Coronado

STEEL STARTS HERE

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS
ASX Announcement

11 May 2021

Retail Entitlement Offer Booklet

Coronado Global Resources Inc. (“Coronado” or the “Company”) confirms that the retail entitlement
offer booklet (“Retail Offer Booklet”) accompanied by a personalised entitlement and acceptance form
in connection with an underwritten 1 for 4.73 pro-rata accelerated non-renounceable entitlement offer
(“Entitlement Offer”), as announced to ASX on 4 May 2021, will be despatched to Eligible Retail
Securityholders today.

A letter to Ineligible Retail Securityholders notifying them of the Entitlement Offer and their ineligibility to
participate will also be despatched today.

Copies of the Retail Offer Booklet, and of the letter to Ineligible Retail Securityholders, are attached to
this announcement.

A copy of the Retail Offer Booklet (and the personalised entittement and acceptance form) is also
accessible to Eligible Retail Securityholders at htips://crnoffer.thereachagency.com and also from the
Company’s website at https://coronadoglobal.com.au/investor-information/ (where Eligible Retail
Securityholders will need to provide their SRN or HIN to obtain a copy of the relevant documents).

Retail Entitlement Offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) opens today, 11 May 2021,
and is expected to close at 5.00pm (AEST) on 25 May 2021.

Application Monies must be received prior to this time, in accordance with the Retail Offer Booklet and
the personalised entitlement and acceptance form.

Securityholders enquiries

Eligible Retail Securityholders are encouraged to carefully read the Retail Offer Booklet for further details
relating to the Retail Entitlement Offer.

Securityholders with questions in relation to the Retail Entittement Offer may contact the Coronado Offer

Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia) at any time from 8.30am
to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.

— Ends -
Approved for release by the Disclosure Committee of Coronado Global Resources Inc.

For further information please contact:

Investors Media

Matt Sullivan Brett Clegg

P: +61 412 157 276 Citadel Magnus

E: msullivan@coronadoglobal.com.au | P: +61 487 436 985



https://crnoffer.thereachagency.com/
https://protect-eu.mimecast.com/s/EFPVCJNL1CgG6M9izISvz?domain=coronadoglobal.com.au

Coronado@

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDIs (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The New CDIs being offered and sold in the Offer (including underlying shares of common
stock) have not been, and will not be, registered under the U.S. Securities Act or the securities laws of
any state or other jurisdiction of the United States. Accordingly, the New CDls in the Entitlement Offer (or
underlying shares of common stock) may not be offered or sold, directly or indirectly, in the United States
or to, or for the account or benefit of, any U.S. Persons, unless the New CDIs are offered or sold in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and
the securities laws of any state or any other jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates
will occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events.
Furthermore, the company disclaims any obligation to publicly update or revise any forward-looking
statement, except as required by law. By their nature, forward-looking statements are subject to risks and
uncertainties that could cause actual results to differ materially from those suggested by the forward-
looking statements. Factors that might cause such differences include, but are not limited to, a variety of
economic, competitive and regulatory factors, many of which are beyond the company's control, that are
described in the Company’s investor presentation filed with the ASX on or around the date of this
announcement, as well as additional factors the Company may describe from time to time in other filings
with the ASX and SEC. You may get such filings for free at the Company’s website at
www.coronadoglobal.com.au. You should understand that it is not possible to predict or identify all such
factors and, consequently, you should not consider any such list to be a complete set of all potential risks
or uncertainties.


http://www.coronadoglobal.com.au/

Coronado

Coronado Global Resources Inc.
ARBN 628 199 468

Retail Entitlement Offer.

1 for 4.73 accelerated non-renounceable pro rata
entitlement offer of Coronado Global Resources Inc.
CDIs at an offer price of A$0.45 per New CDI

Retail Entitlement Offer closes at 5.00pm (AEST) on Tuesday, 25 May 2021.

This is an important document which is accompanied by a personalised Entitlement and Acceptance Form for you to subscribe for CHESS
Depository Interests over new shares of common stock in Coronado Global Resources Inc. You should read this document carefully in

its entirety. This document is not a prospectus under the Corporations Act and has not been lodged with the Australian Securities and
Investments Commission or filed with the U.S. Securities Exchange Commission. You should call your professional adviser or the Coronado
Offer Information Line if you have any queries.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
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IMPORTANT NOTICES

This Information Booklet is dated Tuesday, 11 May 2021.

Defined terms used in these important notices have the
meaning given in this Information Booklet.

The Retail Entittlement Offer is being made pursuant to section
708AA of the Corporations Act (as modified by ASIC
Corporations (Non-Traditional Rights Issues) Instrument
2016/84) and ASIC Class Order [CO 14/827] which allows
entitlement issues to be offered without a prospectus. As a
result, this offer is not being made under a prospectus and it is
important for Eligible Retail Securityholders to read and
understand the information on Coronado Global Resources
Inc. ARBN 628 199 468 (Coronado) and the Retail Entitlement
Offer made publicly available, before taking up all or part of
their Entittement. This information is important and
requires your immediate attention.

You should read this Information Booklet carefully in its entirety
before deciding whether to participate in the Retail Entitlement
Offer. By returning an Entitlement and Acceptance Form or
otherwise paying for your New CDIs through BPAY®' in
accordance with the instructions on the Entitlement and
Acceptance Form, you acknowledge that you have read this
Information Booklet and you have acted in accordance with
and agree to the terms of the Retail Entitlement Offer in this
Information Booklet.

Future performance and forward-looking statements

This Information Booklet contains certain forward-looking
statements with respect to the financial condition, results of
operations, projects and business of Coronado and certain
plans and objectives of Coronado. Forward-looking statements
can generally be identified by the use of forward looking words
such as 'expect’, 'anticipate’, 'likely’, intend’, 'propose’, 'should’,
'could’, 'may', ‘will’, 'predict’, 'plan’, 'believe', ‘forecast',
'estimate’, 'target’, ‘continue’, ‘objectives’, ‘outlook’, ‘guidance’
and other similar expressions.

The forward-looking statements, opinions and estimates
contained in this Information Booklet are based on
assumptions and contingencies which are subject to change
without notice, as are any statements about market and
industry trends, which are based on interpretations of current
market conditions. They involve known and unknown risks and
uncertainties and other factors, many of which are beyond the
control of Coronado and its officers, employees, agents and
associates, and may involve significant elements of subjective
judgement and assumptions as to future events which may or
may not be correct.

Any forward-looking statements are provided as a general
guide only and should not be relied upon as an indication or
guarantee of future performance. Readers are cautioned not
to place undue reliance on forward-looking statements. There
can be no assurance that actual outcomes will not differ
materially from these forward-looking statements. A number of
important factors could cause actual results or performance to
differ materially from the forward-looking statements. Investors
should consider the forward-looking statements contained in
this Information Booklet in light of those disclosures.

The forward-looking statements are based on information
available to Coronado as at the date of this Information
Booklet. Except as required by law or regulation (including the
Listing Rules), Coronado is under no obligation to provide any
additional or updated information whether as a result of new
information, future events or results or otherwise.

1 Registered to BPAY Pty Ltd ABN 69 079 137 518.

Coronado Global Resources Inc.

Neither the joint lead managers, underwriters and bookrunners
to the Entitlement Offer (Underwriters), nor any of their
respective affiliates, related bodies corporate (as that term is
defined in the Corporations Act) or shareholders, nor their
respective directors, employees, officers, representatives,
agents, affiliates, partners, consultants and advisers (together
the Underwriter Parties), have authorised, approved or
verified any forward-looking statements or any other
statements.

Underwriter and Adviser Parties disclaimer

None of the Underwriter Parties, nor any of Coronado’s
affiliates or related bodies corporate, nor their respective
directors, employees, officers, representatives, agents,
partners, consultants and advisers (together the Underwriter
and Adviser Parties), have authorised, permitted or caused
the issue, submission, lodgement, dispatch, provision or
operation of this Information Booklet, or authorised, approved
or verified any forward-looking statements or any other
statements. To the maximum extent permitted by law, the
Underwriters and each of the Underwriter and Adviser Parties
expressly disclaim all liabilities (including, without limitation,
any liability arising from fault or negligence on the part of any
person) and any direct, indirect, consequential or contingent
loss or damage whatsoever arising from, make no
representations regarding, and take no responsibility for, any
part of this Information Booklet and make no representation or
warranty as to the currency, accuracy, reliability or
completeness of this Information Booklet.

The Underwriter and Adviser Parties make no
recommendation as to whether you or your related parties
should participate in the Retail Entitlement Offer nor do they
make any representations or warranties, express or implied, to
you concerning the Entitlement Offer or any such information,
and by returning an Application or otherwise paying for your
New CDls through BPAY® in accordance with the instructions
on the Application, you represent, warrant and agree that you
have not relied on any statements made by the Underwriter
and Adviser Parties in relation to the New CDIs or the
Entitlement Offer generally.

The Underwriters have been appointed to act as underwriters,
lead managers and bookrunners by Coronado in connection
with the Entitlement Offer and will receive fees for acting in that
capacity. The Underwriter Parties may have other interests in
the New CDls, including providing other corporate advisory,
lending or other financial advisory services to Coronado or
other entities. Further, they may act as a market maker, have
long or short positions in, or buy or sell the New CDIs or any
other securities or derivatives of Coronado or others as
principal or agent or serve as a director of any companies
mentioned in this Information Booklet. The Underwriter Parties
may receive fees in each of these capacities.

Without limiting the foregoing, the Underwriter Parties will be,
or have been, engaged by Coronado, certain of its affiliates
and/or other parties in connection with the Senior Secured
Notes Offering and/or the Asset-Based Loan referred to in this
Information Booklet, and will be entitled to receive fees,
commissions and expenses in that capacity. Coronado has
consented to the Underwriter Parties undertaking such
activities. The Underwriter Parties may become substantial
creditors of Coronado. The interests of Coronado, the
Underwriter Parties, and any other parties, in the Senior
Secured Notes Offering, the Asset-Based Loan and/or the
associated documentation and any related transactions may
differ from those of Coronado or its securityholders or other
parties in respect of the Entitlement Offer.



The Retail Entitlement Offer is being undertaken by Coronado
and the Underwriters have no role, involvement or
responsibility for the Retail Entitlement Offer except as
underwriters.

You acknowledge and agree that:

- determination of eligibility of investors for the purposes of
the institutional and retail components of the Entitlement
Offer is determined by reference to a number of matters,
including legal and regulatory requirements, logistical and
registry constraints and the discretion of Coronado and
the Underwriters;

- each of Coronado and the Underwriter and Adviser
Parties disclaim any duty or liability (including for
negligence) in respect of that determination and the
exercise or otherwise of that discretion, to the maximum
extent permitted by law; and

- the information in this Information Booklet remains
subject to change without notice.

Past performance

Investors should note that past performance, including past
CDI price performance, cannot be relied upon as an indicator
of (and provides no guidance as to) future Coronado
performance including future CDI price performance.

Jurisdictions

This Information Booklet is intended for use only in connection
with the Retail Entittement Offer to Eligible Retail
Securityholders with a registered address in Australia or
New Zealand. This Information Booklet does not constitute an
offer or invitation in any place in which, or to any person to
whom, it would not be lawful to make such an offer or invitation.

Not for distribution or release in the United States or to
US Persons

This Information Booklet, or any accompanying ASX
announcements or the Entitlement and Acceptance Form,
does not constitute an offer to sell, or a solicitation of an offer
to buy, any securities in the United States (as defined in Rule
902(l) under the US Securities Act of 1933, as amended
(US Securities Act)) (United States) or to any person who is,
or is acting for the account or benefit of, US persons
(as defined in Rule 902(k) under the US Securities Act)
(US Persons). Neither this Information Booklet nor the
Entittement and Acceptance Form may be released or
distributed to, or relied upon by, any person in the United
States or a US Person. Neither the entitlements to purchase
CDIs over new shares of common stock in Coronado
(New CDIs) pursuant to the offer described in this Information
Booklet (Entitlements), the New CDls, nor the underlying
shares of common stock, have been, nor will be, registered
under the US Securities Act or the securities laws of any state
or other jurisdiction of the United States. Neither the
Entitlements, the New CDlIs nor underlying shares of common
stock may be offered, sold or resold, directly or indirectly, in
the United States or to, or for the account or benefit of, any US
Persons, except in a transaction exempt from, or not subject
to, the registration requirements of the US Securities Act and
the securities laws of any state or any other jurisdiction in the
United States. In the Retail Entitlement Offer, the Entitlements
and the New CDls (including the underlying shares of common
stock) will only be offered and sold in 'offshore transactions'
(as defined in Rule 902(h) under the US Securities Act) in
compliance with Regulation S under the US Securities Act.

Risks

Refer to the 'Risk Factors' section of the Investor Presentation
included in Section 3 of this Information Booklet for a summary
of certain general and Coronado specific risk factors that may
affect Coronado. You should consider these risks carefully in
light of your personal circumstances, including financial and
taxation issues, before making an investment decision in
connection with the Retail Entitlement Offer.

Taxation

There will be a tax implication associated with participating in
the Retail Entitlement Offer and receiving New CDIs. Section 4
provides a general guide to the Australian income tax, goods
and services tax and stamp duty and the United States federal
income tax implications of the Retail Entitlement Offer for
Eligible Retail Securityholders. The guide does not take
account of the individual circumstances of particular Eligible
Retail Securityholders and does not constitute tax advice.
Coronado recommends that you consult your professional tax
adviser in connection with the Retail Entitlement Offer.

