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IMPORTANT NOTICE AND DISCLAIMER

This document and any oral presentation accompanying it has
been prepared in good faith, however, no express or implied
representation or warranty is given as to the accuracy or
completeness of the information in this document, in any
accompanying presentation or in any other written or oral
communication transmitted or made available to any investor or
potential investor (collectively, the “Other Materials”). Nothing in
this document, in any accompanying presentation or in any
Other Materials is, or shall be relied upon as, a promise or
representation. All statutory representations and warranties are
excluded, and any liability in negligence is excluded, in both
cases to the fullest extent permitted by law. No responsibility is
assumed for any reliance on this document or the
accompanying presentation or any Other Materials.

Without limiting the above, this document, any accompanying
presentation and any Other Materials may contain forecasts,
forward looking statements or statements as to future affairs
which are based on estimates, assumptions and expectations of
PointsBet Holdings Limited or its subsidiaries (collectively, the
“Company") (some or all of which may not be satisfied or may
not occur) that, while used in good faith, necessarily involve (i)
subjective judgments; (ii) inherent uncertainties; and (iii)
significant contingencies, many of which are beyond the
Company's control or reflect future business decisions which
are subject to change. Any forecast or financial information
presented in this presentation any accompanying presentation
and any Other Materials must not be taken as a representation
as to future matters.
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Therefore, there can be no assurance that such
forecasts, forward looking statements or statements as
to future affairs will be realised or that the Company's
actual or future results, or subsequent forecasts, will not
vary significantly from such forecasts, forward looking
statements and statements as to future affairs. The
actual results may vary from the anticipated results and
such variations may be material. Any and all forecasts
and financial information in this document, in any
accompanying presentation and in any Other Materials
are not, and shall not be relied upon as, a promise or
representation as to future matters. The Company
accepts no responsibility or liability in relation to the
accuracy or completeness of any forecasts, forward
looking statements or statements as to future affairs, or
whether they are achievable. The Company does not
assume any obligation to revise or update this document,
any accompanying presentation, any Other Materials or
any of the estimates, assumptions or expectations
underlying such forecasts, forward looking statements
and statements as to future affairs. No representations
or warranties are made as to the accuracy or
reasonableness of such estimates, assumptions or
expectations or the forecasts, forward looking
statements or statements as to future affairs based
thereon. Certain data included herein has been obtained
from alternative external sources and as such may be
inconsistent given differing underlying assumptions and
sources.
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Any discrepancies between totals and sums of
components in tables and figures contained in this
presentation are due to rounding. Tables and figures
contained in this presentation have not been amended by
the Company to correct immaterial summation
differences that may arise from this rounding convention.

Disclosures in this document, the accompanying
presentation or any Other Materials are not investment
advice and are not intended to be relied upon as advice to
investors or potential investors and do not take into
account the investment objectives, financial situation or
needs of any particular investor. These should be
considered, with independent professional advice when
deciding if an investment is appropriate.

The information contained in this document (including
tables) has not been audited in accordance with the
Australian Auditing Standards.

This document remains the property of the Company and
the Company reserves the right to require the return of
this document (and any copies or extracts hereof) at any
time.

The receipt of this document by any investor or potential
investor shall constitute such investor's or potential
investor's acceptance of the foregoing terms and
conditions.

All amounts disclosed in this document are presented in
Australian dollars unless otherwise noted.



EXECUTIVE SUMMARY

= PointsBet Holdings Limited ("PointsBet" or the "Company"”, ASX: PBH) has entered into a binding agreement to acquire Banach Technology Limited (“Banach"”), a
leading sports betting product provider located in Dublin, Ireland

TRANSACTION
OVERVIEW

= Completion is expected to occur in April 2021, subject to customary conditions to completion

= The acquisition is highly strategic and is expected to significantly accelerate the development of PointsBet's proprietary in-play, pre-game and free-to-play
offering and technology

= Established in 2015, Banach is a market leading B2B provider of in-play, pre-game and free-to-play trading platforms and algorithms that support complex
betting products (including for the four major American sports() and international soccer) and risk management platforms

BANACH = Deeply experienced team with a strong background in sports betting in leading in-play wagering markets, having previously established the Quants division of
. TECHNOLOGY Paddy Power plc (now Flutter Entertainment plc)

= Complements PointsBet's existing global technology team with the addition of 40 technology and product specialists and the establishment of PointsBet's first
European operations

= The acquisition accelerates and strengthens PointsBet's technology and product roadmap, by delivering:
— 40 leading professionals from advanced sports betting markets, increasing PointsBet's global technology and product team headcount by circa 30%; and
— Market leading models, platforms and products, with a focus on in-play capability

. STRATEGIC , , _ ,
RATIONALE = Continued execution of PointsBet's product and technology roadmap ensures PointsBet:

— Delivers best-in-class sports betting products and capabilities, enabling PointsBet to become a market leader for in-play betting, player props and parlay
products on US sports

— Increased life-time value of customers through increased share of wallet, gross margin efficiency and improved customer experience / retention

= Consideration on a cash free and debt free basis of USS43m subject to customary adjustments, to be paid 55% cash and 45% in new PointsBet shares (shares to
be escrowed for between 12 — 36 months)

TRANSACTION — The cash component will be funded using existing cash on hand, with the scrip component to be completed via the issue of 1.75 million new PointsBet
FUNDING shares®@

— The Company will also provide Banach USS$S4.0m in funding to assist in the conversion process of existing equity options. This amount will be retained by the
PointsBet Group post completion of the transaction

DOINTSBET Acquisition of Banach Technology | March 2021 Notes: (1) Being NFL, NBA, NHL and MLB; (2) PointsBet shares to be issued at A$14.64 per share 3



