canadian
financialinstitution or = “Schedule ll bank” {ssch as defined n NI 45-109), (t] the Busiess Devaleemen: Bankof Cansss or (5)
subsidiary of any persan refenred to i (2) o (&) above, if the person owns all the y. except the
requied by I to be caned by the directors of that subsiiary) shall have 3 stutory fight of sction for amages andior rescissin sganst the
Company if th 1o contains 3 1f 8 purchaser slects o exercise the right of action for
resoission, the purchaser will have no right of action for damages against the Gompany. This night of action for rescission or damages is in
addition to and without derogation ﬁnmanymherruhi the purohaser may have at lzw. In particular, Section 130.1 of the Securities Act
(Ontario) provides that, if thi a purchaser who purchases the New Shares during the period of
distribution shall be deemed to have relied on IhE ifitwas a at the time of has a right of
aotion for damages or, altematively, maysleot to exerpise a right of rescission against the Company, provided that (3) the Gompany wil not be
e it proves hat e putchaser purohased s New Shates with owdge of {5} in an 3ot the
Company is not isble: for all o any portion of

in valus of the New
hich the New

‘Shares were offered. Saction 138 of the Securities Act (Ontario) pr rights. more than

{4 in the case of any acton forrescission, 183 82y afterthe da of the ransaction that gave rse to the cause of actionor (5 it the caseof

In accordance with Articke 1{4)(a) of the Prospestus Regulation, an offer of New Shares in the European Linion is fimited to persons who are
"qualified investors” (as defined in Articke 2(e} of the Prospectus Reguistion)

jong Kong
WARNING: This document has not bean, and will not be, registered as a prospactus under the Companies (Winding Up and Miscellsneous
Provisions) Ordinance (Cap. 32) of Horg Kong, nor has it been suthorised by the Securities and Futures Commission in Hong Kong pursusnt to
the Securites and Fures Ordmanoe (Cp. 371 of theLaws of Hong Kong (ihe SFQ). Noction has been taken in Hang Korg 1o autherise o
register th it of to =d in connection with it. Acocordingty, the New Shares.
hava notbasn and il et be oteredor a9 Hong Kong other than 13 “professinslinvastors” (a5 sfined in the SFO 203 any rulss made
undr that ardnance)

invitation or to the New Shares has been or will be isswed, or has been or will be in the possession of any
person for the purpose of issus, in Heng Kong or eisewhere that is directed at, or the contents of which are likely to be acoessed or read by, the
public of Hong Kang (axoepx if pelmimad do s0 undal the securities laws of Hong Kong) mher\han with respect to New Shara thatare or are
intended 1o be dispesad of or g Kong or may sell, or
cHfor o <61, such casarties i tolomesanass that smouat 1oan 81T 16 ha public in Hong Kong st s Tollwing the date of 55ue of
such securities.
The contents of this document have not been reviewsd by any Hong Kong regulatory autharity. You are advised to exerciss caution in reistion
to the ffer. |f you aren doubt about any contents of this document, you should obtain independent professional advice.

Japan
The New Shares kave ot been and il ot be regitered under Afoe 4, paragraph 1 of the Financal nstrments nd Exclange Law of Japan
fLaw of 1948), as amended (the F\EL}pulsuann an exemption from applicable to a

byt epoct finedin and in accordance with Aticl22, paragraph 3 of the FIEL and the requiations.

promulgated thereunder). Accordingly, the New Shares may not be offered or sold, directly or indirectly, in Japan of lo, or for the benefit of, any
resident of Japan other than Quslified Institutional Investors. Any Qualified Institutiona! Invesior who aoquires New Shares may not resell them
10.amy person in Japan thatis nata Qualified Institutional Investor, and zoquisition by any Such per=on of New Shares is conditional upon the
‘exacution of an agreament to thataifeat.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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International Offer Restrictions (cont’d)

Malaysia

No approval from, o recognition by. the Securities Commission of Malaysia has bsen or wil be obtsined in relation to any offerof New Shares.
The New Shares may not be of fered, sokd or issued in Malaysia except pursuant to, and to persons prescribed under, Schedules 5 and 6 of
the Malaysian Capital Marksts and Services Act.

New Zealand
This document has not been ragistered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct
Aot 2013 (the FICA)
The Mew Shares are not being offered to the public within New Zealand ofher than to existing shareholders of the Company with registersd
addresses in Mew Zealand towhom the of fer of these securities is being made in reliance on the Financial Markets Conduct {Incidental Offers)
Exemption Notioe 2016.
Gther than in the Entitemant Offer, the New Shares may only be offered or sold in New Zesland (or slottad with 2 view to being offerad for
s3k2 in New Zealand) o3 parson what

is an investment business wi

. the meaning of clause 37 of Schedule 1 of the FMCA;
- mests the investment activity criteria specified in clause 25 of Schedule 1 of the FMCA;
+ s large within the meaning of claus 38 of Schedule 1 of tne FICA:

the hedule 1 of the FMCA; o
is an sligble investor wthin the meaning of clause 41 of Schedule 1 of the FMCA (and, \lane\g\hb investor, have provided the nenessany
certification).

No

This document has not been approved by, of registered with, any Norwegian securifies regulator under the Norwegian Securities Trading Act
of 23 June 2007 no. 75. Accardingly, this document shall not be desmed to constitute an of far to the publicin Norway within the meaning of
he Norwegian Securiies Trading Act. The New Shares may not be offered or Sokd, directly or indirectly, in Norway except to"professional
clients" {as defined in the Norwegian Securities Trading Act).

Singapore

This document and any other materials relating to the New Shares have not been, and will not be, lodged or registersd 5 2 prospectus in

Singapare with the Manatary Autharity of Singapare. Accordingly, this documant and any other documant or materials in connection with the

offerorsale, or invitation for subscrition or purchase, of New Shares, may natbe issued, circulated or distibuted, nar may the New Shares

be offered or 5ok, o be made the subject of an invitation for subscription or purchase, whether directly or indirectly. to persens in Singapore
to and in exemptions in Division 1, Fart XI11 of the Securities and Futures Act, Chapter 283 of

Singapors (the SFA), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions of the SFA.

This dooument has been given to you on the basis that you are () an existing hokier of the Gompany's shares. (i) an “instiutional investor” (as

definedin the SFA) or (ii) an "acoredited investor” (as defined in the SFA). In the event that you are not an investor of the

authorisad review body. In panticular, this document will not be filed with, and the offar of New Shares will not be supervisad by, the Swiss.
Financial Markst Supervisory Authority (FINMA).

United Arab Emirates

This documant doas nat constitute 3 public offer of securities in the United Arab Emirstes 2nd the New Shares may notbe offered or sold,
directly or indirectly, to the public in the UAE. Neithar this documant nor the New Shares have been approved by the Securities and
Commadities Authority (SCA) or any other suthority in the UAE.

This document may be distributed in the UAE only to "qualified investors” {as defined in the SCA Board of Directors' Chaitman Decision No. 37
RM of 2018, a5 amended) and may nat be provided to any persan ather than the original recipient, No marketing of the New Shares has been,
or will be, mads from within the UAE other than in compliance with the laws of the UAE and no subscription for any securities may be
consummated within the UAE

Noofferorinvitation to subscribe for New Shares is valid, or permitted from any parson, in the Abu Dhabi Giobal Markst or the Dubsi
Intemationsl Financial Cantre.

United Kingdom

Neither this document nor any other document relating to the offer has been defivered for approval to the Financial Conduct Authority in the
United Kingdom 2nd no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, 25 amendad (F SMAY)
has been published or is intended to be published in respact of the New Shares.

The New Shares may notbs in the | by means of other document, exceptin
circumstances that do not require the publication of 3 prospectus under section 86(1) of the FSMA, This document is issusd on 3 confidential
basis in the United Kingdom to "qualifiad investors™ (within the meaning of Artice 2{e) of the Frospactus Regulation {2017/112%/EL), raplasing
‘section 85(T) of the FSMA). This document may not be distributed or reprodunsd, in whole or in part, nor may its contents be disclosed by
recipients, to any other persan in the United Kingdom.

Any invitation of induoement to engage in
fssueorsse of theNew Shares s ory been
‘communicated in the United Kingdom in circumstances in which senmzuu of the FSMA doss nat apply to the Company.

i the Unfed Hingdom, i dotamentis being distibuted anfyto,an 5 dnestad 21, pons () who haw ot sonsl ccoiience n matters
relating to investments faling within Articie 15(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial
Pramatians) rser 2008 (FPO). () wh f3lwithin the categaris of perssns refermsd to n Atk 43(2)(3) to ) (gh net warth companizs,
unincorporated sssociations, stc.) of the FPO o (i) to whom it may be lzwrully ). The
investmen o hich this documsnt relses = avaiablsony 1 1eeYant pesors. Any person W & not 3 relevant person shoukd nt sctor rely
on this documes

the.

with the
caused to be

1 of the FSMA) =]
nd will only be

United States

categories set out above, please retum this document immediately. Youmay not forward or circulate this document to any other person in
Singapare.

