
 

 

 
 

 

Webinair – 7 October 2020 

Corporate Presentation 
 

 

 7 October 2020 
 
Company Announcements Office 
Australian Securities Exchange Limited 
Level 40, Central park 
152-158 St Georges Terrace 
PERTH WA 6000 
 
Dear Sir / Madam 

Mali Lithium Limited (ASX:MLL) (MLL or the Company) is pleased to invite investors to join Executive 
Chairman, Dr Alistair Cowden, for a 45 minute webinar today where he will be presenting an update on 
the Morila Gold Mine transaction, as well as answering investor questions in an interactive Q&A session.  

Details of the webinar are as follows: 

Presenter: Alistair Cowden, Executive Chairman of Mali Lithium  

Date: Wednesday, 7 October 2020  

Time: 10:00am AWST | 1:00pm AEST  

Please click on the link below to register  

https://zoom.us/webinar/register/WN_saaZjUeyS-SqT2DrOVioSw  

Your Sincerely 

 
Eric Hughes 
Company Secretary 
Authorised for release by the Executive Chairman. 
 
For Enquiries 
 

 Dr Alistair Cowden 
Executive Chairman 
Mali Lithium Limited 
alistair.cowden@malilithium.com 
+61 419 914 988 

Dannika Warburton  
Director 
Investability Partners 
dannika@investability.com.au 
+61 401 094 261 
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FIRING UP THE 
MORILA GOLD MINE 

ASX: MLL 
 

Investor Presentat ion 

October 20 20  

MALI LITHIUM 
soon t o be FIREFINCH 
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IMPORTANT NOTICES 
DISCLAIMER 

This  p re se n t a t io n  a nd  in fo rm a t io n  c o n t a ine d  in  it  is  b e ing  p ro vid e d  t o  sha re ho ld e rs  a nd  
inve s t o rs  fo r in fo rm a t io n  p urp o se s  o n ly. Sha re ho ld e rs  a nd  inve s t o rs  sho u ld  und e rt a ke  t he ir 
o w n e va lua t io n  o f t he  in fo rm a t io n  a nd  o t he rw ise  c o n t a c t  t he ir p ro fe ss io na l a d vise rs  in  t he  
e ve n t  t he y w ish  t o  b uy o r se ll sha re s . To  t he  e xt e n t  t he  in fo rm a t io n  c o n t a ins  a ny p ro je c t io ns  
t he  Co m p a ny ha s  p ro vid e d  t he  p ro je c t io ns  b a se d  up o n  t he  in fo rm a t io n  a va ila b le  t o  t he  
Co m p a ny. The  Co m p a ny d o e s  no t  m a ke  a ny re p re se n t a t io ns  a s  t o  t he  a c c ura c y o r o t he rw ise  
o f t ha t  t h ird  p a rt y in fo rm a t io n . 

 

COMPETENT PERSON STATEMENT 

The  in fo rm a t io n  in  t h is  p re se n t a t io n  t ha t  re la t e s  t o  e xp lo ra t io n  re su lt s , Mine ra l Re so urc e s  o r 
O re  Re se rve s  is  b a se d  o n  in fo rm a t io n  c o m p ile d  a nd  re vie w e d  b y Dr Alis t a ir Co w d e n  BSc  
(Ho ns) , PhD, M AusIMM, MAIG. Dr Co w d e n  is  a n  Exe c u t ive  Dire c t o r o f t he  Co m p a ny a nd  ha s  
su ffic ie n t  e xp e rie nc e  in  t he  s t yle  o f m ine ra lisa t io n  a nd  t yp e  o f d e p o s it  und e r c o ns id e ra t io n  a nd  
t o  t he  a c t ivit y  w hic h  t he y a re  und e rt a king  t o  q ua lify a s  a  Co m p e t e n t  Pe rso n  a s  d e fine d  in  t he  
20 12 Ed it io n  o f t he  Aust ra la s ia n  Co d e  fo r re p o rt ing  o f e xp lo ra t io n  re su lt s , Mine ra l Re so urc e s  
a nd  O re  re se rve s . Dr Co w d e n  c o nse n t s  t o  t he  inc lus io n  in  t he  p re se n t a t io n  o f t he  m a t t e rs  
b a se d  o n  t he ir in fo rm a t io n . 

