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Restructured Business Shows Solid Evidence of Turnaround

Enevis Limited (ASX: ENE) is pleased to report solid cash flow from operations in 1Q21 with $8.8 million 
in receipts from customers and over $1 million in net cash from operations.  The result is especially 
pleasing given the difficult trading environment caused by COVID-19.

Quarterly Activity Report & Appendix 4C

1Q21 Highlights
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Cash flow from investing totalled $0.89 million, dominated 

by cash received as part payments for the sales of the two 

lighting businesses of $0.92 million.  The proceeds from 

these sales, combined with cash receipts from operations, 

have enabled the business to further reduce total debt by 

$1.55 million from $3.3 million at FY20 to $1.74 million.  Of 

the remaining $1.74 million, $1.24mil currently sits as non-

current.

Cash balances increased from $0.23 million at the beginning 

of the quarter to $0.61 million at quarter end.  Combined 

with the $3 million invoice financing facility, which is 

currently undrawn, Enevis’s working capital position is more 

than adequate to fund existing and new business 

opportunities.

The quarter also saw a return to profit, while work on hand 

at 30 September is up by 20% on historic levels in 

comparable periods.  Demand remains solid, particularly 

until the end of the calendar year, despite the impact of  

COVID-19 on the economy.

Managing Director and Executive Chairman, Mr Peter Jinks, 

said, “The streamlining and cost reduction measures 

implemented during FY20 are beginning to flow through and 

deliver tangible cash benefits.  The two lighting divestments, 
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the large reduction in debt, the elimination of the requirement to carry inventory, and the introduction of 
better, lower cost systems positions us for the challenges of tomorrow’s technological advancements.
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“There is no doubt that COVID-19 will continue to exercise a significant impact on the economy as we arrive 
at the ‘new normal’.  We are already seeing some of these impacts as buildings and workplaces are 
refurbished to be COVID safe.  The confluence of audio-visual and information technology will necessarily 
play a large role in this change, and we are actively pursuing a plan to capture a piece of that market,” said 
Mr Jinks.

~ ENDS ~

Approved for release by the Board of Enevis

Further Information
Peter Jinks
Executive Chairman and Managing Director
(03) 9289 5020

Enevis delivers advanced technology through 
digital transformation via creative design and 
installation of converged AV/IT, electrical and 
communication networking solutions nationally.
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Rule 4.7B 

ASX Listing Rules Appendix 4C (17/07/20) Page 1 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

Appendix 4C 

Quarterly cash flow report for entities 
subject to Listing Rule 4.7B 

Name of entity 

ENEVIS LIMITED 

ABN  Quarter ended (“current quarter”) 

24 004 554 929  30 SEPTEMBER 2020 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(3months) 

$A’000 

1. Cash flows from operating activities 

8,800 8,800 1.1 Receipts from customers 

1.2 Payments for  

- -  (a) research and development 

 (b) product manufacturing and operating 
costs 

(5,317) (5,317) 

 (c) advertising and marketing (38) (38) 

 (d) leased assets (123) (123) 

 (e) staff costs (2,587) (2,587) 

 (f) administration and corporate costs (422) (422) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 0 0 

1.5 Interest and other costs of finance paid (57) (57) 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives 765 765 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

1,022 1,022 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) businesses - - 

 (c) property, plant and equipment (3) (3) 

 (d) investments - - 

 (e) intellectual property - - 

 (f) other non-current assets (26) (26) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(3months) 

$A’000 

2.2 Proceeds from disposal of: 

- -  (a) entities 

 (b) businesses 919 919 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) intellectual property - - 

 (f) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

890 890 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of 
equity securities or convertible debt 
securities 

- - 

3.5 Proceeds from borrowings 6,709 6,709 

3.6 Repayment of borrowings (8,111) (8,111) 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (R&D Tax Repayment to ATO) (125) (125) 

3.10 Net cash from / (used in) financing 
activities 

(1,527) (1,527) 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

229 229 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

1,022 1,022 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

890 890 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(3months) 

$A’000 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

(1,527) (1,527) 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

614 614 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 614 614 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

614 614 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

165 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other- Invoice Financing Facility 3,000 - 

7.4 Total financing facilities 3,000 - 

   

7.5 Unused financing facilities available at quarter end 3,000 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

Cash Flow Finance has provided the invoice financing facility which is subject to variable 
interest rate (currently 8.85%) and secured by the accounts receivables ledger. 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) 1,022 

8.2 Cash and cash equivalents at quarter end (item 4.6) 614 

8.3 Unused finance facilities available at quarter end (item 7.5) 3,000 

8.4 Total available funding (item 8.2 + item 8.3) 3,614 

   

8.5 Estimated quarters of funding available (item 8.4 divided by 
item 8.1) 

N/A 

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a 
figure for the estimated quarters of funding available must be included in item 8.5. 

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions: 

 8.6.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 

 8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 

 8.6.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 

 Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies 
which comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 27 October 2020 

 

 

Authorised by:  By the Board 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been 
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the 
corresponding equivalent standard applies to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”.  

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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