Any offer is not made to youwith 8 view to the New Shares being subsequently offered for sl to sny other party. There are on-sale
restrictions in Singapore thatmay be appiicable toinvestors who aoquire New Shares. As such, investors are advised to acquaint themselves
with the SFA provisions reiating 1o resale restrictions in Singspore and comply acoordingly.

Switzerland

The New Shares may not be publicly of ferd in Switzerland and will not b listed on the SIX Swiss Exchange or on any other stock exchange
or ragulsted rading facility in Switzerland, Neithar this document nar any other offering or marksting material relating to the New Shares
‘constitutes 2 prospectus of & similar notice, 25 such terms are understood under art. 35 of the Swiss Financial Services Act or the listing rules
of any stock exchange or regulated trading facility in Switzerand.

Neither this document nor any other offering or marketing material relating to the New Shares may be publicly distributed or otherwise made
publicly avaiabie in Switzerland, The New Shares wil only be offered to invastars who qualify as “srafessional clients” (as defined in the Swiss
Financial Servioes Act). This document is personal to the recipient and not for general circulation in Switzerland.

Mo oftering or marketing material relating to the Mew Shares has baen, nor will be, fil=d with or approvad by any Swiss reguistory suthority or
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This not tosell, or fierto buy, in the United States or any other
jurisdiction in which such be illegal. The securities referred to in this have not been, and will not be, registered
under the U.S. Securities Act of 1333, as amended (the U.S. Sscurities Act), or the scurities laws of any state or other jurisdiction of the
United States, and may not be offersd or sold, directly or indirectly. in the United States or to any parson acting for the account or benefit of
any parson in the Unitad States, unless those securities hava bean registered under the U 5. Seouriies Act {hich the Company has no
biigation 1o dc) or are offered and sold pursuant o from, orin & 1o, the registration requirements of the
LS. Securities Act and sppiicable sscurities lzws of any state or other jurisdiction of the United States

The securities to be of fered and sold in the Placement and Entitlement Offer may in the United States, (1) to
persons thatare “qualified institutionsl buyers”, as dafined in Rule 1444 under the U5, Securitias Act, in ransactions exempt from the
registration requirements of the U5, Seclrites Act, or (2) to deslers or other o in the United
States that are acting fora disoretionary or similar acoount {other than an estate or trust) held for the benefit or acoount of parsons that are not
"U 5. persons” (as defined in Rule S02{k) of the U.5. Securities Act) for which they have, and are exercising, investment discrefion, within the
maaning of Rule 302(K)Z)() of Regulation 5, in reliance on Regulation 5: and (&) cutside the United States in “offzhore ransactions” (5
defined in Rule 902{h) under Regulation S under the U §. Securities Act)in refiance on Regulation 5.
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Section 6: Taxation

6.1 Introduction

Set out below is a summary of the Australian income tax, GST and stamp duty implications of the Retall
Entitlement Offer for Eligible Retail Shareholders who:

= are residents of Australia for Australian income tax purposes; and

= hold their Lynas Shares (and will hold their New Shares, including any Additional New Shares) on
capital account.

The summary below does not apply to Eligible Retail Shareholders who:
= are non-residents of Australia for Australian income tax purposes;

= hold their Lynas Shares (or will hold their New Shares, including any Additional New Shares) as
revenue assets (which will generally be the case for Eligible Retail Shareholders who use their Lynas
Shares in carrying on a business of share trading, banking or insurance) or as trading stock, or have
acquired Lynas Shares for the purpose of on-sale at a profit;

= acquired their Lynas Shares in respect of which their Retail Entittlements are issued under any
employee share scheme or where New Shares (including any Additional New Shares) are acquired
pursuant to any employee share scheme; or

= may be subject to special tax rules, such as insurance companies, partnerships, tax exempt
organisations, trusts (except where expressly stated), superannuation funds (except where expressly
stated) or temporary residents.

This taxation summary is based on the Australian tax law and administrative practice as it applies as at
9.00am on the date of this Retail Offer Booklet. Other than as expressly discussed or specified, the
comments do not take into account or anticipate changes in Australian tax law, administrative practice or
future judicial interpretations of Australian tax law after this time.

This summary also does not take account of any individual circumstances of any particular Eligible Retail
Shareholder and does not constitute tax advice. It does not purport to be a complete analysis of the
potential tax consequences of the Retail Entittement Offer and is intended as a general guide to the
Australian tax implications. Eligible Retail Shareholders should seek and rely upon specific advice
applicable to their own particular circumstances from their own financial or tax advisors.

6.2 Issue of Retail Entitlements

The issue to you of your Retail Entittements should not, of itself, result in any amount being included in
your assessable income.

6.3 Exercise of Retail Entitlements

You will acquire New Shares where you take up all or part of your Retail Entittements under the Retail
Entitlement Offer.

You may acquire Additional New Shares where you take up all of your Retail Entittlements and also apply
for Additional New Shares in excess of your Retail Entitlement under the Retail Entitlement Offer (up to a
maximum of 50% of your Retail Entitlement).

No Australian income tax liability should arise for you at the time of exercising (i.e. taking up) your Retalil
Entitlement.

For CGT purposes, you will be taken to have acquired the New Shares, including any Additional New
Shares, you acquire on the day that you exercise your Retail Entittement. Each New Share, including
Additional New Share, will constitute a separate CGT asset.

If you take up all or part of your Retail Entittement, the cost base of the New Shares, including any
Additional New Shares, you acquire will, for CGT purposes, be equal to the Offer Price payable by you for
those New Shares (including Additional New Shares) plus certain non-deductible incidental costs you
incur in acquiring them.
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6.4 Lapse of Retail Entitlement

If you do not take up all or part of your Retail Entitlement in accordance with the instructions set out above,
then your Retail Entitlement will lapse and you will not receive any consideration for your Retail
Entitlement that is not taken up. There should be no tax implications for you from the lapse of your Retail
Entitlement.

6.5 Dividends on New Shares (including Additional New Shares)

Any future dividends or other distributions made in respect of New Shares, including any Additional New
Shares, will be subject to the same income taxation treatment as dividends or other distributions made on
Lynas Shares held in the same circumstances.

6.6 Disposal of New Shares (including Additional New Shares)
The disposal of a New Share or an Additional New Share will constitute a disposal for CGT purposes.

On disposal of a New Share or an Additional New Share, you will make a capital gain if the capital
proceeds on disposal exceed the cost base of the New Share or Additional New Share. You will make a
capital loss if the capital proceeds are less than the reduced cost base of the New Share or Additional
New Share. The cost base of New Shares, including any Additional New Shares, is described above in
Section 6.3.

If you are an individual, trustee or complying superannuation entity that has held New Shares (including
any Additional New Shares) for 12 months or more at the time of disposal (not including the date of
acquisition and disposal) you should be entitled to apply the applicable CGT discount factor to reduce the
capital gain (after offsetting capital losses). The CGT discount factor is 50% for individuals and trustees
and 33%% for complying superannuation entities.

You will be taken to have acquired New Shares, including any Additional New Shares, for the purposes of
the CGT discount on the day you exercise your Retail Entitlements. Accordingly, to be eligible for the CGT
discount, you must have held New Shares, including any Additional New Shares, for at least 12 months
after the date that you exercised your Retail Entittement (not including the date of acquisition and
disposal).

If you make a capital loss, you can only use that loss to offset other capital gains (i.e. the capital loss
cannot be used against taxable income on revenue account). However, if the capital loss cannot be used
in a particular income year, you can carry it forward to use in future income years, providing certain loss
utilisation tests are satisfied.

6.7 Taxation of Financial Arrangements (TOFA)

The TOFA provisions operate to make assessable or deductible, gains or losses arising from certain
‘financial arrangements’ (importantly, the CGT discount is not available for any gain that is subject to the
TOFA provisions). The application of the TOFA provisions depend on your specific facts and
circumstances. You should seek advice from an appropriate professional advisor in relation to the
implications of the TOFA provisions to you.

6.8 Provision of TFN and/or ABN

Lynas may be required to withhold tax from you on payments of dividends that are not fully franked, at the
specified rate, and remit such amounts to the ATO, unless you have provided a TFN, ABN or you have
informed us that you are exempt from quoting your TFN or ABN.

You are not required to provide your TFN or ABN to Lynas, however you may choose to do so. If you
have previously quoted your TFN, ABN, or have notified us that an exemption from quoting your TFN or
ABN exists, that quotation or exemption will also apply in respect of any New Shares, including Additional
New Shares, acquired by you.

