
	
ASX Announcement / Media Release 
For Immediate Release 
 

8VI Appendix 4C & Quarterly Activity Report  
  
26 October 2020, Singapore 
  
8VI Holdings Limited (“8VI” or the “Group”) releases its cash flow report for the quarter ended 
September 2020 (Appendix 4C) and provides an update on the key areas of activity during the 
quarter ended 30 September 2020. 
 
• Following shareholders’ approval at the Annual General Meeting in July 2020, the 

Company’s name has been changed to “8VI Holdings Limited” with effect from 27 July 
2020. 
 

• The Group continues to ride on the tailwinds of changing consumer habits brought on by 
the COVID-19 pandemic, driving the sale and subscription of VI App and its range of online 
financial educational programmes through VI College. 

 
The adoption of technology and integration of signature programmes, post-programme 
support and subscription onto the VI platform has allowed efficient delivery of products 
and services beyond geographical boundaries. 

 
• For VI App, the acquisition and retention rates maintained an overall healthy growth in 

users, page views and subscribers in the current quarter. The key performance indicators 
for VI App are as shown in the table below: 

VI App CMGR LTM 

Total User Growth Rate 11% 261% 
Page View Growth Rate 12% 297% 
Subscriber Growth Rate 12% 309% 

Table 1. VI App performance metrics for period ended September 2020 
CMGR - Compounded Monthly Growth Rate, LTM - Last Twelve Months 

 
• For VI College, total number of graduates for the quarter stands at 5,368 as compared to 

6,975 in the previous quarter.  
 

• The results are in line with the Company’s observation of easing social distancing rules 
across the region with the progress of the COVID-19 pandemic.  

 
• Revenue (unaudited) stands at S$5.8 million in second quarter FY2021, as compared to 

S$2.8 million in second quarter FY2020.  
 

• Cash receipts from customers for the September 2020 quarter were S$7.3 million, an 
increase of S$0.2 million over the June 2020 quarter.  
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Table	2	Cash	Receipts	from	Customers	

• Cash flows from operating activities for the quarter was S$4.4 million, an increase of S$0.7 
million over the previous quarter. 

 
• Cash on hand as of 30 September 2020 was S$14.1 million, an increase of S$3.2 million 

over the previous quarter. 
 

	
Table	3	Cash	Balance	Over	Time 
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Related Party Payments: 
 
• During the quarter, the Company made payments of S$174 thousand to related parties 

and their associates. These payments relate to the existing remuneration agreements. 
• As announced on 18 Sep 2020, the Company had issued 800,000 performance shares to 

entitled directors, for total value of S$475 thousand. There is no cash flow impact resulted 
from this transaction.  

 
In conclusion, the Board and Management maintain cautious optimism on the performance 
of the Group and will continue to respond to the changing conditions in ensuring that 8VI 
remain well positioned to navigate the extraordinary circumstances and global environment. 
 
ENDS 
 
Media Enquiries: 
Singapore 
Investor Relations 
Email: ir@8vicglobal.com  
Phone: +65 – 6801 4502 
	
Authorised by: 
The 8VI	Board 
	
	
	
	
About 8VI	Holdings Limited	
8VI Holdings Ltd (“8VI”) is a Singapore-based FinEduTech company operating under the 
brand name VI. Through 8BIT Global Pte Ltd (“8BIT”), 8VI provides a smart stock analysis and 
screening tool infused with a social networking element. 8VI is also the leading financial 
education provider in the discipline of value investing in Singapore and Malaysia. With offices 
in Singapore, Malaysia, Taiwan and Shanghai, 8VI currently supports and nurtures a growing 
Value Investing Community worldwide.
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Appendiǆ ϰC
Quarterly cash flow report for entities subject to Listing Rule ϰ.ϳB

ABN

1
1.1
1.2

1.3
1.4
1.5
1.6
1.7
1.8
1.9

(f) other non-current assets                                      -                                -   

(d) investments                                      -                               53 
(e) intellectual propert\                                      -                                -   

(b) businesses                                      -                                -   
(c) propert\, plant and equipment                                      -                                -   

2.2 Pa\ments to dispose:
(a) entities                                      -                                -   

(e) intellectual propert\                                  (350)                          (350)
(f) other non-current assets                                      -                                -   

(c) propert\, plant and equipment                                    (97)                          (119)
(d) investments                                  (446)                          (480)

2.1 Pa\ments to acquire:
(a) entities                                    (11)                            (11)
(b) businesses                                      -                                -   

NHW FDVK IURP / (XVHG LQ) RSHUDWLQJ DFWLYLWLHV                                4,448                        8,245 

2 CDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV

Government grants and ta[ incentives                                   107                           344 
Other (provide details if material)                                      -                                -   

Interest and other costs of finance paid                                      -                                -   
Income ta[es paid                                     39                             27 

Dividends received (see note 3)                                       1                               3 
Interest received                                       1                             12 

