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ALF Net Tangible Asset (NTA) — 28 February 2021

Please find below the monthly Net Tangible Asset backing per share for Australian Leaders Fund (ALF) as of
28 February 2021.

ASX Code ALF JANUARY 2021
Fund Size AUS$207.2 NTA Before Tax $1.099
Fund Strategy Variable Beta Current Tax Liability (CTL) (50.020)
NTA After Tax $1.079

FEBRUARY 2021

Operating Costs (50.003)

Scheme Costs (50.006)

NTA (Pre-Dividend) $1.070

Dividend Determined 50.031

NTA (Ex-Dividend) 51.039*

* The only remaining expenses to be funded are the termination payment of $2.5m (1.3c) and some remaining
minor scheme related costs.

Following the ASX Announcement dated 9 March 2021, ALF shareholders voted in favour of the restructure
of their investment in ALF by way of scheme of arrangement on the terms set out in the Scheme Booklet
dated 2 February 2021 (Scheme).

ALF will seek orders approving the Scheme from the Federal Court of Australia on 16 March 2021. If these
orders are made, the Scheme will be implemented. ALF will update shareholders following Tuesday’s hearing.

For general information about the Scheme please call the Shareholder Information line on 1300 737 760

This document was authorised for release by Justin Braitling, Chairman of the board of Australian Leaders Fund Ltd.

Disclaimer: This document is issued by Watermark Funds Management Pty Ltd (ABN 98 106 302 505, AFSL 250897) in relation to the Australian Leaders
Fund Ltd. The information provided is general information only. It does not constitute financial, tax or legal advice or an offer or solicitation to subscribe
for units or shares in any fund of which the Manager is the contracted Investment Manager. The information in this document has been prepared
without taking account of your objectives, financial situation or needs. The manager, their affiliates and associates accept no liability for any inaccurate,
incomplete, or omitted information of any kind or any losses caused by using this information. Past fund performance is not indicative of future
performance.