6.9 Other Australian taxes

No GST or stamp duty should be payable by you in respect of the issue or taking up of your Retail
Entitlements, or the acquisition of New Shares (including any Additional New Shares), pursuant to the
Retail Entitlement Offer.
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This Retail Offer Booklet (including the enclosed Announcements) and attached personalised Entitlement
and Acceptance Form have been prepared by Lynas.

This Retail Offer Booklet (other than the Announcements) is dated 24 August 2020. The Announcements
are current as at the date on which they were released. This Retail Offer Booklet remains subject to
change without notice, and Lynas is not responsible for updating this Retail Offer Booklet.

There may be additional announcements that have been made by Lynas (including after the date of this
Retail Offer Booklet) that are made throughout the Retail Entitlement Offer Period that may be relevant to
your consideration of whether to take part in the Retail Entitlement Offer. Therefore, it is prudent that you
check whether any further announcements have been made by Lynas before submitting an Application.

No party other than Lynas has authorised or caused the issue of this Retail Offer Booklet, or takes any
responsibility for, or makes, any statements, representations or undertakings in this Retail Offer Booklet.

For the avoidance of doubt, to the maximum extent permitted by law, each Underwriter and its affiliates,
related bodies corporate, officers, employees, agents and advisors disclaim all liability, including (without
limitation) liability arising from fault, negligence or otherwise, for any loss howsoever and whenever
arising from the use of any of the information contained in this Retail Offer Booklet, and each Underwriter
does not act as a fiduciary or agent of any other person.

This information is important and requires your immediate attention.

You should read this Retail Offer Booklet in full before deciding how to deal with your Retail Entitlement.
In particular, you should consider the risk factors outlined in the “Key Risks” section of the enclosed
Investor Presentation, which could affect the operating and financial performance of Lynas or the value of
an investment in Lynas.

You should consider these risk factors in light of your personal circumstances, including financial and
taxation issues, before making a decision in relation to your Retail Entitlement. It is recommended that
you seek professional advice from a licensed advisor before deciding whether or not to participate in the
Retail Entitlement Offer.

7.1 Trading of New Shares

Lynas has applied to the ASX for official quotation of the New Shares. If ASX does not grant quotation of
the New Shares, Lynas will repay all Application Monies (without interest). Subject to approval being
granted, it is expected that trading of New Shares on ASX will commence on Tuesday, 15 September
2020 on a normal settlement basis.

Lynas, the Underwriters and their advisors will have no responsibility and disclaim all liability (to
the maximum extent permitted by law) to persons who trade New Shares they believe have, but
have not yet, been issued to them, whether on the basis of a confirmation of issue provided by
Lynas or the Registry or otherwise or who otherwise trade or purport to trade New Shares in error
or which they do not hold or are not entitled to hold.

If you are in any doubt as to these matters, you should seek professional advice.
7.2 Eligible Retail Shareholders

This Retail Offer Booklet contains an offer of New Shares to Eligible Retail Shareholders in Australia and
New Zealand, and has been prepared in accordance with section 708AA of the Corporations Act (as
notionally modified by ASIC Corporations (Non-Traditional Rights Issues) Instrument 2016/84 and ASIC
Corporations (Disregarding Technical Relief) Instrument 2016/73 and ASIC Corporations (Trading
Suspension Relief) Instrument 2020/289).

Lynas may (in its absolute discretion) extend the Retail Entitlement Offer to any institutional investors in
foreign jurisdictions which did not participate in the Institutional Entitlement Offer (excluding the United
States and subject to compliance with applicable laws).

7.3 Ranking of New Shares

New Shares issued under the Retail Entitlement Offer will be fully paid and rank equally with Lynas
Shares. The rights attaching to the New Shares are set out in Lynas’ Constitution and are regulated by
the Corporations Act, ASX Listing Rules and general law.
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7.4 Rounding of New Shares

Where fractions arise in the calculation of Retail Entitlements, they will be rounded up to the next whole
number of New Shares.

7.5 Reconciliation and the rights of Lynas and the Underwriters

As with any entitlement offer, investors may believe that they own more Lynas Shares on the Record
Date than they ultimately do, or are otherwise entitled to more New Shares than initially offered to them.
These matters may result in a need for reconciliation to ensure all Eligible Retail Shareholders have the
opportunity to receive their full Retail Entitlement.

If reconciliation is required, it is possible that Lynas may need to issue a small quantity of additional New
Shares (Top-Up Shares) to ensure that all Eligible Retail Shareholders have the opportunity to receive
their full Retail Entittements on a pro rata basis. The price at which these Top-Up Shares will be issued
will be the same as the Offer Price.

Lynas also reserves the right to reduce the number of New Shares issued to Eligible Retail Shareholders
or persons claiming to be Eligible Retail Shareholders, if their Retail Entitlement claims prove to be
overstated, if they or their nominees fail to provide information requested to substantiate their Retail
Entitlement claims, or if they are not Eligible Retail Shareholders. In that case, Lynas may, at its discretion,
require the relevant Shareholder to transfer excess New Shares to the Underwriters at the Offer Price per
New Share. If necessary, the relevant Shareholder may need to transfer Lynas Shares held by them or
purchase additional Lynas Shares on-market to meet this obligation. The relevant Shareholder will bear
any and all losses caused by subscribing for New Shares in excess of their Retail Entitlement, and any
actions they are required to take in this regard.

By applying under the Entitlement Offer, those doing so irrevocably acknowledge and agree to do the
above as required by Lynas in its absolute discretion. Those applying acknowledge that there is no time
limit on the ability for Lynas or the Underwriters to require any of the actions set out above.

7.6 No cooling off rights

Cooling off rights do not apply to an investment in New Shares. You cannot withdraw your Application
once it has been accepted.

7.7 No entitlements trading

Retail Entitlements are non-renounceable and cannot be traded on ASX or any other exchange, nor can
they be privately transferred.

7.8 Not financial product advice

This Retail Offer Booklet is not a prospectus, product disclosure statement or other offering document
under Australian law or any other law (and will not be lodged with ASIC or any foreign regulator). This
Retail Offer Booklet is for information purposes only and is not an invitation or offer of securities for
subscription, purchase or sale in any jurisdiction. Any Eligible Retail Shareholder who wishes to
participate in the Retail Entitlement Offer should consider this Retail Offer Booklet in full. Any Eligible
Retail Shareholder who wishes to subscribe for and purchase New Shares will need to follow the
instructions contained in this Retail Offer Booklet and the Entitlement and Acceptance Form which
accompanies it. This Retail Offer Booklet does not constitute investment or financial product advice or any
recommendation to acquire Lynas Shares or New Shares and does not and will not form any part of any
contract for the acquisition of New Shares.

Each recipient of this Retail Offer Booklet should make their own enquiries and investigations regarding
all information in this Retail Offer Booklet, including but not limited to the assumptions, uncertainties and
contingencies which may affect future operations of Lynas and the impact that different future outcomes
may have on Lynas. This Retail Offer Booklet has been prepared without taking account of any person’s
investment objectives, financial situation or particular needs.

Before making an investment decision, Eligible Retail Shareholders should consider the appropriateness
of the information having regard to their own objectives, financial situation and needs, make their own
assessment of the information and seek advice appropriate to their jurisdiction in relation to the
information and any action taken on the basis of the information. Any reference to, or explanations of
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legislation, regulatory issues or any other legal commentary (if any) are indicative only, and do not
summarise all relevant issues and are not intended to be a full explanation of a particular matter. Lynas is
not licensed to provide financial product advice in respect of Lynas Shares.

If, after reading this Retail Offer Booklet, you have any questions about whether you should invest in the
Retail Entitlement Offer, you should seek professional advice from a licensed advisor before making any
investment decision.

Nominees and custodians may not distribute any part of this Retail Offer Booklet in the United States or in
any other country outside Australia and New Zealand.

7.9 Financial data
All dollar values in this Retail Offer Booklet are in Australian dollars (A$, $ or dollars).
7.10 Underwriting

The Entitlement Offer is underwritten® by the Underwriters, and Lynas and the Underwriters have entered
into an Underwriting Agreement. Any New Shares which are not taken up by Eligible Retail Shareholders
pursuant to their Retail Entitlement and option to subscribe for Additional New Shares will form part of the
Retail Shortfall, which will be acquired by any Eligible Retail Shareholder (in the form of Additional New
Shares), or the Underwriters or sub-underwriters, on the terms and conditions of the Underwriting
Agreement.

Each Underwriter’s obligations under the Underwriting Agreement, including to manage and underwrite
the Entitlement Offer, are conditional on certain matters, including ASX granting Lynas a trading halt on
the date of the announcement of the Offer, as well as timely delivery of the due diligence questionnaire
and certain other documents.

The Underwriting Agreement contains representations, warranties, undertakings and indemnities in favour
of the Underwriters, subject to certain carve outs.

Each Underwriter may terminate the Underwriting Agreement on the occurrence of certain events,
including but not limited to where:

= ASX announces that the Lynas will be removed from the official list or that any New Shares will be
delisted or suspended from quotation by ASX for any reason.