References to 'you', 'your Entitlement' and 'your Retail
Entitlement’

In this Information Booklet, references to 'you' are references
to Eligible Retail Securityholders and references to 'your
Entitlement' or 'your Retail Entitlement' (or 'your Entitlement
and Acceptance Form') are references to the Entitlement (or
Entittement and Acceptance Form) of Eligible Retail
Securityholders, unless the context provides otherwise.

Times and dates

Times and dates in this Information Booklet are indicative only
and subject to change. All times and dates refer to AEST.
Refer to the 'Key dates for Retail Entitlement Offer' section of
this Information Booklet for more details.

Currency

Unless otherwise stated, all dollar values in this Information
Booklet are in Australian dollars (A$) or U.S. dollars (US$).

Retail Entitlement Offer
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LETTER FROM THE CHAIRMAN

Tuesday, 11 May 2021
Dear Securityholders

On behalf of Coronado, | am pleased to invite you to participate in a 1 for 4.73 underwritten?
accelerated non-renounceable pro rata entitlement offer of New CDIs at an offer price of
A$0.45 per New CDI (Offer Price) to raise gross proceeds of approximately A$132 million /
US$100 million (Entitlement Offer).

On Tuesday, 4 May 2021, Coronado announced its intention to raise approximately
A$132 million / US$100 million through the Entitlement Offer. The Entitlement Offer forms part
of the Coronado's comprehensive refinancing package. Along with the Entitlement Offer,
the refinancing package comprises:

o a US$350 million offering of senior secured 2026 notes (Senior Secured Notes Offering);
and
o a proposed senior secured asset-based revolving credit agreement providing for a

multi-currency asset-based-loan (ABL) credit facility (the ABL Facility) in an initial
aggregate principal amount of US$100 million.

The proposed US$550 million refinancing package, when completed, is expected to create a
capital structure that is flexible through market cycles with the following specific benefits to
Coronado shareholders:

increased financial flexibility;

extended maturity profile;

diversified funding sources; and

maintenance of liquidity for the business and a reduced net debt level.

The Senior Secured Notes Offering was successfully priced on Wednesday, 5 May 2021 and the
institutional component of the Entitlement Offer (Institutional Entitlement Offer) was successfully
completed before trading in our CDIs recommenced on Thursday, 6 May 2021. See Section 3 of
this Information Booklet for copies of the relevant ASX announcements.

This Information Booklet relates to the retail component of the Entitlement Offer
(Retail Entitlement Offer).

The proceeds of the Entitlement Offer will be used to repay drawn balances from the Syndicated
Facilities Agreement and support liquidity on the balance sheet (as well as cash collateralising
guarantees and paying costs).

The Entitlement Offer is lead managed and underwritten® by the underwriters (Underwriters)
subject to the terms of the Underwriting Agreement (see Section 5.16 for further details).

2 The Underwriting Agreement does not extend to underwriting of the subscription by EMG for at least 66,822,279 CDlIs to maintain a controlling
interest in Coronado, which is the subject of a separate commitment by EMG to the Company. The Underwriting Agreement provides that an
Underwriter will not be issued any CDls that would either cause it to breach the Foreign Acquisitions and Takeovers Act 1975 (Cth) or published
Foreign Investment Review Board policy. The issue size is approximately 292.6 million CDIs or 21% of the existing CDls on issue. If an Underwriter
was required to take up CDlIs on issue which would otherwise cause it, or an affiliate of it, to breach or notify under these provisions then, for the
purposes of ASIC Report 612 (March 2019), (i) it will still fund the entire amount of its respective proportion of the underwritten proceeds in
accordance with and subject to the terms of the Underwriting Agreement by the completion date, (ii) the number of excess shortfall CDIs would be
up to the number of CDIs offered under the Entitlement Offer less the number of CDIs that have been sub-underwritten and the number of CDIs
that the relevant Underwriter is able to take up without causing it to breach or notify under these provisions when aggregated with any additional
interests the Underwriter and its affiliates hold at the relevant settlement dates other than through its underwriting commitment; and (iii) it would
enter into an arrangement for any excess shortfall CDls to be issued to it, or to third party investors, after close of the Offer at the same price as the
Offer Price. No material impact on control is expected to arise as a consequence of these arrangements or from any shareholder taking up their
entitlement under the Offer where there is an excess shortfall.

3 See footnote 2 above.

Retail Entitlement Offer
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Retail Entitlement Offer

Under the Retail Entitlement Offer, Eligible Retail Securityholders have the opportunity to invest at
the same price as the institutional investors who participated in the Institutional Entitlement Offer.
The number of New CDls for which you are entitled to subscribe under the Retail Entitlement Offer
(Entitlement) is set out in your personalised Entitlement and Acceptance Form that accompanies
this Information Booklet. The Offer Price of A$0.45 per New CDI, which represents a 21.0%
discount to theoretical ex-rights price (TERP)* and a 24.4% discount to the closing price of
Coronado’s CDI price of A$0.595 per CDI on Wednesday, 28 April 2021 (being the last trading day
prior to entry into a trading halt pending the announcement of the Entitlement Offer).

The Entitlement Offer is non-renounceable and therefore your Entitlement will not be tradeable on
the ASX or otherwise transferable. | encourage you to consider this offer carefully.

Information Booklet

This Information Booklet contains important information, including:

o ASX announcements relating to the Entitlement Offer, including the Investor Presentation,
which provides information on Coronado, the Entitlement Offer and key risks for you to
consider;

° instructions on how to apply, detailing how to participate in the Retail Entitlement Offer if

you choose to do so, and a timetable of key dates;

o information regarding the personalised Entitlement and Acceptance Form that
accompanies this Information Booklet, which details your Entitlement and instructions on
how to complete it; and

o instructions on how to take up all or part of your Entitlement via BPAY® or by cheque, bank
draft or money order.

If you decide to take this opportunity to increase your investment in Coronado, you must:
° pay your Application Money via BPAY®; or

° return your completed personalised Entitlement and Acceptance Form, together with a
cheque, bank draft or money order for your Application Money, to the Share Registry,

before 5.00pm (AEST) on Tuesday, 25 May 2021.

Instructions on how to apply are set out in this Information Booklet and your Entitlement and
Acceptance Form. For further information regarding the Retail Entitlement Offer, call the Coronado
Offer Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (from outside
Australia) between 8.30am to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer
Period.

The Retail Entitlement Offer closes at 5.00pm (AEST) on Tuesday, 25 May 2021.
If you do not wish to take up any of your Entitlement, you do not have to take any action.
If you are uncertain about taking up your Entitlement you should consult your stockbroker, solicitor,

accountant or other professional adviser to evaluate whether or not to participate in the Retail
Entitlement Offer.

4 TERP is the theoretical price at which CDIs should trade after the ex-date for the Entitlement Offer based only on the last traded price and issuance
of CDlIs at the Offer Price. TERP is a theoretical calculation only and the actual price at which CDlIs trade immediately following the ex-date for the
Entitlement Offer may be different from TERP.

5 | Coronado Global Resources Inc.



On behalf of the board of Coronado, | have pleasure in inviting you to consider this investment
opportunity and thank you for your ongoing support of Coronado.

Yours faithfully,

.

Bill Koeck
Chairman
Coronado Global Resources Inc.

Retail Entitlement Offer | 6



SUMMARY OF THE ENTITLEMENT OFFER

Entitlement Offer
Offer ratio

Offer Price

Size

Gross proceeds

7 | Coronado Global Resources Inc.

1 New CDI for every 4.73 Existing CDls
A$0.45 per New CDI
Approximately 292.6 million New CDls

Approximately A$132 million / US$100 million,
being approximately:

e A$114 million / US$87 million under the
Institutional Entitlement Offer; and

e A$18 million / US$13 million under the
Retail Entitlement Offer.



KEY DATES FOR RETAIL ENTITLEMENT OFFER

Event

Announcement of Entitlement Offer

Date

Tuesday, 4 May 2021

Announcement of results of Institutional
Entitlement Offer

Thursday, 6 May 2021

Record Date for Entitlement Offer

7.00pm AEST, Thursday, 6 May 2021

Despatch of Information Booklet and
Entitlement and Acceptance Form to Eligible
Retail Securityholders

Tuesday, 11 May 2021

Retail Entitlement Offer opens

Tuesday, 11 May 2021

Settlement of Institutional Entitlement Offer

Thursday, 13 May 2021

Allotment and commencement of trading of

Friday, 14 May 2021

New CDlIs under the Institutional Entitlement
Offer

Retail Entitlement Offer closes 5:00pm AEST, Tuesday, 25 May 2021

Announcement of results of Retail
Entitlement Offer

Friday, 28 May 2021

Settlement of Retail Entitlement Offer Monday, 31 May 2021

Allotment of New CDlIs under the Retail
Entitlement Offer

Tuesday, 1 June2021

Commencement of trading of New CDls
under the Retail Entitlement Offer

Wednesday, 2 June 2021

Despatch of holding statements under the
Retail Entitlement Offer

Thursday, 3 June 2021

The timetable above is indicative only and may be subject to change without notice. Coronado, with the prior written
consent of the Underwriters, reserves the right, subject to the Corporations Act, Listing Rules and other applicable
laws, to amend or vary any or all of the dates and times without notice. In particular, Coronado reserves the right
to extend the closing date of the Retail Entitlement Offer, accept late Applications (either generally or in particular
cases) and to withdraw the Retail Entitlement Offer without prior notice. Any extension of the closing date of the
Retail Entitlement Offer will have a consequential effect on the allotment date of New CDIs under the Retail
Entitlement Offer.

The quotation of New CDls is subject to confirmation from ASX.

Cooling off rights do not apply to the Retail Entitlement Offer. You cannot withdraw your Application once it has
been accepted.

Eligible Retail Securityholders are encouraged to submit their Entitlement and Acceptance Form as soon as
possible after the Retail Entitlement Offer opens.

Enquiries

For further information regarding the Retail Entitlement Offer, please call the Coronado Offer
Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (from outside Australia)
between 8.30am to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.
If you have any questions, please consult your stockbroker, accountant or other independent
professional adviser.

Retail Entitlement Offer

8



1 Summary of options available to you

If you are an Eligible Retail Securityholders, you may take any one of the following actions:

° take up all of your Entitlement;
° take up part of your Entitlement and allow the balance to lapse; or
° do nothing, in which case your Entitlement will lapse and you will receive no value for those

lapsed Entitlements.

If you are a retail securityholder that is not an Eligible Retail Securityholder, you are an Ineligible
Retail Securityholder. Ineligible Retail Securityholders are not entitled to participate in the

Entitlement Offer.

Options available to you

1. Take up all of your Entitlement

Key considerations

You may elect to purchase New CDlIs at the Offer Price
(see Section 2 “How to apply” for instructions on how
to take up your Entitlement).

The New CDIs will rank equally in all respects with
Existing CDls (including rights to any dividends).

The Retail Entitlement Offer closes at 5.00pm (AEST)
on Tuesday, 25 May 2021.

2. Take up part of your Entitlement

If you only take up part of your Entitlement, the part not
taken up will lapse.

If you do not take up your Entitlement in full, you will
not receive any payment or value for those
Entitlements not taken up.

If you do not take up your Entitlement in full, you will
have your percentage holding in Coronado reduced as
a result of the Entitlement Offer.

3. Do nothing, in which case your
Entitlement will lapse and you will receive
no payment or value for those lapsed
Entitlements

If you do not take up your Entitlement, you will not be
allocated New CDIs and your Entitlements will lapse.
Your Entitlement to participate in the
Retail Entitlement Offer is non-renounceable, which
means your Entitlements are non-transferable and
cannot be sold or traded on ASX or any other
exchange, nor can they be privately transferred.

If you do not take up your Entitlement, you will have
your percentage holding in Coronado reduced as a
result of the Entitlement Offer.

9 | Coronado Global Resources Inc.



2.2

2.3

2.4

2.5

How to apply

Before making a decision

This Information Booklet (including the Investor Presentation and other ASX
Announcements set out in Section 3 and the important information set out in Section 5)
should be read carefully and in its entirety before making any decision about your
Entitlement. You should be aware that an investment in Coronado involves risks. The key
risks identified by Coronado are set out in the ‘Risk factors’ section of the Investor
Presentation included in this Information Booklet.

Overview of Entitlement Offer

Coronado intends to raise approximately A$132 million / US$100 million through the
Entitlement Offer. The proceeds of the Entitlement Offer will be used to repay drawn
balances from the Syndicated Facilities Agreement and support liquidity on the balance
sheet (as well as cash collateralising guarantees and paying costs).

Overview of Entitlement Offer

Eligible securityholders are being offered the opportunity to purchase 1 New CDI for every
4.73 existing CDlIs held as at 7.00pm (AEST) on Thursday, 6 May 2021 (Record Date),
at the Offer Price of A$0.45 per New CDI.

The Entitlement Offer has two components:

(a) Institutional Entitlement Offer of approximately A$114 million / US$87 million
— Eligible Institutional Securityholders were given the opportunity to take up all or
part of their Entitlements under the Institutional Entitiement Offer.

(b) Retail Entitlement Offer of approximately A$18 million / US$13 million
— Eligible Retail Securityholders are being given the opportunity to take up all or
part of their Entitlements under the Retail Entitlement Offer.

