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8 December 2020 

Citadel Scheme of Arrangement Effective 

Scheme of Arrangement 

The Citadel Group Limited (ASX: CGL) (Citadel) is pleased to announce that an official copy of the 
orders made by the Federal Court of Australia approving the Scheme of Arrangement (Scheme) 
pursuant to which Citadel will be acquired by Pacific Group Bidco Pty Ltd (PEP Bidco), an entity 
owned by funds advised by Pacific Equity Partners Pty Limited (PEP), has been lodged by Citadel 
with the Australian Securities and Investments Commission pursuant to section 411(10) of the 
Corporations Act 2001 (Cth).  

Accordingly, the Scheme is now legally effective. A copy of the Court orders is attached to this 
announcement.  

It is expected that trading in Citadel's shares will be suspended from the close of trading today. 

Release of Voluntary Escrow Shares 

Pursuant to ASX Listing Rule 3.10A, Citadel advises that 7,321,335 fully paid ordinary shares 
(Escrowed Shares) will be released from escrow on 17 December 2020. The Escrowed Shares are 
currently quoted on the ASX.  

For further information in relation to the Scheme, please contact the Citadel Shareholder Information 
Line on +61 1300 407 677 any time between 8:30am to 5:30pm (AEDT) on Monday to Friday. 

Authorised for release by the Board of Directors. 

 

-    ENDS    - 

Investors & Analysts: Orient Capital 
Tel: +61 1300 407 677  

Geoff Joyce (Macquarie Capital) 
Tel: +61 2 8232 3280 

geoff.joyce@macquarie.com  

About Citadel Group 

Citadel is a software and services company. We specialise in managing information in complex 
environments through integrating know-how, systems, and people to provide information on an 
anywhere-anytime basis. We are a leader in the development and delivery of managed technology 
solutions. 
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Attachment – Orders of the Federal Court of Australia 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

Federal Court of Australia 

District Registry: Victoria 

Division: General  No: VID683/2020 

 

IN THE MATTER OF THE CITADEL GROUP LIMITED 

 

THE CITADEL GROUP LIMITED (ACN 127 151 026) 
Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE BEACH 

DATE OF ORDER: 07 December 2020 

WHERE MADE: Melbourne 

 

OTHER MATTERS: 

A. The Court notes that there has been produced to the Court a statement in writing by the 

 Australian Securities and Investments Commission (ASIC) in accordance with 

 s 411(17)(b) of the Corporations Act 2001 (Cth) stating that ASIC has no objection to 

 the Scheme of Arrangement between the Plaintiff and its members referred to in this 

 order. 

THE COURT ORDERS THAT: 

1. Pursuant to s 411(4)(b) of the Corporations Act 2001 (Cth) (Act), the Scheme of 

 Arrangement between the plaintiff and its members agreed to by the said members at the 

 meeting held on 1 December 2020, the terms of which are as set out in Annexure A to 

 these orders (Scheme), be and is hereby approved. 

2. Pursuant to s 411(12) of the Act, the Plaintiff be exempted from compliance with 

 s 411(11) of the Act in relation to the Scheme. 

3. Pursuant to rule 39.34 of the Federal Court Rules 2011 (Cth), these orders be entered 

 forthwith. 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

Date that entry is stamped: 7 December 2020  
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

ANNEXURE A
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 
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Prepared in the Victoria District Registry, Federal Court of Australia 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 03 8600 3333 

Schedule 

 

No: VID683/2020 

Federal Court of Australia 

District Registry: Victoria 

Division: General 

 

Interested Person PACIFIC GROUP BIDCO PTY LTD (ACN 644 075 221) 
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