= The S&P/ASX 200 Index closes 10% (or more) below the level of the relevant index prior to entry into
the Underwriting Agreement (Base Level) on any date after entry into the Underwriting Agreement
until the first settlement date (expected to be Tuesday, 25 August 2020) (First Settlement Date).

= At any time after the First Settlement Date up until 5.00pm (Sydney time) on the second settlement
date (expected to be Friday, 11 September 2020) (Second Settlement Date) the S&P/ASX 200
Index has, either:

— closed at a level that is 12.5% (or more) below the Base Level, and the index has remained at
or below 12.5% under the Base Level on two consecutive trading days; or

—  closed at a level that is 12.5% (or more) below the Base Level and remained at or below 12.5%
under the Base Level as at the most recent close prior to the Second Settlement Date or at the
close of any business day during the Second Settlement Date.

= ASX does not agree to grant official quotation of all the New Shares on an unconditional basis.

= A statement contained in the Offer materials is or becomes misleading or deceptive (including by
omission) or likely to mislead or deceive.

= Lynas withdraws the Offer or any component of it or indicates that it does not intend to or is unable to
proceed with the Offer or any component of it.

= An insolvency event occurs.

= There is an adverse change (or an event occurs which is likely to give rise to an adverse change) in

Please refer to footnote 2.
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the position of Lynas from the position fairly disclosed by Lynas to ASX.
= A force majeure event occurs.

= Lynas or any of its directors or officers engage in any fraudulent conduct or activity whether or not in
connection with the Offer.

= A director or senior manager of Lynas is charged with an indictable offence relating to financial or
corporate matters or a director of Lynas is disqualified from managing a corporation.

= |t becomes public (and is not withdrawn within 2 business days after it is made, or if it is made within
2 Business Days of the First Settlement Date or the Second Settlement Date, it has not been
withdrawn by 8.00am on the relevant Settlement Date) that:

—  ASIC issues or threatens to issue proceedings in relation to the Offer or commences any formal
inquiry or investigation into the Offer (or announces its intention to do so).

— there is an application to any government agency for any order, declaration or other remedy, or
any other government agency commences any other investigation or hearing or announces its
intention to do so, in each case in connection with the Placement and Entitlement Offer;

—  ASIC or any other government agency commences or gives notice of an intention to commence
a prosecution of Lynas or any director or employee of Lynas; or

—  ASIC or any other government agency commences or gives notice of an intention to commence
a hearing or investigation into Lynas.

= Lynas is in breach of any terms and conditions of the Underwriting Agreement.

= Alaw or any new regulation is made or a new policy is adopted or official announcement is made that
a law or new regulation will be introduced in Australia or any State or Territory of Australia, or a new
policy will be adopted, other than any other than any law, regulation or policy which has been publicly
announced by the Government of the Commonwealth of Australia or any State or Territory of
Australia, or certain government agencies or authorities in Australia prior to entry into the
Underwriting Agreement, any of which does or is likely to prohibit or regulate the Offer, capital
markets or stock markets.

= There is a contravention by Lynas of law, or the Placement or Entitlement Offer do not comply with
law, or Lynas is prevented from allotting and issuing the New Shares.

= There is a suspension or material limitation in trading of securities generally on ASX, HKEX, LSE, or
NYSE.

= In respect of any one or more of Australia, New Zealand, Malaysia, Japan, Hong Kong, the USA or
the UK:

—  the relevant central banking authority declares a general moratorium or there is a material
disruption in commercial banking or securities settlement or clearance services in any of those
countries;

— there is an adverse change or disruption to the existing financial markets, political or economic
conditions;

— hostilities not existing at the date of the Underwriting Agreement commence (whether war has
been declared or not) or a major escalation in existing hostilities occurs (whether war has been
declared or not);

— a state of emergency is declared (other than as already declared prior to entry into the
Underwriting Agreement); or

—  asignificant terrorist attack is perpetrated.

= There is an unforeseen shut down of the Gebeng Industrial Park near Kuantan, Malaysia, the Mt
Weld Mine or any other material site or project of Lynas occurs on or after the date of the
Underwriting Agreement.
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= Inrelation to Lynas’ cracking and leaching project in Kalgoorlie (Kalgoorlie Project):

— the Government of Western Australia revokes the “Lead Agency” status granted to the
processing plant for the Kalgoorlie Project; or

—  the Australian Government revokes the “Major Project” status granted to the processing plant
for the Kalgoorlie Project.

For details of the fees payable to the Underwriters, refer to the Appendix 3B released to ASX on 17
August 2020.

Neither the Underwriters, nor any of their related bodies corporate and affiliates, nor any of their
respective directors, officers, partners, employees, representatives, advisors or agents (collectively, the
Underwriter Parties) have authorised, permitted or caused the issue or lodgement, submission,
despatch or provision of this Retail Offer Booklet and there is no statement in this Retail Offer Booklet
which has been verified by or which is based on a statement made by an Underwriter Party. To the
maximum extent permitted by law, each Underwriter Party:

= expressly disclaims all liabilities (including, without limitation, any liability arising from fault or
negligence on the part of any person) in respect of, and makes no representations regarding, and
takes no responsibility for any part of this Retail Offer Booklet or any action taken by you on the basis
of the information in this Retail Offer Booklet, and makes no representation or warranty as to the
currency, accuracy, reliability or completeness of this Retail Offer Booklet; and

= excludes and disclaims all liability for any expenses, losses, damages or costs (whether direct,
indirect, consequential or contingent) incurred by you as a result of your participation in the
Entittement Offer or this Retail Offer Booklet being inaccurate or incomplete in any way for any
reason, whether by negligence or otherwise. None of the Underwriter Parties makes any
recommendations as to whether you or your related parties should participate in the Entitlement Offer
nor do they make any representations or warranties to you concerning this Entitlement Offer, or any
such information and you represent, warrant and agree that you have not relied on any statements
made by any of the Underwriter Parties in relation to the New Shares or the Entitlement Offer
generally.

7.11 Foreign jurisdictions

This Retail Offer Booklet has been prepared to comply with the requirements of the securities laws of
Australia and New Zealand. This document does not constitute an offer of New Shares in any jurisdiction
in which it would be unlawful. In particular, this document may not be distributed to any person, and the
New Shares may not be offered or sold, in any country outside Australia and New Zealand except to the
extent permitted below.

This Retail Offer Booklet, the Investor Presentation, any accompanying ASX announcements and the
Entitlement and Acceptance Form do not constitute an offer to sell, or the solicitation of an offer to buy,
any securities in the United States or in any other jurisdiction in which such an offer would be illegal.

Neither the Retail Entitlements nor the New Shares have been, or will be, registered under the U.S.
Securities Act or the securities laws of any state or other jurisdiction of the United States. The Retail
Entitlements may not be issued to, taken up, purchased or exercised by, any person in the United States
or any person acting for the account or benefit of any person in the United States. The New Shares
offered and sold in the Retail Entitlement Offer may not be offered or sold, directly or indirectly, to any
person in the United States or any person acting for the account or benefit of any person in the United
States, except in transactions exempt from, or not subject to, the registration requirements of the U.S.
Securities Act and applicable securities laws of any state or other jurisdiction of the United States. The
Retail Entitlements may only be issued, taken up, purchased or exercised, and the New Shares offered
and sold in the Retail Entittement Offer may only be offered and sold, outside the United States in
“offshore transactions” (as defined in Rule 902(h) under the U.S. Securities Act) in reliance on Regulation
S under the U.S. Securities Act.
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No action has been taken to register or qualify the Retail Entittement Offer or the New Shares, or
otherwise permit the offering of the New Shares, in any jurisdiction other than Australia and New Zealand.
Return of the personalised Entitlement and Acceptance Form will be taken by Lynas to constitute a
representation by you that there has been no breach of any such laws. Eligible Retail Shareholders who
are nominees or custodians should see Section 3.4.

The distribution of this Retail Offer Booklet (including in electronic format) outside Australia and New
Zealand may be restricted by law. If you come into possession of this Retail Offer Booklet, you must
observe such restrictions. In particular, this document or any copy of it must not be distributed in the
United States. Any failure to comply with such restrictions may constitute a violation of applicable
securities laws.

7.12 Ineligible Retail Shareholders

Lynas has decided that it is unreasonable to make offers under the Retail Entittement Offer to retail
investors who are holders of Lynas Shares and who are resident outside Australia and New Zealand,
having regard to the number of such holders in those places and the number and value of the New
Shares that they would be offered and the cost of complying with the relevant legal and regulatory
requirements in those places.

7.13 Governing law

This Retail Offer Booklet, the Retail Entittement Offer and the contracts formed on acceptance of
Applications made pursuant to the Retail Entitlement Offer are governed by the law applicable in New
South Wales, Australia. Each Shareholder who applies for New Shares submits to the non-exclusive
jurisdiction of the courts of New South Wales, Australia.