New CDlIs equivalent to the number not taken up by Eligible Institutional Securityholders
under the Institutional Entitlement Offer, as well as Entitlements of certain Ineligible
Institutional Securityholders, were offered to Eligible Institutional Securityholders who applied
for New CDls in excess of their Entitlements, as well as to certain other institutional investors.

Both the Institutional Entitlement Offer and the Retail Entittement Offer are
non-renounceable and Entitlements are calculated under both offers based on the same
ratio. The New CDls issued under the Institutional Entitlement Offer and Retail Entitlement
Offer are all issued at the same Offer Price.

Institutional Entitlement Offer

The Institutional Entitlement Offer was successfully completed on Wednesday, 5 May 2021.
A copy of Coronado’s announcement to the ASX in relation to the completion of the
Institutional Entitlement Offer is set out in Section 3.

Coronado raised approximately A$114 million / US$87 million under the Institutional
Entitlement Offer, each at A$0.45 per New CDI. New CDlIs are expected to be allotted
under the Institutional Entitlement Offer on Friday, 14 May 2021.

Retail Entitlement Offer

Under the Retail Entitlement Offer, Eligible Retail Securityholders are invited to apply for
1 New CDI for every 4.73 Existing CDls held as at the Record Date at the Offer Price of
A$0.45 per New CDI. New CDls issued under the Retail Entitlement Offer will be fully paid
and rank equally in all respects with Existing CDls.

The offer ratio and Offer Price under the Retail Entitlement Offer are the same as for the
Institutional Entitlement Offer. The Retail Entitlement Offer is non-renounceable. This
means Entitlements do not trade on the ASX and cannot be dealt with, sold or transferred.

The Retail Entitlement Offer opens at 9.00am (AEST) on Tuesday, 11 May 2021 and is
expected to close at 5.00pm (AEST) on Tuesday, 25 May 2021.
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2.6 Your Entitlement

Your Entitlement is set out on the accompanying personalised Entitlement and Acceptance
Form and has been calculated as 1 New CDI for every 4.73 Existing CDlIs you held as at
the Record Date. If the result is not a whole number, your Entitlement will be rounded up
to the nearest whole number of New CDls.

If you have more than one registered holding of CDlIs, you will be sent more than one
personalised Entitlement and Acceptance Form and you will have a separate Entitlement
for each separate holding.

2.7 Consider the Retail Entitlement Offer carefully in light of your particular investment
objectives and circumstances

The Retail Entitlement Offer is being made pursuant to section 708AA of the Corporations
Act (as modified by ASIC Corporations (Non-Traditional Rights Issues) Instrument
2016/84)) and ASIC Class Order [CO 14/827] which allows rights issues to be made
without a prospectus, provided certain conditions are satisfied. This Information Booklet
does not contain all of the information which may be required in order to make an informed
decision regarding an application for New CDIs offered under the Retail Entitlement Offer.
As a result, it is important for you to read carefully and understand the information on
Coronado and the Retail Entitement Offer made publicly available,® prior to making any
decision in respect of your Entitlement.

You should consult with your stockbroker, accountant or other professional adviser if you
have any queries or are uncertain about any aspect of the Retail Entitlement Offer. You
should also refer to the ‘Risk Factors’ section of the Investor Presentation included in
Section 3 of this Information Booklet.

2.8 Options available to you

If you are an Eligible Retail Securityholder, you may:
° take up all of your Entitlement in full;

o take up part of your Entitlement and the rest of your Entitlement will lapse (see
Section 2.10); or

o do nothing and allow your Entitlement to lapse (see Section 2.11).

29 Taking up all of your Entitlement
If you wish to take up all of your Entitlement, you must:

(a) pay your Application Money via BPAY® by following the instructions set out on the
personalised Entitlement and Acceptance Form; or

(b) if you are unable to pay via BPAY® (for example, because you are a New Zealand
Securityholders who does not have an Australian bank account), complete and
return the personalised Entitlement and Acceptance Form with the requisite
Application Money,

in each case, by no later than 5.00pm (AEST) on Tuesday, 25 May 2021.

Coronado will pay any refund amounts in Australian dollars to you either by direct credit to
your nominated bank account, or by cheque, bank draft or money order sent by ordinary
post to your address as noted in the share register as at the Closing Date as soon as
practicable after the close of the Retail Entitlement Offer. No interest will be paid on any
Application Money received or refunded.

5 Including Coronado’s Annual Report on Form 10-K filed with the ASX and SEC on 26 February 2021 (Sydney time) as updated by its Quarterly
Report for the quarter ending 31 March 2021 filed with the ASX, and with the SEC under Form 8K, on 20 April 2021 (Sydney time).
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210 If you wish to take up part of your Entitlement and let the balance lapse
If you wish to take up part of your Entitlement, you must:

(a) pay your Application Money for the relevant part via BPAY® by following the
instructions set out on the personalised Entitlement and Acceptance Form; or

(b) if you are unable to pay via BPAY® (for example, because you are a New Zealand
Securityholders who does not have an Australian bank account), complete and
return the personalised Entitlement and Acceptance Form with the requisite
Application Money,

in each case, by no later than 5.00pm (AEST) on Tuesday, 25 May 2021.

Any of your Entitlement which you do not take up will lapse. Your percentage
securityholding in Coronado will be diluted accordingly.

If Coronado receives an amount that is less than the Offer Price multiplied by your
Entitlement, Coronado may treat your payment as an Application for as many New CDlIs
as your Application Money will pay in full and the balance of your Entitlement will lapse.

211 If you wish to do nothing and allow your Entitlement to lapse

If you do not wish to take up all or any part of your Entitlement, you do not need to take
any further action. Your Entitlement will lapse and your percentage securityholding in
Coronado will be diluted accordingly.

212 Consequences when an Entitlement lapses

If you do not accept all or part of your Entitlement in accordance with the relevant
instructions and all or part of your Entitlement lapses, the New CDIs to which you would
otherwise have been entitled under the Retail Entitlement Offer may be acquired by the
Underwriters or any sub-underwriters.

By allowing all or part of your Entitlement to lapse, you will forego any exposure to
increases or decreases in the value of New CDIs you would have received had you taken
up your Entitlement and you will not receive any value for your Entitlement. Your
percentage securityholding in Coronado will be diluted accordingly.

213 Payment

You can pay in the following ways:
. by BPAY®; or

o if you are unable to pay by BPAY® (for example, because you are a New Zealand
Securityholder who does not have an Australian bank account), by cheque, bank
draft or money order.

Cash payments will not be accepted. Receipts for payment will not be issued.

Coronado will treat you as applying for as many New CDIs as your payment will pay for in
full up to your Entitlement.

Any Application Money received for more than your final allocation of New CDIs will be
refunded as soon as practicable after the close of the Retail Entitlement Offer. No interest
will be paid to Applicants on any Application Money received or refunded.

(@) Payment by BPAY®

To pay by BPAY®, follow the instructions on the personalised Entitlement and Acceptance
Form. You can only pay via BPAY® if you are the holder of an account with an Australian
financial institution that supports BPAY® transactions.

If you are paying by BPAY®, you must use the specific Biller Code and your unique Customer
Reference Number (CRN) on your personalised Entitlement and Acceptance Form. If you
have multiple holdings and consequently receive more than one personalised Entitlement
and Acceptance Form, when taking up your Entitlement in respect of one of those holdings
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only use the CRN specific to that holding. If you do not use the correct CRN specific to that
holding your Application will not be recognised as valid.

If you pay by BPAY®:

° you do not need to submit your personalised Entitlement and Acceptance Form but
are taken to make the declarations, representations and warranties on that
Entitlement and Acceptance Form and in Section 2.14; and

o if you do not pay for your full Entitlement, you are deemed to have taken up your
Entitlement in respect of such whole number of New CDIs which is covered in full
by your Application Money.

It is your responsibility to ensure that your BPAY® payment is received by the Share
Registry by no later than 5.00pm (AEST) on Tuesday, 25 May 2021. You should be aware
that your financial institution may implement earlier cut-off times with regard to electronic
payment, and you should therefore take this into consideration in the timing of when you
make payment.

(b) Payment by cheque, bank draft or money order

To pay by cheque, bank draft or money order, complete your personalised Entitlement and
Acceptance Form in accordance with the instructions on the form and return it
accompanied by a cheque, bank draft or money order in Australian currency for the amount
of the Application Money, payable to 'Coronado Global Resources Inc.' and crossed 'Not
Negotiable'.

Your Application Money must be:

o for an amount equal to A$0.60 (being the Offer Price) multiplied by the number of
New CDlIs that you are applying for; and

o in Australian currency drawn on an Australian branch of a financial institution.
Payment cannot be made in New Zealand dollars.

You should ensure that sufficient funds are held in the relevant account to cover the
Application Money as your cheque, bank draft or money order will be processed on the
day of receipt. If the amount of your cheque, bank draft or money order for Application
Money (or the amount for which the cheque, bank draft or money order clears in time for
allocation) is insufficient to pay in full for the number of New CDIs you have applied for in
your personalised Entitlement and Acceptance Form, you will be taken to have applied for
such lower whole number of New CDls as your cleared Application Money will pay for (and
to have specified that number of New CDIs on your personalised Entitlement and
Acceptance Form) and to have provided the representations in Section 2.14. However
Coronado reserves the right, in its absolute discretion, to not accept your application in
such situation.

If you make payment via cheque, bank draft or money order, your completed personalised
Entitlement and Acceptance Form together with your Application Money must be received
by the Share Registry no later than the close of the Retail Entitlement Offer, being
5.00pm (AEST) on Tuesday, 25 May 2021.

Please return your completed Entitlement and Acceptance Form and cheque, bank draft
or money order to the Share Registry at the address below:

Mailing address:

Coronado Global Resources Inc.

C/- Computershare Investor Services Pty Limited
GPO Box 505

MELBOURNE VIC 3001

or
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Hand delivery:

Coronado Global Resources Inc.
Computershare Investor Services Pty Limited
Yarra Falls

452 Johnston Street

ABBOTSFORD VIC 3067

(Please do not use this address for mailing purposes. Coronado has a preference for
delivery by mail where possible.)

214 Representations by acceptance

A payment made through BPAY® or a completed and lodged Entitlement and Acceptance
Form with the requisite Application Money constitutes a binding offer to acquire New CDIs
on the terms and conditions set out in this Information Booklet and, once paid or lodged,
cannot be withdrawn. If the Entitlement and Acceptance Form is not completed correctly,
it may still be treated as a valid Application for New CDls. Coronado’s decision whether to
treat an acceptance as valid and how to construe, amend or complete the Entitlement and
Acceptance Form is final.

By making a payment by BPAY® or completing and returning your personalised Entitlement
and Acceptance Form with the requisite Application Money, you will be deemed to have
represented to Coronado that you are an Eligible Retail Securityholder and:

o acknowledge that you have read and understand this Information Booklet and your
personalised Entitlement and Acceptance Form in their entirety;

o agree to be bound by the terms of the Retail Entitlement Offer, the provisions of
this Information Booklet (including Section 5.6) and Coronado’s constitution;

o authorise Coronado to register you as the holder(s) of New CDIs allotted to you;

o declare that all details and statements in the personalised Entitlement and
Acceptance Form are complete and accurate;

° if you are a natural person, declare you are over 18 years of age and have full legal
capacity and power to perform all of your rights and obligations under the
personalised Entitlement and Acceptance Form;

° acknowledge that once Coronado receives your payment of Application Money via
BPAY® or your personalised Entitlement and Acceptance Form you may not
withdraw your Application or funds provided except as allowed by law;

o agree to apply for and be issued up to the number of New CDIs for which you have
submitted payment of any Application Money via BPAY® or have specified in the
personalised Entitlement and Acceptance Form at the Offer Price per New CDls;

o authorise Coronado, the Underwriters, the Share Registry and their respective
officers or agents to do anything on your behalf necessary for New CDlIs to be
issued to you, including to act on instructions of the Share Registry upon using the
contact details set out in your personalised Entitlement and Acceptance Form;

° acknowledge and agree that:

o determination of eligibility of investors for the purposes of the institutional
and retail components of the Entitlement Offer is determined by reference
to a number of matters, including legal and regulatory requirements,
logistical and registry constraints and the discretion of Coronado and the
Underwriters; and
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o each of Coronado and the Underwriter and Adviser Parties disclaim any
duty or liability (including for negligence) in respect of that determination
and the exercise or otherwise of that discretion, to the extent permitted by
law;

o declare that you were the registered holder(s) at the Record Date of the CDlIs
indicated on the personalised Entitlement and Acceptance Form as being held by
you on the Record Date;

o acknowledge that the information contained in this Information Booklet and your
personalised Entitlement and Acceptance Form is not investment advice nor a
recommendation that New CDIs are suitable for you given your investment
objectives, financial situation or particular needs;

o acknowledge that this Information Booklet is not a prospectus, does not contain all
of the information that you may require in order to assess an investment in
Coronado and is given in the context of Coronado’s past and ongoing continuous
disclosure announcements to ASX;

° acknowledge the statement of risks in the ‘Risk Factors’ section of the Investor
Presentation contained in Section 3 of this Information Booklet, and that
investments in Coronado are subject to risk;

° acknowledge that neither Coronado and the Underwriter and Adviser Parties
guarantee the performance of the New CDIs or Coronado, nor do they guarantee
the repayment of capital;

o agree to provide (and direct your nominee or custodian to provide) any requested
substantiation of your eligibility to participate in the Retail Entitlement Offer and of
your holding of CDIs on the Record Date;

o authorise Coronado to correct any errors in your personalised Entitlement and
Acceptance Form or any other form provided by you;

o represent and warrant (for the benefit of Coronado and the Underwriter and Adviser
Parties) that you did not receive an invitation to participate in the Institutional
Entitlement Offer either directly or through a nominee, are not an Ineligible Retail
Securityholder and are otherwise eligible to participate in the Retail Entitlement
Offer; and

o represent and warrant that the law of any place does not prohibit you from being
given this Information Booklet and the personalised Entitlement and Acceptance
Form, nor does it prohibit you from making an application for New CDIs and that
you are otherwise eligible to participate in the Retail Entitlement Offer.