(e) staff costs                               (1,025)                       (2,176)
(f) administration and corporate costs                                  (417)                          (811)

(c) advertising and marketing                               (1,076)                       (2,360)
(d) leased assets                                      -                                -   

(a) research and development                                      -                                -   
(b) product manufacturing and operating costs                                  (442)                       (1,135)

Pa\ments for

CRQVROLGDWHG VWDWHPHQW RI FDVK IORZV CXUUHQW TXDUWHU

<HDU WR GDWH
(6 PRQWKV)

30-SHS-20

SGD¶000 SGD¶000

ASSHQGL[ 4C
QXDUWHUO\ UHSRUW IRU HQWLWLHV VXEMHFW WR LLVWLQJ RXOH 4.7B

NDPH RI HQWLW\

8VI Holdings Limited

QXDUWHU HQGHG (³FXUUHQW TXDUWHU´)

605 944 198 30-Sep-2020

CDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
Receipts from customers                                7,260                      14,341 

ASX Listing Rules Appendix ϰC ;ϬϭͬϭϮͬϭϵͿ
н See chapter ϭϵ of the ASX Listing Rules for defined terms.
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Appendiǆ ϰC
Quarterly cash flow report for entities subject to Listing Rule ϰ.ϳB

2.3
2.4
2.5

2.6

3.2
3.3
3.4

3.5
3.6
3.7
3.8
3.9
3.10

4.2

4.3

4.4

4.5

4.6

5.1
5.2
5.3
5.4
5.5

(VKRXOG HTXDO LWHP 4.6 DERYH)                              14,059                      10,858 

Other (provide details)                                      -                                -   
CDVK DQG FDVK HTXLYDOHQWV DW HQG RI TXDUWHU

Call deposits                                1,985                        1,963 
Bank overdrafts                                      -                                -   

at the end of the quarter (as shown in the consolidated 
statement of cash flows) to the related items in the 
accounts

SGD¶000 SGD¶000

Bank balances                              12,074                        8,895 

CDVK DQG FDVK HTXLYDOHQWV DW HQG RI SHULRG                              14,059                      14,059 

5 RHFRQFLOLDWLRQ RI FDVK DQG FDVK HTXLYDOHQWV CXUUHQW TXDUWHU PUHYLRXV TXDUWHU

Net cash from / (used in) financing activities (item 3.10 
above)                                  (338)                          (687)

Effect of movement in e[change rates on cash held                                      (5)                            (25)

Net cash from / (used in) operating activities (item 1.9 
above)                                4,448                        8,245 

Net cash from / (used in) investing activities (item 2.6 
above)                                  (904)                          (907)

NHW FDVK IURP / (XVHG LQ) ILQDQFLQJ DFWLYLWLHV                                  (338)                          (687)

4 NHW LQFUHDVH / (GHFUHDVH) LQ FDVK DQG FDVK 
HTXLYDOHQWV IRU WKH SHULRG

4.1 Cash and cash equivalents at beginning of period                              10,858                        7,433 

Dividends paid                                      -                                -   
Other (provide details if material)                                      -                                -   

Repa\ment of borrowings                                  (338)                          (687)
Transaction costs related to loans and borrowings                                      -                                -   

equit\ securities or convertible debt securities                                      -                                -   
Proceeds from borrowings                                      -                                -   

Proceeds from e[ercise of share options                                      -                                -   
Transaction costs related to issues of

3.1 Proceeds from issues of equit\ securities (e[cluding 
convertible debt securities)                                      -                                -   

Proceeds from issue of convertible debt securities                                      -                                -   

NHW FDVK IURP / (XVHG LQ) LQYHVWLQJ DFWLYLWLHV                                  (904)                          (907)

3 CDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

(a) Capital injection in associate to subsidiar\, net of
      cash acquired                                      -                                -   

(b) Others (provide details if material)                                      -                                -   

SGD¶000 SGD¶000
Cash flows from loans to other entities                                      -                                -   
Dividends received (see note 3)                                      -                                -   

CRQVROLGDWHG VWDWHPHQW RI FDVK IORZV CXUUHQW TXDUWHU

<HDU WR GDWH
(6 PRQWKV)

30-SHS-20

ASX Listing Rules Appendix ϰC ;ϬϭͬϭϮͬϭϵͿ
н See chapter ϭϵ of the ASX Listing Rules for defined terms.
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Appendiǆ ϰC
Quarterly cash flow report for entities subject to Listing Rule ϰ.ϳB

6.1

6.2

7.1

7.2

7.3

7.4

7.5

7.6

Not applicable.

8.1
8.2
8.3
8.4
8.5
8.6

Asnwer: N/A

3. Does the entit\ e[pect to be able to continue its operations and to meet its business objectives and, if 
so, on what basis?

Asnwer: N/A

EVWLPDWHG TXDUWHUV RI IXQGLQJ DYDLODEOH (IWHP 8.4 GLYLGHG E\ IWHP 8.1)                               3 
If Item 8.5 is less than 2 quarters, please provide answers to the following questions:
1. Does the entit\ e[pect that it will continue to have the current level of net operating cash flows for the 
time being and, if not, wh\ not?