7.14 Information availability

Eligible Retail Shareholders in Australia and New Zealand can obtain a copy of this Retail Offer Booklet
during the period of the Retail Entitlement Offer on the Lynas website at www.lynascorp.com or by calling
the Lynas Corporation Limited Entitlement Offer Information Line on 1300 655 683 (within Australia) or on
+61 2 9290 9685 (outside Australia) at any time from 8.30am to 5.30pm (Sydney time) Monday to Friday
during the Retail Entitlement Offer Period.

Persons who access the electronic version of this Retail Offer Booklet should ensure that they download
and read the entire Retail Offer Booklet. The electronic version of this Retail Offer Booklet on the Lynas
website will not include an Entitlement and Acceptance Form. A replacement Entitlement and Acceptance
Form can be requested by calling the Lynas Corporation Limited Entitlement Offer Information Line. To
access your personalised replacement Entitlement and Acceptance Form online, you will require your
Security Reference Number or Holder Identification Number and will need to pass a series of security
questions.

Neither this Retail Offer Booklet (or any part of it) nor the accompanying Entitlement and
Acceptance Form may be distributed to or relied upon by, persons in the United States or persons
acting for the account or benefit of a person in the United States (to the extent such person holds
Lynas Shares and is acting for the account or benefit of a person in the United States), or
otherwise released or distributed in the United States.

7.15 Disclaimer of representations

No person is authorised to give any information, or to make any representation, in connection with the
Retail Entitlement Offer that is not contained in this Retail Offer Booklet.

Any information or representation that is not in this Retail Offer Booklet may not be relied on as having
been authorised by Lynas, or its related bodies corporate, in connection with the Retail Entitlement Offer.
Except as required by law, and only to the extent so required, none of Lynas, its directors, officers or
employees or any other person, warrants or guarantees the future performance of Lynas or any return on
any investment made pursuant to this Retail Offer Booklet.
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7.16 Withdrawal of the Entitlement Offer

Lynas reserves the right to withdraw all or part of the Entitlement Offer and the information in this Retail
Offer Booklet at any time, subject to applicable laws, in which case Lynas will refund Application Monies
in relation to New Shares not already issued in accordance with the Corporations Act and without
payment of interest. In circumstances where New Shares have already been issued under the Institutional
Entitlement Offer, Lynas may only be able to withdraw the Entitlement Offer with respect to New Shares
to be issued under the Retail Entitlement Offer. To the fullest extent permitted by law, you agree that any
Application Monies paid by you to Lynas will not entitle you to receive any interest and that any interest
earned in respect of Application Monies will belong to Lynas.

7.17 Privacy

As a Shareholder, Lynas and the Registry have already collected certain personal information from you. If
you apply for New Shares, Lynas and the Registry may update that personal information or collect
additional personal information for the purposes of:

= processing your application and assessing your acceptance of the New Shares;
= servicing your needs as a Shareholder and providing facilities and services that you request; and
= carrying out appropriate administration.

Company and tax laws require some personal information to be collected. If you do not provide your
personal information, we may not be able to process your application.

Lynas and the Registry may disclose this information for these purposes to its subsidiaries and relevant
organisations involved in providing, managing or administering your product or service such as third party
suppliers, other organisations, loyalty and affinity partners, printers, posting services, call centres, and our
advisors. Lynas and the Registry may need to share some of your information with organisations outside
Australia.

Where personal information is disclosed, Lynas will seek to ensure that the information is held, used or
disclosed consistently with the Privacy Act 1988 (Cth) and any other applicable privacy laws and codes.

You can ask us to access information that we hold about you or to correct information we hold about you
by writing to Lynas through the Registry at GPO Box 3993 Sydney NSW 2001 or see the Registry Privacy
Policy at https://boardroomlimited.com.au/corp/privacy-policy/.
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In this Retail Offer Booklet, the following terms have the following meanings:

ABN

Australian business number

Additional New Shares

New Shares issued in excess of an Eligible Retail Shareholder’s Retail
Entitlement

Announcements

The ASX Announcement and the Investor Presentation

Application

Arranging for payment of the relevant Application Monies through BPAY® on
the terms and conditions of, and in accordance with the instructions on, the
Entitlement and Acceptance Form or the submission of an Entitlement and
Acceptance Form accompanied by the relevant Application Monies

Application Monies

The aggregate amount payable for the New Shares including any Additional
New Shares applied for through BPAY® or in a duly completed Entitlement and
Acceptance Form

ASIC

Australian Securities and Investments Commission

ASX

ASX Limited (ABN 98 008 624 691) or the financial products market operated
by that entity known as the Australian Securities Exchange

ASX Announcement

The announcement released to ASX on 17 August 2020 in connection with
the Placement and Entitlement Offer, a copy of which is included in Section 5
of this Retail Offer Booklet

ASX Listing Rules

The official listing rules of ASX, as amended or replaced from time to time
except to the extent of any waiver granted by ASX

CGT

Capital gains tax

Corporations Act

Corporations Act 2001 (Cth)

Eligible Institutional
Shareholder

An institutional Shareholder to whom the Underwriters made an offer on
behalf of Lynas under the Institutional Entitlement Offer (and who, for the
avoidance of doubt, is not an Ineligible Institutional Shareholder under the
Underwriting Agreement)

Eligible Retail
Shareholder

A Shareholder who satisfies the definition outlined in Section 1

Eligible Shareholder

A person who is an Eligible Institutional Shareholder or an Eligible Retail
Shareholder

Entitlement

The entitlement to 1 New Share for every 7.7 Lynas Shares held on the
Record Date, pursuant to the Entitlement Offer

Entitlement and
Acceptance Form

The Entitlement and Acceptance Form accompanying this Retail Offer
Booklet which can be used to submit an Application

Entitlement Offer

The pro rata accelerated non-renounceable entitiement offer of approximately
92.9 million New Shares to Eligible Shareholders in the proportion of 1 New
Share for every 7.7 Lynas Shares held on the Record Date, and comprised of
the Institutional Entitlement Offer and the Retail Entitlement Offer

GST

Goods and services tax

Ineligible Institutional
Shareholder

An institutional Shareholder that is not an Eligible Institutional Shareholder

Ineligible Retail
Shareholder

A retail Shareholder that is not an Eligible Retail Shareholder

Institutional Entitlement

Offer

The offer of New Shares to Eligible Institutional Shareholders under the
Entitlement Offer
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Investor Presentation

The investor presentation in connection with the Placement and Entitlement
Offer dated 17 August 2020, a copy of which is included in Section 5 of this
Retail Offer Booklet

Issue Date The date on which New Shares are issued to Eligible Retail Shareholders
under the Retail Entitlement Offer, being Monday, 14 September 2020
Lynas Lynas Corporation Limited (ACN 009 066 648)

Lynas Share

A fully paid ordinary share in Lynas

New Share A Lynas Share issued under the Placement or Entitlement Offer, including (as
the context requires) to the Underwriters or any sub-underwriter

Offer Price $2.30 per New Share

Placement The institutional placement of New Shares at the Offer Price

Record Date

7.00pm (Sydney time) on Wednesday, 19 August 2020

Registry

Boardroom Pty Limited (ACN 003 209 836)

Regulation S

Regulation S under the U.S. Securities Act

Retail Closing Date

The date the Retail Entitlement Offer closes, being 5.00pm on Monday, 7
September 2020 (unless extended)

Retail Entitlement

An Entitlement under the Retail Entitlement Offer

Retail Entitlement Offer

The offer of New Shares to Eligible Retail Shareholders under the Entitlement
Offer

Retail Entitlement Offer
Period

The period commencing on the opening date of the Retail Entitlement Offer,
as specified in the Entitlement Offer timetable in the Key Dates for the Retall
Entitlement Offer section of this Retail Offer Booklet, and ending on the Retail
Closing Date

Retail Offer Booklet

This booklet dated 24 August 2020, including the Announcements and the
Entitlement and Acceptance Form

Retail Shortfall

Retail Entitlements not taken up by Eligible Retail Shareholders and
entitlements of Ineligible Retail Shareholders under the Retail Entitlement
Offer, which will be acquired by any Eligible Retail Shareholder (in the form of
Additional New Shares), the Underwriters or any sub-underwriters

Shareholder

The registered holder of any Lynas Share

TERP Theoretical ex-rights price
TFN Tax file number
TOFA Taxation of financial arrangements

Underwriter Parties

The Underwriters, their related bodies corporate and affiliates and their
respective directors, officers, partners, employees, representatives, advisors
and agents

Underwriters

Canaccord Genuity (Australia) Limited (ACN 075 071 466) and Merrill Lynch
Equities (Australia) Limited (ACN 006 276 795)

Underwriting Agreement

The Underwriting Agreement dated 17 August 2020 between Lynas and the
Underwriters, as described in section 7.10

U.S. Securities Act

The U.S. Securities Act of 1933, as amended
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Eligible Retail Shareholder declarations

IMPORTANT

If you make an Application (whether by completing and returning your Entitlement and Acceptance
Form with a cheque, bank draft or money order or making a BPAY® payment), you will be deemed to
have acknowledged, represented and warranted and made the following declarations to Lynas on
your own behalf and on behalf of each person on whose account you are acting.

