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To Company Name/Scheme
ACN/ARSN

L Dit,Ill ofmib-Il holder (1}
Name

ACN/ARSN (If applicable)

Theholderbecamesubstantial on

Form 603
Coilmiaucm Act2001

Sidlom 6718

Notice of Initial substantial holder

RMA Glotel Urnibid
169102523

Merchant Rs,dis Manage,7,ent Pty ltd (ABN 32 154 493 277) as riwnall=Of the Me,chant
Opportisiltles Fisid (ARSM 111456 387) & Machant Funds Mana:ement Pty Ltd (ABN 32 154 493
277) & Merchant Group Pty Ltd (ABN 56 154832237)
Asab -

29/10/2020

2. Datihofval/,//MI//
The total number ofvotes attmched to all the voti,shares in the company or voths Interests in the scheme thatthe
substanul holderoran assodate (2) had a relevantinterest (3) in on the date thest*stantial holderbecamea substantial
holdE are as folows:

Fuly pild ordisiy di,wis 28,744,089 214744,089 6.00%

8. Detalsofrelenra rests
The natire of the relevant Interest the subsmntial holder or @n assodate h@d In the followkig votlre securttles on the date
thesubstar,Ad holder bec@me @ substantial holder are as follow/s:

M rchant Oppor Itles Fund

Merchant Fislds Man4ement Pty Ltd

Merchant Grol® Pty Ltd

Wev  Irrlrmul-,608(1)(b) and (c) ofthe Oorporatlom
Act 2001 as the beneficial holder of,earlties
Rilivant int,r,st und,r 5608(1)(a) (b) and (c) of thi
Corporations Act 2001 8 the benelldel holderof searities
Relewit Intmist,ind=,608(1)(b) of thiCorporatiomAct
2001 v,Ith the pow,er to control the vote

4 Det s of-r .tm,dho ,rs
Thepersors re*stered as holders of the securities referred toln paragraph 3 above are as folod,s:

M,rchant Oppitiqi.,9.d

M chIrt Funds Min,Ii,rit
Pty Ltd

Merchart Group Pty Ltd

The Trut Contpl,9 6 tr,Ha)
Ltd as custod n for M,rchant
0#00"Un#./Flrd

M,rch,nt Fimlds M.,il„10*
Pty Lid

Merchant Group Pty Ltd
(Nomlne®Accoun 

The TruR Gin,ny&**)
Ud =cl/dm ior M,rchant
Ovpogun e;Fund

Merchantfunds Minil=Init
Pty Ltd

Merchmit Group Pty Ltd
(Nomin=Accots,4

14450,210
Fdly pddo,rk„,y*Ir=

Fdly tdor liyjeis
10,038.629

F*paid or naiy iiiws

14450110
Fly*d=*B*Ii=

255,250
 paidoran=y01*8

10,098,629
Fdly tdoid,I'y*1==

3 C«sidiraoon
The consideration paid for each relevant interest referred to ll paragraph 3 above, and acquired Inthe fourmonths prlorto
the day that the substantial holder begne a 51*stantial holder   as follows
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& Amditas
The reasons the persons named in per,graph 3 above,re associates of the subst,ntial holderareas follows:

N/A WA

The =Mresses of persons named h this form are as foao,vt:

Marchant F ds Man,Iam  Pt, Ltd Mvll 2 55 Cani,Ille„ Str••t Nidlina WA 6009
Merchant Opporamlitles Fund L,v,1 2 55 Carrir,lton Stmit Niclands WA 6009
Thl Trl=tCalng•flv (NJEtrall IN Le¥,1 15 20 Bond SEreat, Sydney NSW 2001
Merchart Grot® Pty Lid livil 2 55 Carill*on Str,IC Nidl,nds WA 6009

Si.nable
*nt name Andranjmman capacity Man*  Director

date 02/11/2020
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