Asnwer:  N/A

2. Has the entit\ taken an\ steps, or does it propose to take an\ steps, to raise further cash to fund its 
operations and, if so, what are those steps and how likel\ does it believe that the\ will be successful?

Cash and cash equivalents at quarter end (Item 4.6)                      14,059 
Unused finance facilities available at quarter end (Item 7.5)                              -   
Total available funding (Item 8.2 + Item 8.3)                      14,059 

Include in the bo[ below a description of each facilit\ above, including the lender, interest rate, maturit\ 
date and whether it is secured or unsecured. If an\ additional financing facilities have been entered into 
or are proposed to be entered into after quarter end, include a note providing details of those facilities as 
well.

8 EVWLPDWHG FDVK DYDLODEOH IRU IXWXUH RSHUDWLQJ DFWLYLWLHV SGD¶000
Net cash from / (used in) operating activities (Item 1.9)                        4,448 

7RWDO ILQDQFLQJ IDFLOLWLHV                                      -   -                      

8QXVHG ILQDQFLQJ IDFLOLWLHV DYDLODEOH DW TXDUWHU HQG -                      

Credit standb\ arrangements                                      -   -                      
Other (please specif\)                                      -   -                      

Note: if an\ amounts are shown in items 6.1 or 6.2, \our quarterl\ activit\ report must include a description of, 
and an e[planation for, such pa\ments

7 FLQDQFLQJ IDFLOLWLHV
NRWe: Whe WeUm ³faciliW\¶ iQclXdeV all fRUmV Rf fiQaQciQg aUUaQgemeQWV 
aYailable WR Whe eQWiW\.
Add QRWeV aV QeceVVaU\ fRU aQ XQdeUVWaQdiQg Rf Whe VRXUceV Rf 
fiQaQce aYailable WR Whe eQWiW\.

7RWDO IDFLOLW\ DPRXQW 
DW WKH TXDUWHU HQG 

SGD'000

APRXQW GUDZQ DW 
TXDUWHU HQG

SGD'000

Loan facilities                                      -   -                           

SGD¶000
Aggregate amount of pa\ments to related parties and their associates included in 
item 1 (174)                         
Aggregate amount of pa\ments to related parties and their associates included in 
item 2 -                      

6 PD\PHQWV WR UHODWHG SDUWLHV RI WKH HQWLW\ DQG WKHLU DVVRFLDWHV CXUUHQW TXDUWHU

ASX Listing Rules Appendix ϰC ;ϬϭͬϭϮͬϭϵͿ
н See chapter ϭϵ of the ASX Listing Rules for defined terms.
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Appendiǆ ϰC
Quarterly cash flow report for entities subject to Listing Rule ϰ.ϳB

CRPSOLDQFH VWDWHPHQW

Date:

Authorised b\:
(Name of bod\ or officer authorising release - see note 4)

NRWHV

2.

3.

4.

5. 

Dividends received ma\ be classified either as cash flows from operating activities or cash
flows from investing activities, depending on the accounting polic\ of the entit\.

If this report has been authorised for release to the market b\ \our board of directors, \ou can
insert here: ³B\ the board´. If it has been authorised for release to the market b\ a committee
of \our board of directors, \ou can insert here: ³B\ the [name of board committee ± eg Audit
and Risk Committee]´. If it has been authorised for release to the market b\ a disclosure
committee, \ou can insert here: ³B\ the Disclosure Committee´. 

If this report has been authorised for release to the market b\ \our board of directors and \ou
wish to hold \ourself out as compl\ing with recommendation 4.2 of the ASX Corporate
Governance Council¶s Corporate Governance Principles and Recommendations, the board
should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entit\ have been properl\ maintained, that this report complies with the
appropriate accounting standards and gives a true and fair view of the cash flows of the entit\,
and that their opinion has been formed on the basis of a sound s\stem of risk management
and internal control which is operating effectivel\.

26-Oct-2020

B\ the Board

1. This quarterl\ cash flow report and the accompan\ing activit\ report provide a basis for
informing the market about the entit\¶s activities for the past quarter, how the\ have been
financed and the effect this has had on its cash position. An entit\ that wishes to disclose
additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterl\ cash flow report has been prepared in accordance with Australian Accounting
Standards, the definitions in, and provisions of, AASB 107: Statement of Cash Flows appl\ to
this report. If this quarterl\ cash flow report has been prepared in accordance with other
accounting standards agreed b\ ASX pursuant to Listing Rule 19.11A, the corresponding
equivalent standard applies to this report.

1 This statement has been prepared in accordance with accounting standards and policies which 
compl\ with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

ASX Listing Rules Appendix ϰC ;ϬϭͬϭϮͬϭϵͿ
н See chapter ϭϵ of the ASX Listing Rules for defined terms.
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