By making a payment by BPAY® or completing and returning your personalised Entitlement
and Acceptance Form, you will also be deemed to have acknowledged, represented and
warranted on behalf of each person on whose account you are acting that:

° you are not in the United States and are you not, nor are you acting for the account
or benefit of, a US Person and are not otherwise a person to whom it would be
illegal to make an offer or issue New CDIs (or the underlying shares of common
stock) under the Retail Entitlement Offer;

° you are entitled to participate in the Retail Entitlement Offer under the laws of the

jurisdiction in which you receive this Information Booklet and your personalised
Entitlement and Acceptance Form, or any other applicable laws;
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you are subscribing for or purchasing the Entitlements or the New CDIs outside the
United States in an “offshore transaction” (as defined in Rule 902(h) under the
US Securities Act) in reliance on Regulation S under the US Securities Act;

you have not and will not send this Information Booklet, the Entitlement and
Acceptance Form or any other materials relating to the Retail Entitlement Offer to
a US Person or to any person who is acting for the account or benefit of a
US Person;

if you are acquiring the New CDlIs for one or more investor accounts for which you
are acting as fiduciary or agent, you represent that you have sole investment
discretion with respect to each such account and you have full power to make the
foregoing acknowledgements, representations and agreements on behalf of each
such account;

you have made and relied upon your own investigation and assessment of the
Retail Entittement Offer, the New CDIs, the underlying shares of common stock
and Coronado, including, without limitation, the United States federal income tax
consequences to you of the Retail Entitlement Offer and the purchase, ownership
and disposition of the New CDIs and the underlying shares of common stock, in
light of your particular situation as well as any other relevant taxing jurisdiction;

you understand and acknowledge that neither the Entitlements, the New CDIs nor
the underlying shares of common stock have been, or will be, registered under the
US Securities Act or the securities laws of any state or other jurisdiction in the
United States, and, accordingly, neither the New CDIs nor the underlying shares
of common stock may be offered, sold, resold, transferred or otherwise disposed
of, directly or indirectly, in the United States or to, or for the account or benefit of,
US Persons unless they are registered under the US Securities Act (which you
acknowledge that Coronado has no obligation to do) and applicable US state
securities laws, or offered and sold pursuant to an applicable exemption from, or
in a transaction not subject to, the registration requirements of the
US Securities Act and any other applicable US state securities laws;

The New CDls to be issued under the Retail Entitlement Offer and the underlying
shares of common stock will be ‘restricted securities’ under Rule 144 under the
US Securities Act, and offers and sales of the New CDIs and the underlying shares
of common stock will be subject to an initial six month distribution compliance
period (Distribution Compliance Period) from the date of allotment of the New
CDIs under the Retail Entitlement Offer, which period could be extended. This
means that, during such period, which may be extended longer than six months,
you will not be permitted to sell the New CDIs sold to you under the Retail
Entitlement Offer or the underlying shares of common stock to persons in the
United States or to, or for the account or benefit of, a US Person, unless the resale
of the New CDIs or the underlying shares of common stock is registered under the
US Securities Act (which Coronado is not obligated to do) or an exemption from
such registration is available (including resales to QIBs pursuant to Rule 144A
under the US Securities Act). However, during the Distribution Compliance Period,
the New CDIs may be reoffered and resold in standard (regular) way brokered
transactions on the ASX where neither the seller nor any person acting on its behalf
knows, or has reason to know, that the sale has been prearranged with, or that the
purchaser is, a person in the United States or is, or is acting for the account or
benefit of, a US Person in accordance with Regulation S, unless, in either case,
that person is a QIB acquiring the New CDIs in a transaction exempt from
registration under the US Securities Act pursuant to Rule 144A thereunder (if
available);
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o notwithstanding the paragraphs above, you understand and acknowledge that for so
long as the New CDls are subject to the restrictions on reoffers and resales of the
New CDIs imposed by the ASX, the New CDIs may only be reoffered and resold
either (a) in an ‘offshore transaction’ (as defined in Rule 902(h) under the
US Securities Act) complying with Regulation S under the US Securities Act; or (b)
in a transaction exempt from registration under the US Securities Act pursuant to
Rule 144A thereunder, and in each case, in accordance with all applicable securities
laws of the states of the United States and any other applicable jurisdictions;

° you understand and acknowledge that Coronado is not obligated to file with the
US Securities and Exchange Commission (SEC) or with any state securities
regulatory authority any registration statement under the US Securities Act in
respect of resales of the New CDIs or the underlying shares of common stock;

° you have not engaged, and will not engage, in any hedging transactions involving
the New CDls or the underlying shares of common stock unless in compliance with
the US Securities Act;

o you are not, and have not been in the preceding three months, an ‘affiliate’ (as
defined in Rule 405 of the US Securities Act) of Coronado and you agree that no
affiliate of Coronado or person that has been, in the preceding three months, an
affiliate of Coronado may purchase, otherwise acquire or hold the New CDIs or a
beneficial interest therein and any acquisition of New CDIs by such an affiliate or
person shall be null and void ab initio, provided that the New CDIs may be acquired
by such an affiliate or person so long as the acquirer immediately submits them for
transmutation into underlying shares of common stock;

o you covenant and agree that if in the future you or any other person for whose
account you are acquiring the New CDIs decides to offer, resell, pledge or
otherwise transfer any New CDlIs or underlying shares of common stock, you will
do so solely, and you will inform such other person that it may only do so, only in
accordance with the offer and resale restrictions contained herein, including the
applicable Offer and Secondary Market Procedures (defined below) and in share
legend. You agree that Coronado, in its sole discretion, may require the delivery of
such documents or other evidence, in form and substance satisfactory to it in its
absolute discretion, that Coronado deems necessary or appropriate to evidence
satisfactory compliance with this paragraph;

o except for the sale of New CDIs in standard (regular) way brokered transactions
on the ASX, you agree that you will (or, in the case of an investor for whose account
you are purchasing the New CDls, you will inform such investor that it must) obtain
an agreement for the benefit of Coronado of any person to whom any New CDIs
or underlying shares of common stock are sold or otherwise transferred, prior to
any such transfer, that such person will be bound by these acknowledgements,
representations and warranties, including those set forth in paragraph immediately
above;

o you acknowledge and understand that Coronado is required to refuse to register
any transfer of the New CDIs or underlying shares of common stock not made in
accordance with the provisions of Regulation S, pursuant to registration under the
US Securities Act or pursuant to another applicable exemption from the registration
requirements under the US Securities Act;

o you acknowledge and understand that the Distribution Compliance Period may be
extended beyond six months, including in the event that Coronado issues New
CDls or underlying shares of common stock, or an affiliate of Coronado sells New
CDls or underlying shares of common stock, in either case pursuant to Regulation
S, during the Distribution Compliance Period, and that, accordingly, such
Distribution Compliance Period may continue indefinitely;
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o if you, any of your affiliates or any person acting on your or their behalf sell New
CDls to any distributor, dealer or a person receiving a selling concession, fee or
other remuneration, prior to the expiration of the Distribution Compliance Period,
you will send a confirmation or notice to the purchaser of New CDls stating that the
purchaser is subject to the same restrictions on offers and sales that apply to you,
including those set forth herein and a confirmation or notice substantially to the
following effect:

“The securities covered hereby have not been registered under the
U.S. Securities Act of 1933, as amended (“U.S. Securities Act’),
and may not be offered and sold within the United States or to, or
for the account or benefit of, any “U.S. person” (as defined in
Regulation S under the U.S. Securities Act) that is not a “qualified
institutional buyer” (as defined in Rule 144A under the U.S.
Securities Act) (i) as part of their distribution at any time or (ii) until
at least the expiry of six months after the later of (a) the time when
the securities are first offered to persons other than distributors in
reliance upon Regulation S and (b) the date of closing of the
relevant offer of the securities, or such longer period as may be
required under applicable law, except pursuant to an effective
registration statement under the U.S. Securities Act or in a
transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act. In addition, any hedging
transactions involving the securities covered hereby may not be
conducted unless in compliance with the U.S. Securities Act.
Terms used above have the meaning given to them by Regulation
S under the U.S. Securities Act”.

o you acknowledge, and you will inform each investor, if any, for whose account you
are acquiring New CDlIs, that Coronado will rely on the truth and accuracy of the
foregoing acknowledgements, representations and warranties and agree that if any
such acknowledgement, representation or warranty deemed to have been made
by virtue of your purchase of the New CDls is no longer accurate, you will promptly
notify Coronado;

o if you are acting as a nominee or custodian, each beneficial holder on whose behalf
you are submitting the Entitlement and Acceptance Form is resident in Australia or
New Zealand and is not in the United States and is not acting for the account or
benefit of US Persons, and you have not sent this Information Booklet, the
Entittement and Acceptance Form or any information relating to the Retail
Entitlement Offer to any such person; and

o you make all other representations and warranties set out in this Information
Booklet.

ASX Notification to ASX Participants

During the Distribution Compliance Period, ASX Settlement will implement various
procedures designed to ensure compliance with the restrictions imposed by US securities
laws on the New CDls, including (but not limited to) the following:

o advise ASX participating organizations (ASX Participants) that, during the
Distribution Compliance Period, no transaction on the ASX involving the New CDIs
will be effected if such participant has knowledge that the purchaser is in the United
States or is a US Person, unless the purchaser is a QIB (an Excluded US Person);

o circulate to all ASX Participants via electronic market circulars and bulletins:
(1) details of what constitutes an Excluded US Person; and (2) notification details
of the New CDIs and the zero percent permitted ownership level of New CDlIs by
Excluded US Persons;
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° provide in periodic publications and on the ASX Settlement website, an explanation
of the restricted stock identifier applicable to the New CDIs as having restricted
status under the US securities laws (and identifying what such restrictions are);

° require that ASX Participants provide that contract notes (confirmations) for the
New CDIs in the secondary market trading during the Distribution Compliance
Period indicate that these securities are FOR Financial Products, by virtue of the
stock code which would include the restricted stock identifier;

° cause the description of the New CDIs on the ASX trading screens and elsewhere
(e.g. Bloomberg and IRESS) to include an identifier to indicate the restrictions the
New CDIs are subject to under US securities laws during the Distribution
Compliance Period; and

o include in the holding statement provided by ASX Settlement to investors who hold
their New CDIs in the CHESS Sponsored Sub-register (as defined below) a
description of the fact that the purchaser now holds a restricted security and is
subject to the offer and resale restrictions of the New CDI during the Distribution
Compliance Period, which shall read 'These securities cannot be transferred to or
held by US Persons that are not QIBs (each as defined under U.S. law)".

216 Offer and Secondary Market Procedures under the ASX No Action Letter

° Because equity securities in Australia are “uncertificated” and the ASX does not have
the ability to strictly implement the certification requirement, stop-transfer
requirement and distributor confirmation requirement of Category 3 of Regulation S
under the US Securities Act, Coronado intends to implement procedures in
connection with the Retail Entitlement Offer and secondary market transactions
during the Distribution Compliance Period (Offer and Secondary Market
Procedures) that are consistent with the “no action” letter obtained by the ASX
from the staff of the SEC in January 2000 (ASX No Action Letter), other than in
respect of procedures that would allow QIBs in the United States or that are US
Persons to purchase New CDIs in the secondary market over the ASX in
transactions complying with Rule 144A.

° The New CDls issued under the Retail Entitlement Offer will be classified as
‘FOR Financial Products’ under the ASX Settlement Operating Rules, and will be
identified with a tag that prohibits secondary market resales to investors in the
United States or that are otherwise US Persons, unless such investor is a QIB,
during the Distribution Compliance Period. If a person in the United States or a US
Person (or a person acting for the account or benefit of a US Person) that is not a
QIB acquires New CDIs in the secondary market over the ASX during the
Distribution Compliance Period, such New CDIs will be divested under the ASX
Settlement Operating Rules.