BANACH TECHNOLOGY

BANACH

Established in 2015, Banach is a market leading technology team with deep experience
creating products in a mature and sophisticated sports wagering market

Founded by Mark Hughes, Alex Zevenbergen, Hadrien Lepretre and Rob Reck, all of
whom played a leading role:

- In the establishment of the Quants department at Paddy Power plc (now Flutter
Entertainment plc)

= The delivery of quant powered, automated sports betting products for Paddy Power
owned businesses in Europe, Australia and USA

The four key executives have a combined c. 60 years of experience in sports wagering,
and are supported by a best-in-class team

= Unique experience with a globally scarce in-play skillset U K &

Banach has a portfolio of proprietary models supporting complex betting products EU RO P E
across multiple sports with a choice of integration options and trader tools o
Leading in-play
Key customers have included the largest sports wagering companies in the world spor:z;r:ﬁgte ring

Head office in Dublin, Ireland, and an office in Melbourne, Australia
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SECURES MARKET LEADING TALENT

Banach delivers significant scale and best-in-class talent to PointsBet's technology and product team from a sophisticated
sports wagering market. The four key executives have c. 60 years' combined experience in developing gaming technology

KEY ADDITIONS TO THE POINTSBET TEAM()

Mark Alex Hadrien Rob
Hughes Zevenbergen Lepretre Reck
Group COOM VP of Engineering, VP of Quantitative Productand
Trading Platform( Analytics() A K Technology Advisor
= to PointsBet™

EXPERIENCE EXPERIENCE [ EXPERIENCE [ EXPERIENCE
Founder & CEO 2015 - 2021 Founder & CTO 2015 - 2021 Founder & Chief Analytics 2015 - 2021 Founder & Director 2015 - 2021
Banach Technology Banach Technology Officer Banach Technology

Banach Technology
Head of Quants 2012-2014 Senior Software Engineer 2008 - 2015 Principal Analyst 2012-2014
Paddy Power plc Paddy Power plc CEO 2014 - 2015 Paddy Power plc

Quantitative Logistics
Senior Quantitative 2008 - 2014 Head of Quants 2004 - 2012
Analyst Chief Data Scientist 2008 - 2013 Paddy Power plc
Paddy Power plc Paddy Power plc
DDINTSBH Acquisition of Banach Technology | March 2021 Notes: (1) Title within PointsBet post-completion of transaction 5



BANACH PROVIDES POINTSBET WITH THE OPPORTUNITY TO LEAD THE IN-PLAY US SPORTS BETTING EXPERIENCE

THE FUTURE OF THE US SPORTS BETTING OPPORTUNITY

IS IN-PLAY

ESTIMATED US HANDLE®™

PRE-GAME 50% 25%

POINTSBET

CURRENT US 3 YEARS' TIME
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The size of the in-play market is expected to increase rapidly

Within three years, it is anticipated c. 75% of bets placed in the US will
come from in-play betting products, up from the current c. 50%

—  In-play currently represents c¢. 75% of the European market(@
—  US sports ideally suited to in-play betting with regular breaks

In-play clients are more valuable across key metrics:
—  Higher engagement — increased play days and betting sessions
—  Higher retention

—  Higher turnover and thus revenue

In-play clients seek a superior betting experience requiring fast-
performing and reliable technology, high uptime of markets, faster bet
acceptance, depth and breadth of in-play product offering including
iIncreased player prop and micro market opportunities

In-play presents cross-sell opportunities with online casino given similar
product characteristics — rapid fulfillment and a constant stream of
betting options

Notes: (1) PointsBet management view; (2) Gaming America, “In-Play Makes Strides" — February 2021 6



ROADMAP ACCELERATION DELIVERING VALUE TO POINTSBET

THE BANACH ACQUISITION ACCELERATES POINTSBETS
TECHNOLOGY ROADMAP...

40 MARKET-LEADING TECHNOLOGY
AND PRODUCT SPECIALISTS

30% increase of the existing global technology and product team

==

ACQUISITION OF MARKET-LEADING
MODELS, PLATFORMS AND
PRODUCTS

Specifically designed for the in-play, micro market, player prop and
pre-game US sports betting experience
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DELIVERING ON OUR OBJECTIVES FASTER

PRODUCT ENHANCEMENT & DIFFERENTIATION

v" Building the complete US in-play sports betting client experience

v Delivering innovation on micro market and player prop betting
products

IMPROVED CLIENT RETENTION AND CUSTOMER LIFETIME VALUE

v"Increases brand trust with superior in-play products and betting
experience

v" Increased share of wallet

v" Improved gross trading margins

v"In-play products particularly important for VIP segment

IMPROVED MARKETING EFFICIENCY AND PAYBACK

v Drives PointsBets' product-led, points of distinction marketing strategy
v" Improved customer advocacy
v/ Lessens reliance on promotions and increased promotional spend efficiency

REDUCES COSTS OVER TIME

v"Internalises and controls the full spectrum of betting products from
in-play to pre-game to parlays



KEY AREAS OF PRODUCT ACCELERATION
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WHY POINTSBET WILL WIN

POINTSBET ~BANACH

IN-PLAY WILL BE THE MOST IMPORTANT SPORTS BETTING FEATURE IN THE US
BANACH DELIVERS MARKET LEADING TECHNOLOGY AND TALENT — PARTICULARLY IN-PLAY
THE ACQUISITION ACCELERATES POINTSBET'S TECHNOLOGY ROADMAP

IMPROVING GROSS WIN MARGIN AND REDUCING COSTS OVER TIME

NN N X X

PRODUCT WILL WIN
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