 

ASX RELEASES 
Inve s t o rs  a re  a d vise d  t ha t  b y t he ir na t u re  a s  visua l a id s , p re se n t a t io ns  p ro vid e  in fo rm a t io n  in  
sum m a ry fo rm . The  ke y in fo rm a t io n  o n  t he  c o m p a ny a nd  it s  p ro je c t s  c a n  b e  fo und  in  t he  ASX 
re le a se s :  
- $ 70  Millio n  Ca p it a l Ra is ing  fo r Ac q u is it io n  o f Mo rila  Go ld  Mine  (9  Se p t e m b e r 20 20 ) , 
- Ma li Lit h ium  t o  Be c o m e  a  Go ld  Pro d uc e r b y Ac q u iring  t he  Mo rila  Go ld  Mine  in  Ma li (31 

Aug ust  20 20 ) ,  
- Co rp o ra t e  Up d a t e  (7 O c t o b e r 20 20 ) , 
- Mo rila  - Ta iling s  Re so urc e  a nd  Pro d uc t io n  Ta rg e t  (7 Se p t e m b e r 20 20 ) , 
- Go ula m ina  Up d a t e d  PFS De live rs  St ro ng  Pro je c t  O ut c o m e s  (4  J u ly 20 18 ) ,  
- Enviro nm e nt a l Ap p ro va l Re c e ive d  – Go ula m ina  Lit h ium  Pro je c t  (7 Ma rc h  20 19 ) ,  
- Sub st a n t ia l Inc re a se  t o  Go ula m ina  Mine ra l Re so urc e  (8  J u ly 20 20 ) .  
The  Co m p a ny c o nfirm s it  is  no t  a w a re  o f a ny ne w  in fo rm a t io n  t ha t  m a t e ria lly a ffe c t s  t he  
in fo rm a t io n  inc lud e d  in  a ny ASX m a rke t  a nno unc e m e nt .  
 

BARRICK, ANGLOGOLD AND MORILA SA  

In fo rm a t io n  in  t h is  p re se n t a t io n  a s  it  re la t e s  t o  t he  Mo rila  m ine  is  so urc e d  fro m  p ub lic  re c o rd s  
o r fro m  in fo rm a t io n  c o m p ile d  b y MLL d uring  it s  d ue  d ilig e nc e . Ne it he r Ba rric k Go ld  
Co rp o ra t io n , Ang lo g o ld  Asha n t i Lim it e d  ( t o g e t he r t he  “Ve nd o rs”)  o r Mo rila  SA ha ve  
a u t ho rise d  t h is  p re se n t a t io n , t a ke  re sp o nsib ilit y fo r, o r m a ke  o r p urp o rt  t o  m a ke , a ny 
s t a t e m e nt  in  t h is  p re se n t a t io n . The  Ve nd o rs  d o  no t  m a ke  a ny re p re se n t a t io n , a ssu ra nc e  o r 
g ua ra n t e e  o n  t he  a c c ura c y o f t he  in fo rm a t io n  d isc lo se d  in  t h is  p re se n t a t io n .  

 