In addition, consistent with the ASX No Action Letter, Coronado will adopt procedures as
part of the Retail Entitlement Offer and Secondary Market Procedures to:

o ensure that all purchasers from a distributor in the Retail Entitlement Offer will
make, or be deemed to have made, representations regarding their non-US Person
or QIB status, as well as agreements regarding restrictions on resale and hedging
under Regulation S and, where appropriate, Rule 144A,;

o ensure that any certificated securities, including global securities, certificates into
which global certificates may be subdivided, and any physical, certificated
securities issued to holders of New CDls prior to the expiration of the Distribution
Compliance Period, will bear appropriate restrictive legends, and any definitive
securities that are issued during the Distribution Compliance Period, other than a
transaction in compliance with Rule 144A, will satisfy the requirements of
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Rule 903(b)(3)(iii)(B) under the US Securities Act, including the legending
requirement and Certification Requirement;

o ensure that any information provided by Coronado or the Underwriters to
publishers of publicly available databases about the terms of any new issuance of
New CDIs offered and sold in reliance on Regulation S and, if applicable, Rule
144A will include a statement that neither the New CDlIs nor the underlying Shares
have been registered under the US Securities Act and are subject to restrictions
under Regulation S and, if applicable, Rule 144A;

° require that any New CDIs or Shares bearing the legend set forth in Rule
903(b)(3)(iii)(B)(3) under the US Securities Act (Legend) may not be transferred
by Coronado’s Share Registry or other transfer agent during the Distribution
Compliance Period without a favourable opinion of counsel or other assurance that
the transfer complies fully with the US Securities Act; and

° provide notification of the Regulation S/Rule 144A status of its New CDIs and
underlying shares of common stock in shareholder communications, such as
annual reports, periodic interim reports and its notices of shareholder meetings
during the Distribution Compliance Period.

As part of the Retail Entitlement Offer and Secondary Market Procedures:

° whether in the Retail Entitlement Offer or in secondary market trading during the
Distribution Compliance Period, no ASX Participants may execute a transaction
over the ASX in the New CDlIs if that broker knows, or has reason to know, that the
transaction has been pre-arranged with, or that the purchaser is, a person in the
United States or a US Person or a person acting for the account or benefit of a US
Person, in each case, unless that purchaser is a QIB in transactions complying
with Rule 144A;

° in connection with any purchase of New CDIs, whether in the Retail Entitlement
Offer or in secondary market trading, each of the Underwriters and any other ASX
Participants must make all reasonable efforts to ascertain whether the purchaser
is in the United States or a US Person or acting for the account or benefit of a US
Person, or that the purchaser is a QIB, and implement measures designed to
assure reasonable compliance with this requirement;

° the confirmation sent to each applicant in the Retail Entitlement Offer and each
purchaser of New CDIs in secondary market trading across the ASX prior to the
expiration of the Distribution Compliance Period, will include a confirmation or
notice to the purchaser of the New CDIs that the New CDIs are subject to
restrictions on offers, sales and resales to comply with Regulation S and Rule
144A; and

o during the Distribution Compliance Period, any information provided by an
Underwriter to publishers of publicly available databases, such as Bloomberg and
Reuters, about the terms of the issuance of the New CDIs must include a statement
that the New CDIs have not been registered under the US Securities Act and are
subject to restrictions to comply with Regulation S and Rule 144A.

Legending

Any certificated securities, including global securities, certificates into which global
certificates may be subdivided, and any physical, certificated securities issued to holders
of New CDlIs prior to the expiration of the Distribution Compliance Period, will bear
appropriate restrictive legends. Refer to the 'Regulation S Restrictions' section of the
Investor Presentation included in Section 3 of this Information Booklet for details of the
share legends that will be applied to certificated securities.
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Transmutation

If a holder of New CDIs wishes to transmute its New CDls into shares of common stock, it
can contact the Share Registry and request that such conversion be made. However,
investors should be aware that any such transmuted shares will remain ‘restricted
securities’ (as defined in Rule 144 under the US Securities Act) during the Distribution
Compliance Period, and that a holder of such shares will be bound by the restrictions
contained in the Share Legend until such time as Coronado determines it is appropriate to
remove it. As indicated above, there can be no assurance that the Distribution Compliance
Period will not be extended or, accordingly, that the Share Legend will ever be removed
from such shares.

If a holder of shares wishes to transmute its shares into New CDls, it can contact the Share
Registry and request that such conversion be made. However, as with the shares, any
such New CDIs will remain ‘restricted securities’ (as defined in Rule 144 under the US
Securities Act) during the Distribution Compliance Period. Further, a holder that wishes to
transmute its shares into New CDIs during the Distribution Compliance Period must comply
with the restrictions set forth in the Share Legend until it is removed by Coronado, including
the restriction that any New CDIs transmuted from shares will be subject to a holding lock
that will prevent the holder from transferring those New CDls for so long as any restrictions
applicable to transfers of the New CDIs imposed by the ASX remain in place or such New
CDls are ‘restricted securities’ as defined under Rule 144(a)(3) under the US Securities
Act, unless Coronado otherwise determines to remove that holding lock. As New CDlIs
represent beneficial interests in underlying shares, holders of New CDIs transmuted from
shares will continue to be bound by the restrictions set forth in the Share Legend above to
the extent they relate to their beneficial interests until that Share Legend is removed by
Coronado. As indicated above, there can be no assurance that the Distribution Compliance
Period will not be extended or, accordingly, that the Share Legend will ever be removed
from the New CDls.

Brokerage

No brokerage fee is payable by Eligible Retail Securityholder who accept their Entitlement.

Enquiries

If you have not received or you have lost your personalised Entitiement and Acceptance
Form, or have any questions about completing it, please contact the Coronado Offer
Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia).
The Coronado Offer Information Line will be open from 8.30am to 5.00pm (AEST) Monday
to Friday during the Retail Entitlement Offer Period. If you have any further questions, you
should contact your stockbroker, accountant or other professional adviser.

Coronado Global Resources Inc.
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Coronado

STEEL STARTS HERE

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

ASX Announcement
4 May 2021

Coronado announces US$100 million equity offer

Coronado Global Resources Inc. (“Coronado” or the “Company”) is announcing today a US$100 million
equity transaction ("Equity Offer”) as part of its proposed refinancing package as disclosed to ASX on
Thursday, 29 April 2021. Along with the Equity Offer, the refinancing package comprises:

e a US$350 million offering of senior secured 2026 notes. Pricing of the notes offering is expected
to take place by the morning of Wednesday, 5 May 2021, AEST.

e a proposed senior secured asset-based revolving credit agreement providing for a multi-currency
asset-based-loan (“ABL”) credit facility (the “ABL Facility”) in an initial aggregate principal
amount of US$100 million.

The proposed US$550 million refinancing package, when completed, is expected to create a capital
structure that is flexible through market cycles with the following specific benefits to Coronado
stakeholders:

- Increased financial flexibility;

- Extended maturity profile;

- Diversified funding sources; and

- Maintenance of liquidity for the business and a reduced net debt level.

Proceeds of the refinancing package will be used to repay monies owed under Coronado’s current
Syndicated Facilities Agreement (“SFA”) and the SFA will then be terminated. The SFA incorporated
several maintenance-based financial covenants. The debt component of the new refinancing package
will not require satisfaction of maintenance covenants for capital to remain available but instead will have
an incurrence-based approach whereby specific ratios would need to be met in order for Coronado to
assume new forms of additional indebtedness.’

Overview of the US$100m Equity Offer

The US$100 million Equity Offer is to be conducted as an Accelerated Non Renounceable Entitlement
Offer (“ANREQ”) which will raise US$100 million and will be conducted at A$0.45 per new CDI (“Offer
Price”), which represents a:

- 24.4% discount to the last closing price of A$0.595 on Wednesday, 28 April 2021; and
- 21.0% discount to the Theoretical Ex-Rights Price (“TERP”) of A$0.57.2

The Equity Offer will result in approximately 293 million new Chess Depositary Interests (“CDIs”) being
issued in total, equivalent to 21.1% of Coronado’s common stock as represented in CDls on issue (“New
CDIs”) and will be conducted on the basis of one New CDI for every 4.73 existing CDls.

The Energy & Minerals Group, through its affiliate Coronado Group LLC (“EMG”), which is Coronado’s
largest security holder with a holding of approximately 55.9%, has provided a binding commitment to
take up approximately 67 million CDIs so as to maintain an interest of 50.1% of the CDIs on issue,
following completion of the Equity Offer. All of the remaining CDls to be issued through the Equity Offer
have been underwritten.3

1 Refer to page 20 of the Investor Presentation being released concurrently with this announcement for details on the terms for the
proposed Senior Secured Notes and page 19 for the terms on the proposed ABL, including availability and relevant covenants. The
ABL is subject to a springing minimum fixed charge coverage ratio of 1.0x during a Liquidity Period.

2 TERP is the theoretical ex rights price at which new CDIs should trade immediately after the ex date for the Equity Offer. TERP is
a theoretical calculation only and the actual price at which new CDIs trade immediately after the ex date for the Equity Offer will
depend on many factors and may not equal TERP.

3 Refer to footnote 1 on page 3 of the Investor Presentation being released concurrently with this announcement for details in
relation to the underwriting.

Retail Entitlement Offer
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New CDls issued under the Equity Offer will rank equally with existing fully paid CDIs from the date of
issue. The Equity Offer is non-renounceable and rights are not transferrable and will not be traded on the
ASX or any other exchange. The Equity Offer will be made to both institutional security holders
(“Institutional Entitlement Offer”) and retail security holders (“Retail Entitlement Offer”). Eligible security
holders who do not take up their entittement under the Equity Offer in full or in part, will not receive any
value in respect of those entitlements not taken up.

Commenting on the refinancing, Mr Gerry Spindler, Chief Executive Officer and Managing Director of
Coronado said,

“We are very pleased with the support we have received from investors across the globe after what has
been a very difficult period for producers in the metallurgical coal sector. This refinancing package will
leave Coronado very well placed to deliver value to stakeholders as the global economy continues to
recover following the COVID-19 pandemic and the demand for steel-making coal continues to improve.”

Mr Gerhard Ziems, Group Chief Financial Officer of Coronado added,

“The combination of the asset-based credit facility with the notes offering provides the Company with the
blend of long-term debt capital and flexibility which we believe is appropriate for a mid-scale independent
producer of quality metallurgical coal. This accompanying equity raising ensures we have a robust
balance sheet and conservative credit metrics to provide additional resilience should there be any further
shocks to the global macroeconomic environment.

With our well established position as a low cost producer of metallurgical coal, with operations both in
Australia and in the United States, we expect to emerge from the refinancing with a stronger and more
flexible balance sheet that will allow us to leverage our position as the listed steel-making coal vehicle of
choice, as the demand for steel continues to increase.”

Details of the Institutional Entitlement Offer

Eligible institutional security holders will be invited to participate in the Institutional Entitlement Offer. Under
the Institutional Entitlement Offer, eligible institutional security holders can choose to take up all, part or
none of their entittement. Entitlements not taken up under the Institutional Entitlement Offer will be offered
to eligible institutional investors at the Offer Price in the institutional bookbuild.

Details of the Retail Entitlement Offer

Eligible retail security holders with a registered address in Australia or New Zealand on the record date of
7:00pm (AEST), Thursday, 6 May 2021 have the opportunity to invest in New CDlIs at the offer price, on
the terms and conditions that will be set out in the retail offer booklet to be sent to eligible retail security
holders on or around Tuesday, 11 May 2021.4

Please note that security holders with a registered address outside Australia or New Zealand on the record
date are ineligible to participate in the Retail Entitlement Offer. Further details as to eligibility will be set out
in the retail offer booklet.

Indicative Timetable for the Equity Offer

The timetable (and each reference in this announcement to a date specified in the timetable) is indicative
only and the Company may, at its discretion, vary any of the above dates by lodging a revised timetable
with the ASX. All times referred to in this announcement are AEST.

The quotation of New CDls is subject to confirmation from the ASX.

4 Retail security holders that are in the United States or that are “U.S. persons” (as defined in Regulation S under the U.S.
Securities Act of 1933) (“U.S. Persons”) or acting for the account or benefit of U.S. Persons are not entitled to participate in the
Retail Entitlement Offer.
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Event Date

Announcement of Equity Raising Tuesday, 4 May 2021

Institutional Entitlement Offer opens Tuesday, 4 May 2021

Institutional Entitlement Offer closes Wednesday, 5 May 2021
Announcement of results of Institutional Entitlement Offer Thursday, 6 May 2021

Trading halt lifted and CDIs recommence trading Thursday, 6 May 2021

Entitlement Offer record date 7:00pm (AEST), Thursday, 6 May 2021

Retail Entitlement Offer opens and Retail Offer Booklet despatched Tuesday, 11 May 2021

Settlement of New CDIs issued under the Institutional Entitlement

Offer Thursday, 13 May 2021

Allotment and commencement of trading of New CDls under the

Institutional Entitlement Offer Friday, 14 May 2021

Retail Entitlement Offer closes 5:00pm (AEST), Tuesday, 25 May 2021

Announcement of results of Retail Entitlement Offer Friday, 28 May 2021

Settlement of New CDls issued under the Retail Entitlement Offer ~ Monday, 31 May 2021

Allotment of New CDIs under the Retail Entitlement Offer Tuesday, 1 June 2021

Commencement of trading of New CDIs issued under the Retail

Entitlement Offer Wednesday, 2 June 2021

Holding statements in respect of New CDls issued under the Retail

Entitlement Offer despatched Thursday, 3 June 2021

-Ends -
Approved for release by the Board of Directors of Coronado Global Resources Inc.