You:

= acknowledge and agree that determination of eligibility of investors for the purposes of the
Placement, Institutional Entitlement Offer or the Retail Entitlement Offer is determined by
reference to a number of matters, including legal and regulatory requirements, logistical and
registry constraints and the discretion of Lynas and the Underwriters;

= acknowledge and agree that Lynas, the Underwriters and each of their respective affiliates
disclaim any duty or liability (including for negligence) in respect of that determination and the
exercise or otherwise of that discretion, to the maximum extent permitted by law;

= acknowledge and agree that Lynas, the Underwriters and each of their respective affiliates
disclaim any duty or liability (including for negligence) in respect of any scale back decisions
made in respect of Additional New Shares, to the maximum extent permitted by law;

= acknowledge that you have read this Retail Offer Booklet and the accompanying Entitlement
and Acceptance Form in full;

= agree to be bound by the terms of the Retail Entitlement Offer, the provisions of this Retail Offer
Booklet and Lynas’ Constitution;

= authorise Lynas to register you as the holder of the New Shares including Additional New
Shares issued to you;

= declare that all details and statements in the Entitlement and Acceptance Form are complete
and accurate;

= declare you are over 18 years of age and have full legal capacity and power to perform all your
rights and obligations under the Entitlement and Acceptance Form;

= acknowledge that once Lynas receives your Entitlement and Acceptance Form or your
Application Monies via BPAY®, you may not withdraw it (except as provided by law);

= agree to apply for and be issued up to the number of New Shares including Additional New
Shares specified in your Entittlement and Acceptance Form, or for which you have submitted
payment of any Application Monies via BPAY®, at the Offer Price per New Share;

= authorise Lynas, the Underwriters, the Registry and their respective officers or agents, to do
anything on your behalf necessary for the New Shares including Additional New Shares to be
issued to you, including to act on instructions of the Registry upon using the contact details set
out in the Entitlement and Acceptance Form,;

= declare that you are an Eligible Retail Shareholder;

= acknowledge that the information contained in this Retail Offer Booklet and the Entitlement and
Acceptance Form is not investment advice nor a recommendation that New Shares are suitable
for you given your investment objectives, financial situation or particular needs, and is not a
prospectus or product disclosure statement, does not contain all of the information that you may
require in order to assess an investment in Lynas and is given in the context of Lynas’ past and
ongoing continuous disclosure announcements to ASX;

= represent and warrant that the law of any other place does not prohibit you from being given this
Retail Offer Booklet and the Entitlement and Acceptance Form, nor does it prohibit you from
making an Application for New Shares including Additional New Shares;

= acknowledge the statement of risks in the “Key Risks” section of the Investor Presentation, and
that investments in Lynas are subject to investment risk;

= acknowledge that none of Lynas, its directors, officers, employees, agents, consultants,
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Eligible Retail Shareholder declarations

advisors, and the Underwriters or their affiliates, directors, officers, employees, agents,
consultants or advisors, guarantees the performance of Lynas, nor do they guarantee the
repayment of capital;

= represent and warrant (for the benefit of Lynas, the Underwriters and their respective affiliates)
that you did not receive an invitation to participate in the Institutional Entitlement Offer either
directly or through a nominee, and are otherwise eligible to participate in the Retail Entitlement
Offer;

= represent and warrant that you are not in the United States and you are not acting for the
account or benefit of a person in the United States (to the extent you hold Lynas Shares and are
acting for the account or benefit of a person in the United States) and are not otherwise a
person to whom it would be illegal to make an offer of or issue of Entitlements or New Shares
under the Retail Entitlement Offer and under any applicable laws and regulations;

= understand and acknowledge that neither the Retail Entittements nor the New Shares have
been, or will be, registered under the U.S. Securities Act or the securities laws of any state or
other jurisdiction in the United States. Accordingly, you understand and acknowledge that the
Retail Entitlements may not be issued to, taken up, purchased or exercised by, and the New
Shares may not be offered or sold, directly or indirectly, to, persons in the United States or
persons acting for the account or benefit of a person in the United States (to the extent such
person holds Lynas Shares and is acting for the account or benefit of a person in the United
States). You further understand and acknowledge that the Retail Entitlements issued, taken up,
purchased or exercised, and the New Shares may only be offered and sold, outside the United
States in ‘offshore transactions’ (as defined in Rule 902(h) under the U.S. Securities Act) in
reliance on Regulation S under the U.S. Securities Act;

= you are not engaged in the business of distributing securities;

= represent and warrant that you are subscribing for Retail Entittements and/or purchasing New
Shares outside the United States in ‘offshore transactions’ (as defined in Rule 902(h) under the
U.S. Securities Act) in reliance on Regulation S under the U.S. Securities Act;

= acknowledge and agree that you have not and will not send this Retail Offer Booklet (or any part
of it), the Entittement and Acceptance Form or any other materials relating to the Retalil
Entitlement Offer to any person in the United States;

= acknowledge and agree that each person on whose account you are acting has not and will not
send this Retail Offer Booklet (or any part of it), the Entitlement and Acceptance Form or any
other materials relating to the Retail Entitlement Offer to any person in the United States;

= acknowledge and agree that, if you decide to sell or otherwise transfer any New Shares
including Additional New Shares, you will only do so in regular way transactions on ASX where
neither you nor any person acting on your behalf knows, or has reason to know, that the sale
has been pre-arranged with, or that the purchaser is, a person in the United States;

= authorise Lynas to correct any errors in your personalised Entitlement and Acceptance Form or
other form provided by you;

= acknowledge that, if you are acting as a nominee or custodian, each beneficial holder on whose
behalf you are submitting the Entitlement and Acceptance Form is not in the United States and
is not acting for the account or benefit of a person in the United States (to the extent such
person holds Lynas Shares and is acting for the account or benefit of a person in the United
States), and you have not sent this Retail Offer Booklet, the Entitlement and Acceptance Form
or any information relating to the Entitlement Offer to any such person in the United States; and

= agree to provide (and direct your nominee or custodian to provide) any requested substantiation
of your eligibility to participate in the Retail Entitlement Offer and/or of your holding of Lynas
Shares on the Record Date.
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Corporate information

Company

Lynas Corporation Limited
Suite 1, Level 1

45 Royal St

East Perth, WA 6004

Underwriters

Canaccord Genuity (Australia) Limited
Level 52, MLC Centre

19 Martin Place

Sydney NSW 2000

Merrill Lynch Equities (Australia) Limited
Level 34, Governor Phillip Tower

1 Farrer Place

Sydney NSW 2000

Registry

Boardroom Pty Limited
GPO Box 3993

Sydney NSW 2001
Legal Adviser

King & Wood Mallesons
Level 27, Collins Arch

447 Collins Street
Melbourne VIC 3000

Website

To view more information on Lynas, including in relation to Lynas’ business and operations, news
updates, reports, publications and investor information, visit www.lynascorp.com.

Lynas Corporation Limited Entitlement Offer Information Line
Australia: 1300 655 683
International: +61 2 9290 9685

Open 8.30am to 5.30pm (Sydney time) Monday to Friday during the Retail Entitlement Offer Period
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All correspondence to
C

ORPORATION LTD Boardroom Pty Limited
GPO Box 3993

ACN 009 066 648 Sydney NSW 2001
Tel: 1300 655 683 (within Aust)

Tel: +61 2 9290 9685 (outside Aust)
Fax: + 61 2 9279 0664

RETAIL ENTITLEMENT OFFER www.boardroomlimited.com.au
ENTITLEMENT AND ACCEPTANCE FORM enquiries@boardroomlimited.com.au

Entitlement No.

Subregister

SRN/HIN

Number of Shares held at 7:00pm
(Sydney time) on Wednesday, 19
August 2020 (Record Date)

Retail Closing Date: Monday, 7 September 2020 at 5:00pm (Sydney time)

This is an important document and requires your immediate attention. This Entitlement and Acceptance Form can only be used in relation to
the security holding represented by the SRN or HIN printed above. If you are in doubt about how to deal with this Entitlement and Acceptance
Form, please consult your financial or other professional adviser.

You should read the Retail Offer Booklet dated 24 August 2020 (Booklet) that accompanies this Entitlement and Acceptance Form for details
of the Retail Entitlement Offer and other important information. The Retail Offer Booklet contains information about investing in New Shares.
Capitalised words used and not otherwise defined in this Entitlement and Acceptance Form have the meaning given to them in the Booklet.

