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Markd Arnounoornon*B Offioo
ASX Umlted
20 Bridge Street
S,Inoy NSW 2000

Monday 3 May 2021

belldirect >

Samuel Teny Asset Management Pty Ltd (ACN 108 611 786) as tustee for Samuel Terry
Absolute Return Adive Fund (ABN 67 802 826 068) unconditional on-msket lihover offer for
Kangaroo Isind Phitation Thbers Ltd (ACN 081 247 106) (ASX:KPT) at $1.06 cash per share

Third Party Platform Pty Ud (ThI rd Party Platform) announoes #,at It HAII, on behalf of Samuel Terry
Asset Mmagement Pty Ltd (ACN 108 611 786) ATF Samuel Terry Absolute Return Aolve Fuid
(Bidder) offer k) aoqdre on ms-ket at e prloe of $1.06 oash per sh re (01% Price), ell of the fdly
paid ordlnsy sheres (10'T Shares) In Kangeroo Island Plention TImbers Lid (ACN 091 247 188)
(ASX:KPT) (KPT) wlich E,o lis od for quotation on tho official list of tho Australian Soclritios
Exchango (ASX) thst oxist or vbll oxist * any «mo ck,Ang tho Offor Poriod (88 dofinod bolow) togothor
with al rights atiaohing to them (Oft*r).

From tho ddo and timo of th  announcomort ind onding *tho 01000 of trading on tho ASX on
18 June 2021 (unless the Offer Is with*awn or extended In eooordenoe with the Corporatior  Aot)
Third P,ty PIst rrn Cori bohalf d tho Biddor) will accopt st tho Offor Prico ovory KPT Sharo offorod to
Third PE,ty Platform on-rnarkof up to a maximum d 56,414,515 KPT Sharos (boing all   tho KPT
Shares on Issue on theck,te of this announoement) plusany addltiond KPT SMres whloh are Issued
and cpotod on tho ASX during tho Offor Poriod.

Terms of the Ofmr

As tho Offor 18 an on-rnark(* bid, it 18 inconditional and paymorit of tho GOrtsidor ion will bo by way of
oesh

The key fa••ures of the Offer se:

• it 18 an on-markc*, Litoondbonal oash offor af $1.05 por KPT Shara;
• the Offer Is a best and find offer, and the Bidder wlll not Inoreese the Offer prioe;
• Third Party Platform will acoopt, on bohalf of tho Biddor, all KPT Sharos offorod to it on-markot

from today et the Offer Piloe L,111 the oonoll=lon of the Offer Period: end
. the Offer Period may be emended or the Offer withcirewn In eooordenoe with the Corporetlors

Act

Acquisl on Rom Announcement

The Bidder hes appointed ™rd Party Platform to plrohese Rl KPT Shares thatexist or will exist from
k,day unll the oonoluslon of the Offer Period on Its behalf on nwket cklring the offol trading de,&
(Tradhg Days) of the ASX. Third Party Platform Is an ASX msket pertiolpent who has been Iristruoted
b pirohase, at the Offer Prloe, every KPT Share offered for sale ckiring the Tracing Days In the period
from tho dab of thiB announcomont ls-i l tho ond of tho Offor Period eubjoct6 tho Corporations Act
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Sellement and Brokerage

belldirect >
Payment for KPT Shems sold to the Bidder under the Offer wlll bemede one T+2 setiement basis In
Booonianoe with the usual ASX Settlement Opereung Rules for ASX trading.

Tho Offor will only bo capablo d acooptmoo by sharoholdorB vollig through brokon which 50
pertiolpalng organisations of ASX. All KPT Shems to be pliohased bythe Bkider underthe Offerwill
bo puchaBod on-markot only dlring Trading Daye.

Any brokerage charged by brokers aolng for shereholders wishing to sell their KPT Shares will be the
8010 roeponvibility d thoeo eh,oholdorB.

Omer Period

Third Psty Platform  11 stand In the ms-ket on behalf of the Bidder and aooept KFT Sheree offered to
it attho Offor Prioo from tho dab ofthis announcomort Howovor, tho Offor will officially bo mado dudng
tho poriod commonung on or about 18 May 2021 (boing tho first *adig day sfk,r tho ond of 14 days
 ter the date of this ennounoement) end encing on 18 June 2021 (Offer Period) unless extended by
the Bidder pursue rit to the Corporations Aot.

The Bkider rese,vas the right to withdraw unaooepeed Offers In the drolmstanoes permitted by, and In
accordanco with, Part 6.7 of tho CorporationB Act, st any  mo boforo tho ond of tho Offor Poriod.

Varlstion of the Ofmr

Tho Biddor may varytho Offor Poriod in aooordanoo with tho Corpodone Aol Tho Offor may abo
be varied at law by the operation of the Corporations Aot

Bidder's Statement

In Booordmoe with section 636 of the Corporalons Aot, a Blddets Statement  11 be served on KPT
sid lodged with eaoh of the ASX and Australian Securities and Investments Commission today. A oopy
of tho Biddor'B Statornorit will 8180 bo Borrt to eharoholdow boforo commonoomorrt of tho Offor Poriod,

Mpr Shares

The KPT Shefes whloh are the subject of the Offer are all fully paid orcinsy shares In the oeplt*l of
KPT, which aro on isello st tho dsto of tho Biddoes Ststornorit and euch othor eharos which E,O i=uod
before the end of the Offer Period. I mmedletely before making this er,nolnoement:

EN.

• in 80 far 88 tho Biddor is awaro, thoro aro 56,414,515 KPT Sharos on 188UO, all of which aro
Foted on ASX: end

• tho Biddor haB a rolovarit intorost in 14,815,509 KPT Shame, whioh roprovont approximatoly
26.2696 of all KPT Sharos on i88llo in tho capital of KPT.
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