For further information please contact:

Investors Media

Matt Sullivan Brett Clegg

P: +61 412 157 276 Citadel Magnus

E: msullivan@coronadoglobal.com.au P: +61 487 436 985

Retail Entitlement Offer
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NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDIs (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The New CDls being offered and sold in the Offer (including underlying shares of common stock)
have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state
or other jurisdiction of the United States. Accordingly, the New CDls in the Placement and the Entitlement
Offer (or underlying shares of common stock) may not be offered or sold, directly or indirectly, in the United
States or to, or for the account or benefit of, any U.S. Persons, unless the New CDls are offered or sold in
a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and
the securities laws of any state or any other jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates will
occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events. Furthermore,
the company disclaims any obligation to publicly update or revise any forward-looking statement, except
as required by law. By their nature, forward-looking statements are subject to risks and uncertainties that
could cause actual results to differ materially from those suggested by the forward-looking statements.
Factors that might cause such differences include, but are not limited to, a variety of economic, competitive
and regulatory factors, many of which are beyond the company's control, that are described in the
Company'’s investor presentation filed with the ASX on or around the date of this announcement, as well
as additional factors the Company may describe from time to time in other filings with the ASX and SEC.
You may get such filings for free at the Company’s website at www.coronadoglobal.com.au. You should
understand that it is not possible to predict or identify all such factors and, consequently, you should not
consider any such list to be a complete set of all potential risks or uncertainties.

PRO FORMA FINANCIAL INFORMATION

While this announcement includes certain pro forma financial information, you understand that such pro
forma financial information is for illustrative purposes only and is not represented as being indicative of the
Company’s views on its, nor anyone else’s, future financial position and/or performance. You further
understand that (i) the pro forma financial information has been prepared by the Company in accordance
with the measurement and recognition requirements, but not the disclosure requirements, of applicable
accounting standards and other mandatory requirements in the United States or Australia, (ii) the pro forma
financial information is not prepared in accordance with the requirements of Regulation S-X and (iii) neither
the assumptions underlying the pro forma adjustments nor the resulting pro forma financial information
have been audited or reviewed in accordance with generally accepted auditing standards or the standards
of the Public Company Accounting Oversight Board.
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Investor shoudnoo et Rasurce oo s apred s ncsiveof Resurc i hav been convered o Rosorves (- Fasurcs renot adfionl o Rserves).
ivestors should

o col o rdng ess a7 axross icpendatssear vows st of ich
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Section 1

Operational and
Financial Update

Coronado@
STEEL STARTS HERE

Preliminary and Unaudited Q1 2021 Highlights - Operational Performance(!

ROM production for the March quarter was 6.8
Mt, up 0.9% on the December quarter

Saleable production for the March quarter was 4.6

Run-of-Mine (ROM) production

(Mt)

Mt, up 0.1 Mt or 2.5% on the December quarter 6.9 6.8 6.8
—  Saleable production at Australian operations 3.7 3.6 3.9 3.2
mirrored levels from Q4 2020 despite 3.0 3.1 -
operational and weather-related challenges - -
* Sales volume was lower due to a large inventory Australia United States Grou
drawdown in Q4 2020 for Australian operations P
and poor rail service delaying timing of certain Q12020 m=Q4 2020 Q12021
shipments for US operations
* COVID-19 vaccination roll-out at our US Saleable production
operations has seen a significant portion of the (Mt)
workforce vaccinated. Steering Committee
continues to drive preventative measures and
hygiene protocols to ensure safety of our 4.5 4.5 4.6
employees and minimise impacts on production 26 3.0 3.0 19 6
E 1.5 1.
* Production at US operations continues to ramp - -
up; Buchanan mine is operating at full capacity |
and Logan continues to ramp up production levels Australia United States Group
Q12020 ®=Q4 2020 Q12021
total (1) Financial data for Q1 2021 presented on this side reflects ths ended March 31, 2021 1o.us as of the date

respect to such p

statement of our results for this period, and our actual results may differ materially from this preliminary

@

Notes: Fig. y
hereof. Erst & Young has not reviewed, compiled or performed
Our actual results tothe

Coronado@

financial statements to be prepared in accordance with U.S. G/

‘The data are not a
our d

cordingly, you should not place undue reliance on this preliminary dal

tr
f and for the three 31,2021, Additional adjustments to

this preliminary data may be identiied in the course of preparation and review of our financial statements, and our final resuits for the period may vary from these preliminary estimates. This preliminary estimated data should not be considered a substitute for the.

AAP. Ac da
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITES STATES OR TO US PERSONS
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Preliminary and Unaudited Q1 2021 Highlights - Financial Performance("

March quarter revenue was US$376 million, up 1% on the previous
quarter

Group realised metallurgical coal price of US$94.3 per tonne for
the March quarter (mix of FOR and FOB pricing) was up 12.5%
compared to the prior quarter, as a result of higher US prices and
improvements in the average price for Australian coal

Q1 2021 mining cost per tonne sold of US$62.2 per tonne
(unaudited)

—  FY2021 guidance reaffirmed at US$57 - US$59 per tonne

Q1 2021 Adjusted EBITDA is expected to be approximately
US$7.6 million(®)

Net debt position was US$290 million as of March 31, 2021,
compared to US$282 million at December 31, 2020 and US$437
million at March 31, 2020

Revenue
(US$m) 409 372 376
245 231 238
- 164 141 138
Australia United States Group
Q12020 =Q42020 =Q12021
On a FOB equivalent basis to |
Realised Met Coal Price®® — — AUS pricing, US realized prices
(USS/t)
120.3 —L
94.2 847 813 1945,

85.5

Australia (FOB)®
Q12020

United States (FOR)®
=Q42020 Q12021

Mining Costs®)

[ Costs has been impacted by

\

1 lower sales volumes and higher :
I FXon AUD denominated costs |

I__in the Australi i
Q1 2021 capital expenditure of US$22.6 million, down 45% (Ussrt) SRl ignionoaionsuse)
compared to Q1 2020 (US$41.4 million) and down 41% compared
to Q4 2020 (US$38.6 million) 56.8 54.5 62.2
On 6 January 2021 the Company successfully completed the sale Q12020 Q4 2020 Q12021
and leaseback of selected Heavy Mining Equipment assets from Tonnes sold 4.5Mt 4.9Mt 4.4Mt
the Curragh mine which generated US$23.3 million (A$30.2 E E -
million) Average FX® 65.8¢ 73.0c 77.3¢c
Notes: Fgures may nt sum up to ttalfigures cue o rounding. (1) Financialcata or Q1 2021 presented on fortne March 31, 2021, as of Emst & Young has
not reviewed, compied or vesuts fo this period, and e ur
and for Marcn 31, 2021, identifed n he course of our
financialstatements, and our ina resulls or the g notbe d U'S. GAAP. According!
CoronadO@ e 5 o g P Ora PO e o g ey e g
costs 5) X rate for AUD to USD. (6) Adjusted EBITDA = Net income + Depreciaion . et + Other Impairment of
v a

(
assets + Losses on idled asses held for sale + Provision for

. EBITO/

Adjuster
NOT FOR DISTRIBUTION

OR RELEASE IN THE UNITED STATES OR TO US PERSONS

Coronado Successfully Managed through
COVID-19 and the Market Downturn in 2020

COVID-19 Safety
Protocols

Preventative measures
implemented across all
mines in Australia and
the US to protect the

health of our workforce

Bank Covenant Waiver

Agreed with SFA
lenders to waive
compliance with the
financial covenants until
30 September 2021 and
to release certain assets
from the existing
security package

COMPLETED

Coronado@

Restart US Operations

Buchanan and Logan
resumed operation on 1
June after being idled
on 30 March. Operating
at lower levels that meet
domestic and export
contracts. Greenbrier
remains idled

Inventory Management

Inventory levels actively
managed to achieve
balance between
stockpiling costs and

meeting customers’
demand, as well as
positioning for a
recovery in met coal
prices

29 | Coronado Global Resources Inc.

2020 Capex Review

2020 capex reduced by
32% from original
guidance range of
US$190 — 210m.
Curragh Expansion
deferred until met coal
prices normalize

Production Right
Sizing

Production rates have
been analyzed to
ensure operations can
respond to the current
pricing environment

2020 Equity Raising

Successfully raised
gross proceeds of
US$180m to repay debt
and improve liquidity.
Equity raise also
increased free float and
the Company was
added to the ASX300
Index in March 2021

COMPLETED

Other Liquidity Levers

Curragh Heavy Mining
Equipment sale and
leaseback completed
(US$23.5m proceeds).
Further initiatives to
improve liquidity
continue to be explored

ONGOING

Legend:

COVID-19 initiatives
Operating initiatives

Financial initiatives

&

h
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Factors supporting Coronado’s liquidity in the current market

Historical Metallurgical Coal Australian FOB prices vs. US FOB prices
US coking coal prices continue to trade at a 2“;?’”
premium to Australian coking coal prices
+  Currently ~US$56/t above Australian FOB prices(")
" Low Vol HCC FOB

\
]
]

! USEC currently frading !
Reduction in Stanwell Rebate ‘ aPt fvﬁ?:é L’?g‘:‘{.‘;&? ;
« Stanwell Rebate forecast to decrease from US$103m in 2020 by Nl N ,,_,’
~49%) U
S st620
Sale of non-core assets 150

« Sale of Greenbrier and Amonate being progressed
« Sale and leaseback of Curragh housing being progressed

$107/t

Transformation of Curragh
+ Review of Curragh’s operational efficiency is underway, including a

procurement transformation

o *g 3 g S 5
Focus on capex reductions in 2021 . p Y > X
5 3 3

« Coronado is able to flex capex spend down to US$120m in 2021 if = - n o =

required ——PLV HCC FOB Australia® == Low Vol HCC FOB USEC"

Notes: (1) Based on premium of the Low Vol HCC FOB USEC price to PLV HCC FOB li Il Rebate due to Reduction in Q12020 to Q1 2021 (Q1 2021 results are unaudited). (3) Queensland HCC
coronad(’@ Benchmark as at 30 April 2021. (4) US HR Premium Low Vol as at 30 April 2021. 9
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Section 2

Equity Raising and
Refinancing Overview
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Refinancing to put in place a more Appropriate and Flexible Capital

Structure

* Coronado is undertaking a proposed
refinancing comprising three coordinated
transactions:

—  Asset Based Loan (“ABL");

— US$350m 5 year Senior Secured 15t Lien
Notes Offering (“Notes Offering”); and

Asset Based Loan

—  Underwritten() Entitlement Offer.

* Coronado expects to enter into (a) a Purchase
Agreement for the Notes Offering and (b) an
ABL in an initial amount of US$100m®

—  The closing of the Notes Offering is
conditioned on Coronado entering into an
Underwriting Agreement for the Entitlement
Offer and concurrent closing of the ABL

Notes Offering

—  The closing of the Notes Offering is
expected to occur prior to closing of the
Entitlement Offer, with proceeds therefrom
placed in escrow® until the closing of the
Entitlement Offer

Equity Raising

* Following completion of the proposed
refinancing, the Syndicated Facility Agreement
(“SFA”) will be repaid in full and terminated

* The proposed refinancing and termination of
the SFA will achieve a capital structure for the
Company that is expected to be flexible through
market cycles

Syndicated

Facility Agreement

Initial amount of US$100m Asset Based Revolving
Credit Facility®?

See page 19 for further details

US$350m 5 Year Senior Secured 15t Lien Notes(®

See page 20 for further details

US$100m / A$132m“ Underwritten(") Entitlement
Offer

See page 16 for further details

SFA will be repaid in full and terminated following the
successful completion of the proposed refinancing

Notes: (1) Refer to footnote on page 3 of this presentation. (2) Coronado expects 1o enter into a Purchase Agreement for an offering of USS350m of 1st Lien 5 Year Senior Secured Notes and expects to enter nto a syndicated facilty agreement and related
‘documents with respectto an initial amount of US$100m Asset Based Revolving Credt Facilty. Refer to page 19 for information regarding the terms and conditions of the proposed US$100m Asset Based Revolving Credit Facilty, including regarding availability and

the terms and conditions of the proposed USS350m of 1st Lien 5 Year Senior Secured Notes, including regarding availability and relevant covenants. Refer to section 1.43 of Appendix A regarding the position 4|

if the ABL is not entered into, and associated termination events under the Underwriting Agreement for the Entitlement Offer. Refer generally to sections 143 to 1.48 inclusive for isks related to Coronado's financing arrangements. (3) The release of the escrow

Coronado@ ond poge

proceeds will be subject to certain conditions, including the closing of the Entitlement Offer, provided that the escrow proceeds, together with the proceeds of the Entitiement Offer are used for terminating the SFA, including replacement of bank guarantees and letters

of credit issued thereunder. (4) Based on exchang.rrate of USS0.7¢
NO

s
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Key Transaction Highlights

Increases financial flexibility

Extends maturity profile

Diversifies sources of financing

Maintains sufficient liquidity for the
business and reduces debt levels

ENER B8

SFA covenants removed and new
facilities have no periodic
financial maintenance covenants(!

Maturity Profile (years)®?