FORW ARD LOOKING AND CAUTIONARY STATEMENTS 

This  a nno unc e m e nt  co n ta ins  “fo rw a rd -lo o king  in fo rm a t io n” t ha t  is  b a se d  o n t he  Co m p a ny’s  
e xp e c ta t io ns , e s t im a te s  a nd  p ro je c t io ns  a s  o f t he  d a t e  o n  w hic h  t he  s t a te m e nt s  w e re  m a d e . 
This  fo rw a rd -lo o king  in fo rm a t io n inc lud e s , a m o ng  o the r t h ing s , s t a t e m e nt s  w ith  re sp e c t  t o  
t he  p re -fe a s ib ilit y a nd  fe a s ib ilit y s t ud ie s , t he  Co m p a ny’s  b us ine ss  s t ra t e g y, p la n , 
d e ve lo p m e nt , o b je c t ive s , p e rfo rm a nc e , o ut lo o k, g ro w th , ca sh  flo w , p ro je c t io ns , t a rg e t s  a nd  
e xp e c ta t io ns , m ine ra l re so urc e s , re su lt s  o f e xp lo ra t io n  a nd  re la t io ns  e xp e nse s . Ge ne ra lly, t h is  
fo rw a rd -lo o king  in fo rm a t io n  c a n  b e  id e n t ifie d  b y t he  use  o f fo rw a rd -lo o king  t e rm ino lo g y 
suc h  a s  ‘o u t lo o k’, ‘a n t ic ip a te ’, ‘p ro je c t ’, ‘t a rg e t ’, ‘like ly’,’ b e lie ve ’, ’e s t im a te ’, ‘e xp e c t ’, ’in t e nd ’, 
’m a y’, ’w o uld ’, ’c o u ld ’, ’sho uld ’, ’sc he d ule d ’, ’w ill’, ’p la n’, ’fo re c a s t ’, ’e vo lve ’ a nd  s im ila r 
e xp re ss io ns .  Pe rso ns  re a d ing  t h is  a nno unc e m e nt  a re  c a u t io ne d  tha t  suc h  s t a t e m e nt s  a re  
o n ly p re d ic t io ns  a nd  t ha t  the  Co m p a ny’s  a c tua l fu ture  re su lt s  o r p e rfo rm a nc e  m a y b e  
m a te ria lly d iffe re n t  Fo rw a rd -lo o king  in fo rm a t io n  is  sub je c t  t o  kno w n a nd  unkno w n risks , 
unc e rt a in t ie s  a nd  o the r fa c to rs  t ha t  m a y ca use  t he  Co m p a ny’s  a c tua l re su lt s , le ve l o f a c t ivit y , 
p e rfo rm a nc e  o r a c h ie ve m e nt s  t o  b e  m a te ria lly d iffe re n t  fro m  tho se  e xp re sse d  o r im p lie d  b y 
suc h  fo rw a rd -lo o king  in fo rm a t io n .  

Fo rw a rd -lo o king  in fo rm a t io n  is  d e ve lo p e d  b a se d  o n  a ssum p t io ns  a b o ut  suc h  risks , 
unc e rt a in t ie s  a nd  o the r fa c to rs  se t  o ut  he re in , inc lud ing  b ut  no t  lim it e d  t o  g e ne ra l b us ine ss , 
e c o no m ic , c o m p e t it ive , p o lit ic a l a nd  so c ia l unc e rta in t ie s ; t he  a c tua l re su lt s  o f c urre n t  
e xp lo ra t io n  a c t ivit ie s ; co nc lus io ns  o f e c o no m ic  e va lua t io ns ; c ha ng e s  in  p ro je c t  p a ra m e te rs  
a s  p la ns  c o n t inue  to  b e  re fine d ; fu ture  p ric e s  o f lit h ium  a nd  o the r m e ta ls ; p o ss ib le  va ria t io ns  
o f o re  g ra d e  o r re c o ve ry ra te s ; fa ilu re  o f p la n t , e q u ip m e nt  o r p ro c e sse s  to  o p e ra t e  a s  
a n t ic ip a te d ; a c c id e n t , la b o ur d isp u te s  a nd  o the r risks  o f t he  m in ing  ind us t ry; a nd  d e la ys  in  
o b ta in ing  g o ve rnm e nta l a p p ro va ls  o r fina nc ing  o r in  t he  co m p le t io n  o f d e ve lo p m e nt  o r 
c o ns t ruc t io n  a c t ivit ie s .  Th is  lis t  is  no t  e xha us t ive  o f t he  fa c to rs  t ha t  m a y a ffe c t  o ur fo rw a rd -
lo o king  in fo rm a t io n . The se  a nd  o the r fa c to rs  sho uld  b e  co ns id e re d  c a re fu lly, a nd  re a d e rs  
sho uld  no t  p la c e  und ue  re lia nc e  o n suc h  fo rw a rd -lo o king  in fo rm a t io n . The  Co m p a ny 
d isc la im s  a ny in t e n t  o r o b lig a t io ns  t o  o r re vise  a ny fo rw a rd -lo o king  s t a te m e nt s  w he the r a s  a  
re su lt  o f ne w  info rm a t io n , e s t im a te s , o r o p t io ns , fu ture  e ve n t s  o r re su lt s  o r o the rw ise , un le ss  
re q u ire d  t o  d o  so  b y la w .  