You do not need to return this Entitlement and Acceptance Form if you pay by BPAY®.
A | Offer acceptance

The return and receipt of this Entitlement and Acceptance Form with your Application Monies by the Retail Closing Date or payment via BPAY® by the Retail
Closing Date will constitute acceptance of your Entitlement on the terms and conditions set out in the Booklet (Application).

f you wish to accept your FULL RETAIL ENTITLEMENT please complete and return this Entitlement and Acceptance Form WITH YOUR PAYMENT FOR THE
ANMOUNT SHOWN BELOW.

Entitlement to New Shares under Retail
Entitlement Offer

Amount payable on full acceptance of

Price per New Share Entitlement

x A$2.30 per New Share = $
If you wish to accept PART OF YOUR RETAIL ENTITLEMENT ONLY please complete the box below showing the NUMBER OF NEW SHARES BEING
ACCEPTED and the appropriate amount payable.

Number of New Shares being accepted
under Retail Entitlement Offer

Price per New Share Amount enclosed
x A$2.30 per New Share = $
Apply for Additional New Shares up to a maximum 50% of your RETAIL ENTITLEMENT

If you apply to take up all of your Retail Entitlement in full as noted in Section A, you may also apply for Additional New Shares in excess of your Retail
Entitlement, up to a maximum of 50% of your Retail Entitlement, at the Offer Price. If you wish to apply for Additional New Shares, please insert the number of
Additional New Shares in the box below and the appropriate amount payable. Additional New Shares will be allocated to Eligible Retail Shareholders in
accordance with the Allocation Policy set out in the Booklet and may be subject to any scale-back of applications for Additional New Shares in accordance with
the Booklet. Refer to the Booklet for further details.

Number of Additional New Shares
applied for under Retail Entitlement Price per Additional New Share Amount enclosed
Offer
x A$2.30 per New Share = $

| € Payment |
If you wish to take up all or part of your Retail Entitlement, choose one of the payment methods shown below. Payment may only be made by BPAY®, cheque,

bank draft or money order. Cash will not be accepted. Payments cannot be made at a bank.
Payment Option 1 - BPAY®

u Telephone & Internet Banking - BPAY®

I L’ Biller Code: Contact your bank, credit union or building society to make payment from your account.
CRN: More info: www.bpay.com.au

PAY ) ® Registered to BPAY Ltd ABN 69 079 137 518

e To pay via BPAY® please contact your participating financial institution.
o |f paying by BPAY® you do NOT need to return this Entitlement and Acceptance Form.
Payment Option 2 — Cheque

DRAWER CHEQUE NO. BSB NO. ACCOUNT NO. AMOUNT AUD

$

e Only cheques, bank drafts or money orders in Australian dollars and drawn on an Australian branch of a financial institution will be accepted.
e Your cheque, bank draft or money order must be made payable to “Lynas Corporation Limited” and crossed "Not Negotiable".
o Please ensure that you submit the correct amount. Incorrect payments may result in your Application being rejected.
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D | Contact details |

You do not have to provide us with your contact details, however it will assist us if we need to contact you.
CONTACT NAME TELEPHONE WORK TELEPHONE HOME | EMAIL ADDRESS

() ()

LODGEMENT INSTRUCTIONS AND OTHER IMPORTANT INFORMATION
Your payment must be received by no later than 5.00pm (Sydney Time) on Monday, 7 September 2020.

1 BPAY®

If paying by BPAY®, you do not need to return this Entitlement and Acceptance Form but you must contact your Australian bank, credit union or building
society to make this payment from your account. For more information go to: www.bpay.com.au. Refer to the front of this Entitlement and Acceptance Form for
the Biller Code and Customer Reference Number (CRN). You should check the processing cut-off time for BPAY® transactions with your bank, credit union or
building society to ensure that your payment will be received by the Share Registry in time as the cut-off time administered by your bank, or relevant financial
institution might be earlier than the Retail Closing Date. Payments by BPAY® must be received by no later than 5.00pm (Sydney time) on Monday, 7
September 2020. Neither Boardroom Pty Limited nor Lynas Corporation Limited accepts any responsibility for loss incurred through incorrectly completed
BPAY® payments. It is the responsibility if the applicant to ensure that funds submitted through BPAY® are received on time.

Lynas will treat you as applying for as many New Shares as your payment will pay for in full up to your Entitlement, and in respect of any excess amount
applying for as many Additional New Shares as it will pay for in full.

2 Cheque, bank draft or money order

Complete your cheque, bank draft or money order details in Section C of this Entitlement and Acceptance Form. Please ensure that sufficient cleared funds
are held in your account, as your cheque, bank draft or money order will be processed on the day of receipt, but no later than the Retail Closing Date.

If you are paying by cheque, bank draft or money order, you must post your completed Entitlement and Acceptance Form and payment to:

Lynas Corporation Limited Retail Entitlement Offer
c/- Boardroom Pty Limited

GPO Box 3993

SYDNEY NSW 2001

Paperclip (do not staple) your cheque(s) to the Entitlement and Acceptance Form. Receipts will not be forwarded. Funds cannot be debited directly from your
account.

Neither Boardroom Pty Limited nor Lynas accepts any responsibility if you do not lodge this Entitlement and Acceptance Form in accordance with the
instructions on it. A reply paid envelope is enclosed for Eligible Retail Shareholders in Australia. All other Eligible Retail Shareholders must make their own
postal arrangement and affix the correct postage. If you are paying by cheque, bank draft or money order, your Entitlement and Acceptance Form and
payment must be received by no later than 5.00pm (Sydney time) on Monday, 7 September 2020.

You cannot withdraw your Application once it has been accepted.

Important Notices
Overseas Shareholders

The Booklet and this Entitlement and Acceptance Form do not constitute an offer of securities in any jurisdiction outside of Australia and New Zealand. The
offer and sale of the Entitlements and the New Shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (U.S.
Securities Act), or the securities laws of any state or other jurisdiction of the United States, and neither the Entitlements nor the Securities may be offered,
sold, pledged or otherwise transferred, directly or indirectly, in the United States or to any person acting for the account or benefit of a person in the United
States. Accordingly, the Entitlements may only be issued, taken up, purchased or exercised, and the New Shares to be offered and sold under the Booklet
may only be offered and sold outside the United States in "offshore transactions" (as defined in Rule 902(h) under the U.S. Securities Act) in reliance on
Regulation S under the U.S. Securities Act).

The Booklet and this Entitlement and Acceptance Form do not constitute an offer or invitation to acquire the Entitlements, New Shares or Additional New
Shares in any place in which, or to any person to whom, it would be unlawful to make such an offer or invitation. By accepting your Entitiement or applying for
New Shares (and any Additional New Shares), you represent and warrant that you are not in the United States and you are not acting for the account or
benefit of a person in the United States and that applying for New Shares (and any Additional New Shares) does not breach any law in any relevant
jurisdiction outside Australia or New Zealand.

Acceptance of Retail Entitlement Offer
By either returning this Entitlement and Acceptance Form with payment to the Share Registry, or making payment received by BPAY®:

= you represent and warrant that you have read and understood the Booklet and that you acknowledge the matters, and make the warranties and
representations in the Booklet, including that you are not, and are not acting for the account or benefit of, a person in the United States; and

= you provide authorisation to be registered as the holder of New Shares (and any Additional New Shares) acquired by you and agree to be bound by the
constitution of Lynas Corporation Limited; and

= you are deemed to have made the Eligible Retail Shareholder declarations starting on page 57 of the Retail Offer Booklet.
Privacy Statement

Boardroom Pty Limited advises that Chapter 2C of the Corporations Act 2001 (Cth) requires information about you as a shareholder (including your name,
address and details of the shares you hold) to be included in the public register of the entity in which you hold shares. Information is collected to administer
your shareholding and if some or all of the information is not collected then it might not be possible to administer your shareholding. Boardroom may disclose
your personal information to its related bodies corporate and to other individuals or companies who assist Boardroom in supplying its services or who perform
functions on Boardroom'’s behalf, to Lynas for whom Boardroom maintains securities registers or to third parties upon direction by Lynas where related to
Lynas’ administration of your securityholding, or as otherwise required by law. Your personal information may be disclosed to the entity in which you hold
shares. You can obtain access to your personal information by contacting us at the address or telephone number shown on this Entitlement and Acceptance
Form. Boardroom’s privacy policy is available on our website (https://boardroomlimited.com.au/corp/privacy-policy/).