46
18 —

|
Current

Pro-Forma

Senior Secured Notes Offering
provides access to a new flexible
financing market with a deep pool
of investors

ABL provides access to a readily
available line of funds

Liquidity (US$m)®)®
193 183

I m B

Current Pro-Forma

Total Debt (US$m)“)S)

475

Current Pro-Forma

2023; Pro-forma maturity represents the average maturity of the proposed Senior Secured Notes (5 years) and the Asset Based Loan (3 years), based on the respective size of each. (3) Based on exchange rate of USS0.76 per A$1.00. (4) Current iquidity and total 12
debt are as of 31 December 2020. Pro forma liquidity and total debt are as of 31 December 2020 for ransaction, and of ABL borrowing base. ABL borrowing base is subject to typical Fixed Charge Covenant if availabilty is

below a certain level. (5) Current debt capacity reflects US$475m of capacity under the SFA after step-downs; current size is US$525m with step-downs to USS500m in May 2021 and US$475m in August 2021. The availabilty to fuly draw down under the SFA is

subjectto a modified liquidity buffer of USS50m, leading to a review event process if amounts within this buffer are drawn down during the extended waiver period (i.. before September 30, 2021)

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS

C d Notes: (1) Refer to page 20 for details on the terms for the proposed Senior Secured Notes and page 19 for the terms on the proposed ABL, including availabilty and relevant covenants. (2) Current maturity represents maturity of the SFA which matures i February
oronado
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Sources & Uses and Capital Structure

Sources us$m®  A$m(® Uses us$m®  A$m(™
Proceeds from new equity offering(? 100 132 Repay SFA balance®® 328 431
Proceeds from new US$350m Senior Secured 1%t lien notes 350 461 Cash and restricted cash to balance sheet 108 141
Transaction fees and expenses 15 20
Total sources 450 592 Total uses 450 592

$ As of 31/12/20 Impact of transaction Pro-Forma

Multicurrency Revolving SFA 328 (328) -

New US$100m ABL - - -

New US$350m Senior Secured 1¢ Lien Notes - 350 350
Total debt 328 22 350
Less: Cash and Restricted Cash® (46) (108) (153)
Net Debt() 282 (85) 197
Market Capitalization 626 100 726
Enterprise Value(” 908 923

Cash and Restricted Cash 46 108 153
g Cash used to collateralize the Credit Support Facility - (70) (70)
. SFA (Available) 147® (147) -
= New US$100m ABL Facility - 100 100

Total Liquidity 193 (10) 183

= Subsequent to December 31, 2020, the Company collected US$27.4 million of past due receivables from Xcoal Energy and Resources LLC (“Xcoal”) reducing the amount of
receivables outstanding to US$57.8 million as of March 31, 2021; Coronado expects to receive all outstanding receivables amounts from Xcoal by September 30, 2021

Notes: Sums may not tie due to rounding. (1) Based on exchange rate of USS0.76 per A$1.00. (2) Refer to page 16 for equity offering terms. (3) Balance as of December 31, 2020. (4) Includes USS70 million restricted cash used to cash collateralize Credit Support
Coronado Facility. (5) Net debt represents total interest bearing borrowings less cash and restricted cash. (6) Share price and market capitalization as of 30 April 2021, (7) Calculated as net debt plus market capitalization. (8) Assuming US$475m of capacity after step-downs;

current size is USS525m with step-downs to US$500m in May 2021 and US$475m in August 2021. The availability to fully draw down under the SFA is subject to a modified liquidity buffer of US$50m, leading to a review event process if amounts within this buffer are 13
drawn down during the extended waiver period (i.e. before September 30, 2021). (9) Assuming US$100m of ABL borrowing base. ABL availability would be subject to minimum fixed charge coverage ratio if availability is below certain levels or an event of default
o NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
. . .
Refinancing Timetable
e Coronado expects to enter into a Purchase Agreement for an offering of US$350m of 5 year Senior Secured 1% Lien Notes and expects to enter into an
ABL with an initial amount of US$100m — refer to page 11 for further detail(")

Evel

Trading halt Thursday, 29 April 2021

Senior Secured Notes Offering announced Thursday, 29 April 2021

Announce Entitlement Offer Tuesday, 4 May 2021

Institutional Entitlement Offer opens Tuesday, 4 May 2021

Senior Secured Notes Offering priced Wednesday, 5 May 2021

Institutional Entitlement Offer closes Wednesday, 5 May 2021

Announce results of Institutional Entitlement Offer Thursday, 6 May 2021

Trading halt lifted and CDIs recommence trading Thursday, 6 May 2021

Entitlement Offer record date 7:00pm (AEST), Thursday, 6 May 2021

Retail Entittement Offer opens and Retail Offer Booklet despatched Tuesday, 11 May 2021

Entry into ABL and closing of Senior Secured Notes Offering (in escrow®) Wednesday, 12 May 2021

Settlement of New CDlIs issued under the Institutional Entitlement Offer Thursday, 13 May 2021

Allotment and commencement of trading of New CDIs under the Institutional Entitlement Offer Friday, 14 May 2021

Retail Entitlement Offer closes 5:00pm (AEST), Tuesday, 25 May 2021

Announce results of Retail Entitlement Offer Friday, 28 May 2021

Settlement of New CDls issued under the Retail Entitlement Offer Monday, 31 May 2021

Allotment of New CDIs under the Retail Entitlement Offer Tuesday, 1 June 2021

Commencement of trading of New CDls issued under the Retail Entitlement Offer Wednesday, 2 June 2021

Holding statements in respect of New CDls issued under the Retail Entitlement Offer despatched Thursday, 3 June 2021

Senior Secured Notes Offering event Entitlement Offer event
Notes: (1) Coronado expects to enter into a Purchase Agreement with respect to US$350m of 1st Lien 5 Year Senior Secured Notes and expects to enter into a syndicated facility agreement and related documents with respect to the US$100m
Asset Based Revolving Credit Facility. Refer to page 19 for information regarding the terms and conditions of the proposed US$100m Asset Based Revolving Credit Faciltty, including regarding availability and relevant covenants, and page 20 for
the terms and conditi f the proposed US$350m of 1st Lien 5 Year Senior Secured Notes, including regarding availability and relevant covenants. Refer to section 1.43 of Appendix A regarding the position if the ABL is
coronadO@ not entered into, and associated under the Und the Entitiement Offer. Refer generally to sections 1.43 to 1.48 inclusive for risks related to Coronado’s financing arrangements. (2) The timetable (and 14

each reference in this presentation to a date specified in the timetable) s indicative only and the Company may, at its discretion, vary any of th by lodging a revised the ASX. Al times referred to in this presentation

are AEST. (3) The release of the escrow proceeds will be subject to certain conditions, including the closing of the Entitiement Offer, provided that the escrow proceeds, together with the proceeds of the Entitiement Offer are used for terminating
the SFA, including replacement of bank guarantees and letters of credit issues thereu

d
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Section 2.A.
Equity Raising Overview

Coronado
STEEL STARTS HERE

Equity Raising Terms
A$132 / US$100 Million? Underwritten( Entitlement Offer

. Underwritten®) 1 for 4.73 pro-rata accelerated non-renounceable Entitlement Offer (“‘Offer” or “Entitlement Offer”) at A$0.45 per New Chess Depositary
Offer Size and Interest (“CDI’) to raise A$132 million / US$100 million()
Structure

292.6 million new CDIs being issued in total, equivalent to 21.1% of Coronado’s common stock as represented by CDIs on issue (‘New CDIs”)

The Entitlement Offer will be conducted at A$0.45 per New CDI (“Offer Price”), representing a:
Offer Price *  24.4% discount to the last traded price of A$0.595 on Wednesday, 28 April 2021; and
+  21.0% discount to the Theoretical Ex-Rights Price (“TERP”")® of $0.57 per CDI

Eligible institutional securityholders will be invited to take up their entitlements in an accelerated Institutional Offer
Entitlement Offer

Eligible retail securityholders in Australia and New Zealand will be invited to take up their entitlements in a separate Retail Offer

Repay drawn balances from the Syndicated Facilities Agreement (“SFA”) and support liquidity on the balance sheet (as well as cash collateralising
Use of Proceeds .
guarantees and paying costs)
Commitment of
EMG (majority

securityholder)

The Energy and Minerals Group (“EMG”), Coronado’s current 55.9% securityholder has committed to participating in the Entitlement Offer to maintain a
controlling interest in Coronado®)

Ranking New CDls issued under the Entitlement Offer will rank equally with existing fully paid CDIs from the date of issue

Underwriting The Entitlement Offer is underwritten(") by the Joint Lead Managers and Bookrunners

Notes: (1) Refer to footnote on page 3 of this Presentation. (2) Based on exchange rate of US$0.76 per A$1.00. (3) TERP is the theoretical ex-rights price at which New CDIs should trade immediately after the ex-date for
the Entitlement Offer. TERP is a theoretical calculation only and the actual price at which New CDIs trade immediately after the ex-date for the Entitlement Offer will depend on many factors and may not equal TERP. (4)

Coronado EMG, Coronado’s current 55.9% securityholder, has committed to the Company to subscribe for at least 66,822,279 CDIs to maintain a controlling interest in Coronado. EMG and certain of its affiliates have also indicated 16
that they may participate in the Notes Offering, and the Company has obtained a waiver from ASX to allow that to occur. Further details of any such participation and of the waiver will be provided if such participation
oceurs.
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Section 2.B.
New Debt Facilities

Coronado
STEEL STARTS HERE

Debt Facilities Ove

rview

New debt facilities to put in place a more appropriate and flexible capital structure

* Proposed refinancing involves two
debt facilities, comprising Senior
Secured Notes and an ABL

— Senior Secured Notes provides a
long term source of financing
with no financial maintenance
covenants

— ABL facilities are a common form
of financing in the US market and
provide a readily available line of
funds for working capital and
general corporate purposes

* The Company will also be entering
into a US$70 million bank
guarantee, letter of credit and
performance guarantee facility,
which will be cash collateralized, and
under which the bank guarantees
and letters of credit under the SFA
will be replaced

* The proposed refinancing is
expected to provide a more flexible
and robust capital structure whilst
also diversifying the Company’s
sources of financing and maintaining
sufficient liquidity

Coronado@

relevant covenants.

Facilities

Facility size

Maturity Profile

Security
arrangements

Key covenants

Bonding

Current

g a bank facility

A,
and a revolving credit facility

SFA: US$475m()

SFA: 1.8 years?

SFA: Secured against real property assets and mining
tenements held by Coronado

Net debt to EBITDA ratio
Gearing ratio

Interest cover ratio

Bank guarantee provided as security

Pro-Forma®
ABL
Senior Secured Notes
ABL: Initial US$100m(®
Senior Secured 1%t Lien Notes: US$350m

ABL: The earlier of 3 years or 91 days prior to the maturity
of certain other material indebtedness of the Company

Senior Secured Notes: 5 years

ABL: A perfected first priority security interest in
substantially all working capital assets of the Borrower(s)
and Guarantors, including receivables and inventory (the
“ Priority Collateral”), and a second priority security
interest in all other assets

Senior Secured Notes: Secured on a first-priority basis on
assets that constitute Notes Priority Collateral and on a
second-priority basis on the ABL Priority Collateral

ABL: Substantially same covenants as the Senior Secured
Notes plus springing minimum fixed charge coverage ratio of
1.0x during a Liquidity Period

Senior Secured Notes: Customary for high yield bonds,
including but not limited to, limitations on investments, liens,
i asset sales, i with affiliates, and
restricted payments, including payment of dividends on
capital stock

Cash collateralized

Notes: (1) Reflects USS475m of capacity under the SFA after step-downs; current size is US$525m with step-downs to US$500m in May 2021 and US$475m in August 2021. The avalabiity to fully draw down under the SFA is subject to a modified iquidiy bufferof 4 g
US$50m, leading to a review event process if amounts within this bufer are draw down during the extended waiver period (i.e. before September 30, 2021). (2) Matures February 2023.
typical Fixed Charge Covenant if availabilty is below a certain level. (4) Refer to page 20 for detals, terms and conditions for the proposed Senior Secured Notes Offering and page 19 for the terms and conditions for the proposed ABL, including availabilty and

(3) Assuming US$100m of ABL borrowing base. ABL borrowing base is subject to

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
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Asset Based Loan Terms
US$100 Million

Borrower(s):
Facility:

LC Sublimit:
Swingline Sublimit
Maturity:

Security:
Borrowing Base:

Drawn Pricing:
Undrawn Pricing:

LIBOR Floor:
Liquidity Period:

Financial Covenant:

Cash Dominion:
Collateral Reporting:

Negative Covenants:

Payment conditions.