St a t e m e nt s  re g a rd ing  p la ns  w ith  re sp e c t  t o  t he  Co m p a ny’s  m ine ra l p ro p e rt ie s  m a y c o nta in  
fo rw a rd -lo o king  s t a te m e nt s  in  re la t io n  to  fu ture  m a t te rs  t ha t  ca n  b e  o n ly m a d e  w he re  t he  
Co m p a ny ha s  a  re a so na b le  b a s is  fo r m a king  t ho se  s t a t e m e nts . Co m p e te nt  Pe rso n  
St a t e m e nt s  re g a rd ing  p la ns  w ith  re sp e c t  t o  t he  Co m p a ny’s  m ine ra l p ro p e rt ie s  a re  fo rw a rd  
lo o king  s t a t e m e nt s . The re  c a n  b e  no  a ssura nc e  t ha t  t he  Co m p a ny’s  p la ns  fo r d e ve lo p m e nt  
o f it s  m ine ra l p ro p e rt ie s  w ill p ro ce e d  a s  e xp e c te d . The re  c a n  b e  no  a ssura nc e  t ha t  t he  
Co m p a ny w ill b e  a b le  t o  co nfirm  the  p re se nc e  o f m ine ra l d e p o s it s , t ha t  a ny m ine ra lisa t io n 
w ill p ro ve  t o  b e  e c o no m ic  o r t ha t  a  m ine  w ill suc c e ss fu lly b e  d e ve lo p e d  o n a ny o f t he  
Co m p a ny’s  m ine ra l p ro p e rt ie s . 

 

.  
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1. PRODUCING GOLD NOW : MLL w ill b e co m e  the  newe st  
g o ld  p ro d uce r lis te d  o n  ASX.  
 

2. LEVERAGE SUNK CAPITAL: US$ 30 0  m illio n  to  re p lic a te  
in fra st ruc tu re  a nd  d rilling  a nd  a llows  a nd  c a sh flow  to  fund  
g row th  
 

3. LONG MINE LIFE POSSIBLE: 1.3  m illio n  o unce s  in  a  
co nse rva t ive  p it  a t  Mo rila , re so urce  up g ra d e  im m ine n t  
 

4 . NEAR TERM PRODUCTION GROW TH: Inco rp o ra te  
sa te llite  p it s  fro m  20 21 
 

5. EXCELLENT EXPLORATION UPSIDE: Mo re  t ha n  a  d e c a d e  
s ince  la s t  m a jo r d rilling  e ffo rt  a t  Mo rila  a nd  a d ja ce n t  
t a rg e t s   
 

6. FUNDED: US$ 17 m illio n  o f c a sh flow  fro m  t a iling s  to  May 
20 21 a nd  up  to  A$ 26  m illio n  o f wo rking  c a p it a l p o st  
c a p it a l ra is ing  a nd  a cq u is it io n  co st s .  

7.6 MILLION OUNCES OF GOLD 
PRODUCTION - MORILA IS A  
MONSTER SYSTEM W ITH A CLEAR 
GROW TH PLAN 
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A W ORLD CLASS 
GOLD BELT 

• Barrick, Anglogold Ashant i, 
Resolute, B2Gold, Endeavour  

• Mali is Africa’s 3rd largest  
gold producer; 9 mines 

• Mature gold indust ry, great  
local skills 

• MLL has been exploring for 
gold in Mali for 9 years 

• Recent  instabilit y has not  
impacted mining indust ry 

• Fiscal reg ime; 30 % Corporate 
tax and 6% Royalt y 

4 
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CURRENT GOLD PRODUCTION VIA TAILINGS PROCESSING TO 
GENERATE US$17 MILLION CASHFLOW TO MAY 2021 

5  
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MORILA’S STRATEGIC ADVANTAGE –  
ESTABLISHED INFRASTRUCTURE AND W ORKFORCE 
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https://youtu.be/lz2eUK9g47w


A 

4 .5Mtpa CIL p lant  Staf f  v il lage and w ater st orage 

14MW  d iesel pow er st at ion W arehousing, reagent  hand ling  and pow er st at ion 

7 

    
   SIGNIFICANT SUNK CAPITAL - 4 .5 MTPA PLANT, US$30 0 M TO REPLICATE 
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LONG MINE LIFE POTENTIAL: 1.3MOZ UNDER MORILA PIT ALONE 

 8. 