For further information regarding this Entitlement and Acceptance Form or the Retail Entitlement Offer please contact the Lynas Offer
Information Line on 1300 655 683 within Australia, or +61 2 9290 9685 outside Australia from 8.30am to 5.00pm (Sydney time) Monday to
Friday. For other questions you should contact your stockbroker, solicitor, accountant or other professional adviser.
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) CORPORATION LTD

Monday, 24 August 2020

Dear Shareholder
Lynas Corporation Limited Entitlement Offer — Notification to ineligible shareholders

On Monday, 17 August 2020, Lynas Corporation Limited ABN (27 009 066 648) (ASX: LYC) (“Lynas”)
announced a fully underwritten! pro rata accelerated non-renounceable entitlement offer to eligible
shareholders to subscribe for 1 new fully paid ordinary Lynas share (“New Share”) for every 7.7 existing
fully paid ordinary Lynas shares (“Shares”) held as at 7.00 pm (Sydney, Australia time) on the record
date (being Wednesday, 19 August 2020) (“Record Date”) (“Entitlement”) at an issue price of A$2.30
per New Share (Issue Price) to raise approximately A$214 million (“Entitlement Offer”).

Lynas also announced a fully underwritten2 placement to institutional investors at the Issue Price per
New Share to raise approximately A$212 million (“Placement”, together with the Entitlement Offer, the
“Offer”) which occurred concurrently with the institutional component of the Entitlement Offer. The Offer
will raise a combined amount of approximately A$425 million.

Canaccord Genuity and Merrill Lynch Equities (Australia) Limited are Joint Lead Managers, Joint
Bookrunners and Joint Underwriters of the Offer (“Joint Lead Managers”). Ord Minnett is acting as co-
lead manager to the Offer.

Details of Entitlement Offer

The Entitlement Offer comprises an institutional component (“Institutional Entitlement Offer”) and an
offer to Eligible Retail Shareholders (as defined below) to participate on the same terms (“Retail
Entitlement Offer”). The Retail Entitlement Offer is non-renounceable, and Entitlements that are not
taken up by Eligible Retail Shareholders, together with the Entitlements of Ineligible Retail Shareholders
(as defined below), will be offered for sale to institutional investors through a bookbuild process
(described below).

The Entitlement Offer is being made by Lynas in accordance with section 708AA of the Corporations
Act 2001 (“Corporations Act”) as modified by the Australian Securities and Investments Commission
Corporations (Non-Traditional Rights Issues) Instrument 2016/84 and ASIC Corporations (Disregarding
Technical Relief) Instrument 2016/73), meaning that no prospectus or other disclosure document needs
to be prepared.

Documents relating to the Retail Entitlement Offer were lodged with the Australian Securities Exchange
(“ASX”) today and are being mailed to Eligible Retail Shareholders.

This letter has been sent to you to inform you about the Retail Entitlement Offer and to explain why you
will not be able to subscribe for New Shares under the Retail Entitlement Offer. This letter is not an
offer to issue New Shares to you, nor an invitation for you to apply for New Shares.

You are not required to do anything in response to this letter but there may be financial
implications for you as a result of the Entitlement Offer and the Placement that you should be
aware of.

Details of the Retail Entitlement Offer

The Retail Entitlement Offer is being made to Eligible Retail Shareholders on the basis of 1 New Share
for every 7.7 existing Shares held at the Record Date.

1 please refer to footnote 1 on slide 2 of LYC'’s Investor Presentation announcement dated Monday, 17 August 2020.
2 please refer to footnote 1 above.
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Who is eligible for the Retail Entitlement Offer?

Shareholders who are eligible to participate in the Retail Entitlement Offer (“Eligible Retail
Shareholders”) are those shareholders of Lynas on the Record Date who:

€) are registered as a holder of Shares;

(b) have a registered address in Australia or New Zealand as noted on Lynas’ share register or
persons that Lynas has determined in its discretion are Eligible Retail Shareholders;

(c) are not in the United States and are not a person (including nominees and custodians) acting
for the account or benefit of a person in the United States (to the extent that such shareholders
hold Shares for the account or benefit of such person in the United States);

(d) were not invited to participate in the Institutional Entitlement Offer and were not treated as an
ineligible institutional shareholder under the Institutional Entitlement Offer (other than as a
nominee or custodian, in each case in respect of other underlying holdings); and

(e) are eligible under all applicable securities laws to receive an offer under the Retail Entitlement
Offer without any requirement for a prospectus or offer document to be lodged or registered.

Shareholders who are not Eligible Retail Shareholders are ineligible retail shareholders and are
consequently unable to participate in the Retail Entitlement Offer. Lynas may (in its absolute
discretion) extend the Retail Entitlement Offer to certain institutional shareholders in foreign
jurisdictions who did not participate in the Institutional Entitlement Offer (subject to compliance with
applicable laws).

Eligibility of investors for the purposes of the Placement and the Entitlement Offer is determined by
reference to a number of matters, including legal and regulatory requirements, logistical and registry
constraints and the discretion of Lynas and the Joint Lead Managers.

Lynas, the Joint Lead Managers, their affiliates and related bodies corporate, and each of their
respective directors, officers, employees, advisers and agents, disclaim any duty or liability (including
in negligence) in respect of any determination of eligibility, to the maximum extent permitted by law.

Why am | not eligible for the Retail Entitlement Offer?

Unfortunately, according to our records, you do not satisfy the criteria for an Eligible Retail Shareholder.
Accordingly, in compliance with section 9A(3) of the Corporations Act and ASX Listing Rule 7.7.1(b),
we wish to inform you that the Retail Entitlement Offer will not be extended to you and you will not be
able to subscribe for New Shares under the Retail Entitlement Offer.

This is due to a number of factors, including the small number of Lynas shareholders in countries outside
Australia and New Zealand, the number and value of Shares those Lynas shareholders hold and the
cost of complying with the applicable regulations in jurisdictions outside Australia and New Zealand.

After consideration of these factors, Lynas has determined, pursuant to section 9A(3) of the
Corporations Act and Listing Rule 7.7.1(a) of the ASX Listing Rules, that it would be unreasonable to
make offers to Lynas shareholders outside Australia and New Zealand in connection with the Retalil
Entitlement Offer.

Non-renounceable offer

As the Retail Entitlement Offer is non-renounceable, entitlements in respect of the New Shares you
would have been entitled to if you were an Eligible Retail Shareholder will lapse and you will not receive
any payment or value for your entitlements in respect of any New Shares that would have been offered
to you if you had been eligible.
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New Shares equivalent to the number of New Shares you would have been entitled to if you were an
Eligible Retail Shareholder will be allocated to the Joint Lead Managers (in their capacity as Joint
Underwriters) or to persons from whom the Joint Lead Managers have procured subscriptions for New
Shares, pursuant to the underwriting arrangements between Lynas and the Joint Lead Managers.

Further information

If you have any questions in relation to any of the above matters, please contact the Lynas Corporation
Limited Retail Entitlement Offer Information Line on 1300 655 683 (local call from within Australia) or
+61 2 9290 9685 (from outside Australia) from 8.30am to 5.30pm (Sydney, Australia time) Monday to
Friday during the Retail Entitlement Offer period.

On behalf of the Board and management of Lynas, | would like to thank you for your continued support
of our company.

Yours sincerely

gD

Andrew Arnold
Company Secretary
Lynas Corporation Limited

Authorised for release to the ASX by the Company Secretary.

This letter is not a prospectus or offering document under Australian law or under any other law. No action has
been or will be taken to register, qualify or otherwise permit a public offering of the New Shares in any jurisdiction
outside Australia and New Zealand. This letter is for information purposes only and does not constitute or form
part of an offer, invitation, solicitation, advice or recommendation with respect to the issue, purchase or sale of
any New Shares in LYC.

This letter may not be released or distributed in the United States. This letter does not constitute an offer to sell,
or the solicitation of an offer to buy, any securities in the United States or in any other jurisdiction in which such
an offer would be illegal. Neither the Entitlements nor the New Shares have been or will be registered under the
U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state or other
jurisdiction of the United States. Accordingly, the entitlements may not be exercised or taken up by, and the New
Shares may not be offered or sold, directly or indirectly, to, any person in the United States or who is acting for
the account or benefit of a person in the United States, except in transactions exempt from, or not subject to, the
registration requirements of the U.S. Securities Act and applicable securities laws of any state or other jurisdiction
of the United States. The Entitlements and the New Shares to be offered and sold in the Retail Entitlement Offer
may only be offered and sold outside the United States in “offshore transactions” (as defined in Regulation S
under the U.S. Securities Act) in reliance on Regulation S under the U.S. Securities Act.

The provision of this document is not, and should not be considered as, financial product advice. The information
in this document is general information only, and does not take into account your individual objectives, taxation

position, financial situation or needs. If you are unsure of your position, please contact your accountant, tax
advisor, stockbroker or other professional advisor.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Lynas Corporation Ltd

Suite 1, Level 1, 45 Royal Street, East Perth WA 6004, Australia

T:+61 8 6241 3800 F: +61 8 9225 6842 =
www.lynascorp.com

ACN 009 066 648 Rare€arthsOrect



