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March Quarter Production Update

Troy Resources Limited (ASX: TRY) (Troy or the Company) provides the following
production update.

March 2021 Quarter Production

Jan-21 Feb-21 Mar-21 Total
Mining
Total Tonnes Moved (t) 460,472 404,634 325,646 1,190,752
Ore Tonnes (t) 64,314 63,127 57,569 185,010
Grade (g/t) 1.55 1.24 1.58 1.45
Milling
Dry Tonnes Processed (t) 68,826 64,412 67,444 200,682
Ounces Recovered (0z) 2,113 2,649 2,571 7,333

Mining is currently proceeding at Hicks 4 Phases 1 and 2 and Spearpoint with
stockpiled low-grade material also being utilised to make up the feed on occasions.

The processing plant appears to be consistently performing at normal levels, however
achieving design throughput levels is still to be reached.

A more detailed update on exploration progress will follow with the release of the
March 2021 Quarterly Report later in April.

The announcement has been authorised for release by the Board of Directors.
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For further information, please contact:

Ken Nilsson - CEO and Managing Director

T: +61 8 9481 1277
E: troy@troyres.com.au

Peter Stern - Non-Executive Chairman
T: +61 8 9481 1277
E: troy@troyres.com.au

Rebecca Broughton - CFO and Company Secretary
T: +61 8 9481 1277
E: troy@troyres.com.au
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