INFERRED RESOURCE IS REPORTED W ITHIN A US$1250 / OZ CONSERVATIVE CONCEPTUAL PIT (MORILA MAIN PIT)  
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9  

VIPER PIT 

• 110 ,0 0 0  o unce s  o f g o ld  m ine d  fro m  Do m b a , N'Tio la  
a nd  Vip e r in  20 18 -20 19  

• Pre d o m ina n t ly sha llow  oxid e  o re  m ine d  in  lowe r 
g o ld  p rice  e nviro nm e nt  

• Pit s  a re  o n ly 8  to  25  kilo m e t re s  fro m  p la n t  a lo ng  
ha u l ro a d  

• Mine ra lisa t io n  o p e n  a lo ng  st rike  a nd  b e low  p it s  

• New  re so urce  e st im a te s  have  co m m e nce d ; o re  
re se rve s , m ine  p la n , co st s  a nd  sc he d u le  to  fo llow  

• Ko t ing  d iscove ry a d ja ce n t  to  ha u l ro a d  a nd  like ly to  
fe e d  Mo rila   

• Drilling  o f a ll fo ur d e p o s it s  fro m  la te  O c to b e r 
N’TIOLA PIT 

MLL TO MINE AND PROCESS SATELLITE DEPOSITS 
TOGETHER W ITH TAILINGS FROM EARLY 20 21 

NEAR TERM PRODUCTION GROWTH BY 
INCORPORATING FOUR SATELLITE PITS 
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10  

MLL’S GOLDEN OPPORTUNITY: 7.4MOZ PAST PRODUCTION AT 
MORILA AND PLENTY MORE STILL TO BE MINED 

10  

MORE THAN A DECADE SINCE LAST MAJOR DRILLING EFFORT AT MORILA AND ADJACENT TARGETS 
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UPSIDE UNDER MORILA: HIGH GRADE DRILLING BELOW  PIT 

 11. 

INCLUDING RESULTS SUCH AS 56M AT 4 .96G/ T GOLD & 20 M AT 4 .46G/ T GOLD 

170 KM OF DIAMOND DRILLING AND 70 KM OF RC DRILLING: ~A$50  MILLION TO REPLICATE  
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EXCELLENT REGIONAL EXPLORATION 
POTENTIAL 

685KM2 OF CONTIGUOUS TENURE IN A  PROLIFIC GOLD 
DISTRICT W HERE MLL HAS A TRACK RECORD OF 
DISCOVERY – MLL TO INVEST HEAVILY IN DRILLING 

Re ce nt  d rilling  a t  p ro sp e c t s  re t u rne d  h ig h  g ra d e  in te rce p t s : 

• KOTING: Up to 12m at  8.9g / t  gold , in fe rre d  re so urce  to  b e  
e st im a te d   

• N’TIO LA: 2 met res at  22.8g/ t  gold  a t  N'Tio la  So ut h  

• KO NDJ I: 11 met res at  2.53g/ t  gold   

 

Mult ip le  g o ld -in -so il t a rg e t s , s t ruc t u re s  und e r re g o lit h : 

• 23  g o ld -in -so il a no m a lie s  re q u iring  d rill t e s t ing  

• Much o f p rio r exp lo ra t io n  d rilling  is  ine ffe c t ive  sha llow  RAB in  
d e e p  we a t he ring , t hus  no t  p ro p e rly te ste d  
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13  

PREPARATION 

- Capital raising and acquisit ion to be completed by October 30 , 20 20  

- Resource and Reserve est imates for Morila, satellit es and tailings 

- New  mine p lan, operat ing and capital costs, product ion schedule 

- Kot ing d iscovery - drilling, Feasib ilit y Study and applicat ion for Mining Permit  

 

RAMPING UP PRODUCTION THROUGH 2021 

- Maintain tailings product ion 

- Dewater Morila, re-establish tailings dam, refurb ish power stat ion 

- Satellit e deposit s mined to b lend w ith tailings: extend mine life and increase product ion 

- Inf ill and extension drilling at  satellit e p it s and Morila 

 

FULL PRODUCTION FROM 2022 

- 4 .5mtpa product ion from Morila p it  

- Near mine and regional explorat ion for 10  year p lus life 

 

 

 

 

MORILA PLAN GOING FORWARD  
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14  
 14. 

