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-

Mining Operations to Recommence
at the Bauxite Hills Mine

Metro Mining Limited (ASX:MMI) (“Metro”) is pleased to announce that as planned operations will
recommence at Metro Mining’s Bauxite Hills Mine after the northern Australia wet season.

KEY POINTS

m Operations fo commence on schedule on 19 April
m 250 total personnel on site with significant indigenous employment

m 2021 Target to mine and ship 4 million WMT

=  Negotiations for additional sales progressing well
m Core strategy to expand to 6 Million WMT remains in place

= Sunset date for NAIF Loan extended to 30 September 2021

Metro is directly employing over 120 people from Cape communities and the Cairns region at the
mine. An additional 130 people will be employed by contfractors who provide services to Metro.

The company has set a target to mine and ship 4.0M wet mefric tonnes (WMT) of bauxite between April
and December. The initial 2.3M WMT is committed under Metro’s longstanding contract with Xinfa.
Negotiations for additional sales for 2021 and beyond are progressing well.

Last year Metro’s 4.0M WMT target was thwarted by the worldwide impact of COVID 19 on market
conditions across the aluminium supply chain. Despite record mining and shipping rates, and lower
operational costs, the Mine was forced into an early wet season shutdown in September.

Metro’s Stage 2 Expansion to an annualised rate of 6.0M WMT remains the core strategy for the long-
term development of Bauxite Hills. The largest component of the Stage 2 Expansion is the consfruction
and mobilisation of a floating terminal enabling faster loading of larger ocean-going vessels.

Financing for the majority of capital involved in Stage 2 is through a $47.5 Million loan facility offered by
the Northern Australia Infrastructure Facility (NAIF). This was originally signed in 2020 and the Financial
Close Sunset Date for the loan facility has recently been extended to 30 September 2021.
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Metro Mining Managing Director and CEO Simon Finnis said:

“"The Metro team and our confracting partners are keen to get back to work and we are in the
fortunate position of being able to welcome back many people who have experience working at
Bauxite Hills before.

We have implemented several operational changes that will improve efficiencies, and will
continue to focus on mining and shipping rates and lowering operational costs, as we are always
looking for improvements in our systems and processes.

From what we're seeing in the market and from our ongoing negotiations, the demand for Metro
bauxite is returning, and confidence is returning to the market more widely.”
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Further Info: P: +61 (0) 7 3009 8000 | E: info@metromining.com.au | W: www.metromining.com.au
. METRO Contact: Simon Finnis, Managing Director & CEO | Mitchell Petrie, Co Secretary | Duane Woodbury, CFO
T TS Address: Level 2, 247 Adelaide St, Brisbane | GPO Box 10955, Brisbane Q 4000

This ASX Announcement has been authorised by, Metro Mining Director, Simon Finnis.

" FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed future
performance, production levels or rates, commodity prices, resources or potential growth of Metro Mining, industry growth or other trend
projections are, or may be, forward looking statements. Such statements relate fo future events & expectations and, as such, involve known
and unknown risks & uncertainties. Although reasonable care has been taken fo ensure facts stated in this Release are accurate and/or
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a
solicitation of an offer
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