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Volume Recovery & Return to Growth

COVID-19 
shutdown

Recovery post 
shutdown

New underlying 
growth

Half Year 
growth

(-366 cycles) (+453 cycles) (+608 cycles) (+1,061 cycles)

(-188 cycles) (+35 cycles) (+9 cycles) (+44 cycles)

(-655 scans) (+2,702 scans) (+2,170 scans) (+4,872 scans)
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Volume

Stimulated Cycles(1)

4,933
1H FY20 3,872 

Up 27.4%

Frozen Embryos(2)

3,309
1H FY20 2,836

Up 15.7%
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18,999 19,976 18,690 20,110 

17,614 

19,799 
20,976 22,102 

22,533 27,431 

CY16 CY17 CY18 CY19 CY20
Jul-Dec Jan-Jun

•

•

•

•

Key Markets(2) Stimulated Cycles(1) quarterly growth Number of Australian Stimulated Cycles(1) half on half

6.5% 4.7% 2.4%

-2.1% -0.7%

-21.9%

24.6% 23.0%

-30%

-20%

-10%

0%

10%

20%

30%

Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21
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Market 

Share
Key Markets(1) Market Share 

Frozen Embryos(3)

18.3%
1H20 18.8%

Down 0.5%

Key Markets(1) Market Share

Stimulated Cycles(2)

20.2%
1H20 19.6%

Up 0.6%
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90.8

0.2

5.2

5.6

1.2
1.4

0.6

77.0 

70

75

80
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90

1H20 Q1 MVF ARS Revenue
Growth

Q2 MVF ARS Revenue
Growth

International Acquisitions Ultrasound DSU & Other 1H21

$
M
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32.6%

34.7%
36.4%

2018 2019 2020

Monash IVF Australia - Clinical pregnancy 

(per embryo transferred)

Monash IVF Australia - Clinical pregnancy 

(intention to transfer)

31.8%
33.4%

34.4%

2018 2019 2020
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