 
• PRODUCING GOLD NOW : MLL w ill b e co m e  t he  newe st  

g o ld  p ro d uce r lis te d  o n  ASX 
 

• LEVERAGE SUNK CAPITAL: US$ 30 0  m illio n  to  re p lic a te  
in fra st ruc t ure  a nd  d rilling  a nd  a llows  a nd  c a shflow  to  
fund  g row t h  
 

• NEAR TERM PRODUCTION GROW TH: inco rp o ra te  
sa te llit e  p it s  fro m  20 21 
 

• LONG MINE LIFE POSSIBLE: 1.3  m illio n  o unce s  in  a  
co nse rva t ive  p it  a t  Mo rila , re so urce  up g ra d e  im m ine nt  

 
• EXCELLENT EXPLORATION UPSIDE - m o re  t ha n  a  

d e ca d e  s ince  la st  m a jo r d rilling  e ffo rt  a t  Mo rila  a nd  
a d ja ce n t  t a rg e t s   
 

• FUNDED: US$ 17 m illio n  o f c a shflow  fro m  t a iling s  to  May 
20 21 a nd  up  to  A$ 26  m illio n  o f wo rking  c a p it a l p o st  
c a p it a l ra is ing  a nd  a cq u is it io n  co st s  

 

INVESTMENT SUMMARY 
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BOARD AND MANAGEMENT 

Alist air Cow den Execut ive Chairman 
4 1 ye a rs  a s  a  m in ing  exe c u t ive  a nd  g e o lo g is t  in  g o ld , n ic ke l 
a nd  co p p e r ind ust ry in  Aust ra lia , Afric a , As ia  a nd  Euro p e . 
 
Mark Hepburn Non-Execut ive Director 
28  ye a rs+ fina nce  ind ust ry exp e rie nce  in  s to c kb ro king , 
co rp o ra te  fund ing  a nd  b us ine ss  m a na g e m e nt  
 
Brendan Borg  Non-Execut ive Director 
20  ye a rs+ exp e rie nce  a s  a  g e o lo g is t  sp e c ia lis ing  in  “b a t te ry  
m a te ria ls” lit h ium , g ra p h ite  a nd  co b a lt  
 
Eric Hughes CFO & Company Secretary 
20  ye a rs+ exp e rie nce  in  se n io r fina nce  exe c u t ive  ro le s  w it h  
ASX lis te d  re so urce  co m p a n ie s  
 
Seydou Semega Count ry Manager Mali 
15  ye a rs  m in ing  a nd  m a na g e m e nt  exp e rie nce  in  Ma li a nd  
We st  Afric a  

Im a g e : Mo rila  Go ld  Mine  Fa c e b o o k 

SNAPSHOT OF MLL 

Sha re s  o n  Issue  

365.3m* 

Unliste d  4 0 c  Op t io ns  Lis te d  15c  O p t io ns  

29.4m (expire 20 21) 

Share Price 

A$0 .16 
Market  Cap 

A$58.4m 

Cash at  20  September  

A$7.0 m* 
To p  20  Sha re ho ld e rs  

40 % 

Bo a rd  O w ne rsh ip  

14m (3 .8 %) 

*Tra nc he  2 sha re s  issue d  sub je c t  to  Sha re ho ld e r 
a p p rova l 355 ,134 ,129  sha re s  to  ra ise  A$ 56 .8  m illio n . 
Sha re  Purc ha se  P la n  to  ra ise  up  to  A$ 6  m illio n . 

 

2.0 m (exp ire  20 22) 
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W ORLD CLASS GOLD 
AND LITHIUM IN MALI 

Fo r m o re  in fo rm a t io n  co n t a c t : 
Alist air Cowden, Execut ive Chairman 
T: +6 1 8  6 4 19  6 10 0  
E: a cowd e n@m a lilit h ium .co m  

16  Im a g e : Ra nd g o ld  
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