Coronado@

Coronado Coal Corporation, and Coronado Finance Pty Ltd
Initial $100 million Global Asset Based Revolving Credit Facility
To be agreed, and including a cash collateralized LG component
To be agreed
3 years from closing, springing to 91 days before maturity of certain other material debt of the Company
A perfected first priority security interest in substantially all current assets of the Borrower(s) and Guarantors, including receivables and inventory, and a second priority security interest in substantially all other assets
U.S. and Australia ABL Borrowing Base equal to the sum of:
100% of qualified cash in a deposit it the tand subject to a first priority lien in favor of the administrative agent; plus
85% of eligible billed receivables (or to the extent such eligible billed receivables are supported by acceptable credit support, 90%); plus
75% of eligible unbilled receivables (capped at the lesser of (i) a dollar amount to be agreed and (i) 50% of total eligible receivables in the Borrowing Base); plus
the lesser of (i) 85% of the lower of cost and market value of eligible inventory and (ii) 85% of the NOLV of eligible inventory (capped at 50% of the aggregate Borrowing Base in effect at such time); plus
85% of the NOLV of eligible supplies inventory (capped at 7.5% of the aggregate Borrowing Base in effect at such time); less
Customary reserves including Australia specific preference reserves
L +200 - 250 bps, based on a grid tied to excess availability

50 bps
25bps
A period commencing on the day when:
Any event of default shall have occurred and be continuing; and
Availability is less than the greater of (i) $17.5 million and (ii) 17.5% of revolving credit for tive b days; or

Availability is less than the greater of (i) $15 million and (ii) 15% of the maximum revolving credit on any business day
‘Springing minimum fixed charge coverage ratio of 1.0x during a Liqui

Period
Springing during a Liquidity Period
Monthly Borrowing Base certificates, springing to weekly during a Liquidity Period
Two field exams and inventory appraisals per year, with one additional of each permitted during a Liquidity Period
Usual and customary for financings of this type to include dispositions, investments (permitted acquisitions) and restricted payments, including dividends, subject to Payment Conditions
With respect to indebtedness, investments (including permitted acquisitions) and restricted payments (such transaction, a “Permitted Transaction’)
Certain defaults or any event of default has occurred or was continuing in the 30 day period immediately preceding the Permiltted Transaction; and
No Liquidity Period s in effect at the time of the Permitted Transaction; and
The Borrowers shall have complied with either (A) Pro Forma Availability immediately after giving effect to the Permitted Transaction and for 30 days preceding the Permitted Transaction shall be, in each case, greater than the

greater of () $25 million and (i) 25% of the maximum revolving credit; or (B) (x) Pro Forma Availability immediately after giving effect to the Permitted Transaction and for 30 days preceding the Permitted Transaction shall be, in
each case, greater than the greater of (i) $20 million and (ii) 20% of the maximum revolving credit and (y) the FCCR on a pro forma bass for the Permitted Transaction is at least 1.0x

19
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
Senior Secured Notes Terms
US$350 Million Senior Secured 15t Lien Notes
Issuer: = Coronado Finance Pty Ltd
Issue Type: = Senior Secured 15t Lien Notes
Distribution: = 144A / Regulation S for life
Security = Secured on a first-priority basis on US and Australia assets that constitute Notes Priority Collateral and on a second-priority basis on the ABL Priority
Collateral
Equity claw: = For first 2 years, up to 40% of the notes may be redeemed at par + coupon with the proceeds of an equity issuance
= Together with proceeds of Equity Offering, (1) repayment of all outstanding obligations under SFA, (2) cash collateralization of Credit Support Facility which
Use of Proceeds: will be used to replace and/or provide back-to-back support for bank guarantees that are outstanding under SFA, (3) payment of discounts, fees and
expenses related to the notes offering, Equity Offering and ABL and (4) funding working capital and other general corporate needs
Amount: = US$350m
Tenor: = 5years
. - 5 .
Call Protection: NCZ,‘flrst call at .50/0 of coupon, declining ratably.to par )
= Special redemption of up to 10% of the notes during any 12 month period for the first 2 years at 103.00%
Change of Control: = 101% of principal plus accrued unpaid interest
. = Customary for high yield bonds, including but not limited to, limitations on investments, liens, indebtedness, asset sales, transactions with affiliates, and
Covenants: N . " - .
restricted payments, including payment of dividends on capital stock
Coronado@ 20
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Section 3

Key Investmen
Highlights

Coronado
STEEL STARTS HERE

Key Investment Highlights

Coronado following the refinancing transactions

Equity offer provides the opportunity to invest in a company which..

\

Is the largest independent producer of steel making coal globally

Has low operating costs and stay-in-business capital requirements. Coronado has already

implemented several efficiency / liquidity i tives in 2020 / 2021 in response to COVID-19 and
the material downturn in Metallurgical coal prices

Following the refinancing, Coronado will have appropriate credit metrics and tenor in its capital
structure, as well as the flexibility of “incurrence-based” debt covenants, as opposed to the
present SFA “maintenance-based” covenants

/

Offers material exposure to Metallurgical coal pricing reverting to long term averages (~US$160/t) from
today’s spot price of ~US$107/t.) A ~US$10/t uplift in the Australian coking coal price could contribute
~US$100m to annual adjusted EBITDA®R?)

4

Notes: (1) Spot price as at 30 April 2021. (2) Benchmark price uplift refers to a USS$10/t increase in the average benchmark price for FY2021 relative to same for FY2020; calculation based on CY20 met coal sales volumes (14.5mt) and assumed

Coronado met coal price realization of 70%. Assumed met coal price realization is consistent with CY20A (73%), CY19A (73%) and CY18A (64%); met coal price realization is calculated as annual reported average met coal realized price divided by 22
average HCC benchmark price for the year. (3) Adjusted EBITDA = Net income + Depreciation, depletion and amortization + Interest expense, net + Other foreign exchange (losses) gains + Income tax expense + Impairment of assets + Losses
onidled assets held for sale + Provision for discounting and credit losses. Adjusted EBITDA is a non-GAAP financial measure. See Appendix D for reconciliation of adjusted EBITDA to the closest possible GAAP measure.
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Coronado is a Leading Diversified, Large Scale Producer of Metallurgical Coal

AN

NSRRI NEN

Coronado@

Listed on the ASX (ASX:CRN) in 2018
US-incorporated company with SEC reporting obligations

Metallurgical coal focused producer with a portfolio of high-quality,
long-life assets in Australia and US, supplying a broad range of
metallurgical coal products to a diverse set of customers globally
located primarily in high growth Asian markets

Flexible, low cost operations with demonstrated track record of
producing profitable tonnes through-the-cycle

Strong support from majority shareholder, The Energy & Minerals
Group (“EMG”), who currently@ owns 55.9% of the Company

Highly experienced Board and Management across all aspects of
the coal value chain

Acted swiftly and decisively in response to COVID-19

Strong commitment to safety, environment and governance

‘Source: Public filngs, Wood Mackenzie. Notes: (1) Public fings for all companies; 2020

One of the largest metallurgical coal producers globally

2020 gical coal pl " (Mt)

62

22

BMA Teck Anglo
American

motalrgcal coal Salos volume, Yancoalvalus f based on Waed Mackendie sstmatos ae ings combine e e merasses 2)As of Apri 1. 2021,

atiributable; BMA and BMC values are calendarised to December year end; Arch value is 2020

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS

Well Positioned on Met Coal Cost Curve

Ability to generate Adj. EBITDA(

cost positions

Competitively positioned on the global
seaborne metallurgical coal cost curve

cost curve®@-)

Competitively positioned on Australian met coal

Buchanan is one of the lowest cash cost
metallurgical mines in the US®@:().()

o Ability to generate Adj. EBITDA® (USS/FOR ) (US$/ FOR t)
through the cycle (various levers at 200 200
disposal if required at bottom of cycle):
— Production right sizing
— Other liquidity levers 160
* Strong history of cash generation and
minimal stay-in-business requirements 120 120 CRN US realized Met Coal Price (FY19): US$111.31
CRN Australia realized Met Coal Price (FY20): US$94.4/t
K
80 <) 80 -
2 4
s g
3] 2
E]
40 40 -
0 0
0% 25% 50% 75% 100% 0% 25% 50% 75% 100%

Cumulative met production (%)

Source: Public filings, Wood Mackenzie. Notes: (1) Adjusted EBITDA = Net income + Depreciation, depleti

Cumulative met production (%)

s Direct Mining costs pl

revenues, exclusive of reight expense, Stanwell rebate, aber royaltes, depreciation, depletion and amortization and seling,

. +Other assets + Losses on idled assets.

lus overhead, (3 Minng cost per oo basi a5 of December 3, 2020 calulled as cost of oal rvenes ivided by ol sles volume the measur s based o reportedcost of osl

C d heldfor aee + Provision fordacouming s crect ssas. Adusied EBITDA s anon. GAAP fraral moasas. Sen Appardi D ora recondiaion of ach o he dossst Comperan U5, GAAP messute. (2) Wood Mackenae, Coal Gos Servic, Feb 2021, Mg
oronado costs pe

adjust
cost per tonne is a non-GAAP financial measure. See Appendix D for a reconciliation to the closest comparable U.S. GAAP measure. (4) FY2018 results reported from Norch 29,2018 include the results from the Curragh mine, which was acquired on March 29,

2018. (5) US Appalachia met coal seabourne export cost curve from Wood Mackenzie.
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that do not relate directly to the costs incurred to produce coal at mine. Mining

@ Glencore  BMC  Yancoal ~ Arch  Peabody

23

and potential FCF through the coal price cycle underpinned by competitive
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Track Record of Solid Operational Performance(?

Run-of-Mine (ROM) production Export ratio (sales volume %)
(Mt)
FY2018() FY2019 FY2020
srp 08
- 252
30% 24% 25%
16.4 15.3
119 . 147 44
Australia United States Group
Fr2018"  mFY2019 FY2020 m Export Domestic
Saleable production Revenue split®
(Mt)
FY2018(" FY2019 FY2020
20.2 % 7% 8%
17.3 17.0
125 120
93 80 7.7
. =
Australia United States Group
Fv2018 " mFy2019 FY2020 m Metallurgical = Thermal

Notes: (1) FY2018 resuls reporte from March 29, 2018 inlude th result rom he Curragh mine, which was acquired on March 26, 2018 and not po forma for fulyear. (2 Calculated as metallrgicalcoalrevenues dvided by toll coal evenues
Coronado 25
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History of Generating Positive Adj. EBITDA® through-the-cycle with strong
leverage to met coal prices

Revenue Mining Costs(? )
(US$m) (USS$1t)
2,216
56.8 55.6
51.8
Fy2018 FY2019 FY2020 Fy2018" FY2019 FY2020
Realized met Operating Costs
coal price  $139/t $129/t $911t (US$/t)®  $81/t $78/t $771t
(USS/)@

Adj. EBITDA®“) Capital Expenditures
(US$m) (US$m)

54
I
(U] [ (6)
FY2018 FY2019 FY2020 FY2018 FY2019 FY2020

depreciation, depletion and amort; ling, general and enses, adjusted for other tems that do not relate directly o the costs incurred to produce coal at mine. (3) Adjusted EBITDA = Net income + Depreciation, depletion and amortzation 9
rrealxperai. ol Ot v xchang (osaen) gins » ncome i expenat + nparatof et Losseson et sssat v of st P o acienng and crdt ltsen. (9 Aciuaed EBITDA. Realized mot coal price and Mining Cosis non-

GAAP financial measures. See Appendix D for a reconiiation of each to the closest comparable U.S. GAAP measure. (5) Operating costs per tonne = Total costs & seling, general and tion, depletion and

amortization, divided by total sales volume (inclusive of purchased coal). ) Includes USS6m of accruals for capilal expendilures for the year ended December 31, 2020
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Refinancing to Secure a More Appropriate and Flexible Capital

Structure(®

4 | Flexible balance sheet

¥4 | No near term debt maturities®

v Sufficient liquidity position to
support operations

SFA covenants removed and new facilities have no
periodic financial maintenance covenants

Pro-Forma Debt Maturity Profile (US$m

350
®Drawn
100
Undrawn
2021 2022 2023 2024 2025 2026
Pro-Forma Liquidity (US$m
183
83
Cash + Cash Equivalent(®  Undrawn ABL®) Total Liquidity

Coronado@ Note: (1) Detalson tis page reer o Coronado' capialstcturepr-formafor o proposed Equty Rlsing and Rofnancing 2) Rofer o page 20 o detas, tem and condionsfor o proposed Sericr Soured Notes ffering and page 19 forheterms and
(3)Pr

conditions for the proposed ABL, including availabilty and

bertowing base. ASL borowing bas s subiec 1o pical Fixed Charge Covenant f avallabily i blow a ceiai ovl. (4) Bank

Guarantes faclty Gue o mature i Fabruary 2025, (5 Gash and Cash Equvalons s howh et of the caoh hat il b& vsod  caltoale thg exiting bark guaranioe
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Operations diversified across (A) geography, (B) metallurgical coal products

offering and (C) customers

Geographically diverse asset Geography
base located near key rail and
port infrastructure, providing
access to both domestic and
seaborne markets

Key export destinations

Broad range of metallurgical
coal products and a well
established brand that is highly
valued for its attractive coke-
making characteristics

Diverse, high-quality customer
base, across a range of global
markets
us

Currently selling into China at
favourable pricing out of the US

Metallurgical coal product offering

Australia(? us®
16% 37
30%
32%

= Low Vol (67%)
High Vol (30%)
SCC (16%) Mid Vol (3%)

= HCC (52%) = PCI (32%)

Japan Customers — direct sales®

Somyth Korea
15%@ = Asia (58%)

Americas (20%)
20% Europe (15%)

= Australia (7%)

Notes: (1) Based on FY20 export metallurgical coal sales mix. (2) Hard Coking Coal (HCC), Semi Coking Coals (SCC), Pulverised Coal Injection (PCI). (3) Based on FY20 metallurgical production mix. (4) The 020 revenues split
for

Coronado@ Other than direct customer sales shown on the char, (Xcoal Energy &

14% of the Company’s total revenu
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Positive Metallurgical Coal Outlook

Forecast demand for seaborne metallurgical coal is underpinned by the growth of India’s blast furnace
production over the next decade
Metallurgical Coal Supply (Mt i

9 PPl ( ) Meta"urglcal Coal Demand (Mt) India’s seaborne metallurgical coal demand is
forecasted to grow at CAGR 4.9% from 2021
@ to 2030. This is supported by blast furnace

production expected to increase from ~51Mt

in 2021 to ~99Mt in 2030. Increased demand
from India will assist in balancing the
Australian coking coal price reliance on China

Other\

Russia Australia is expected to continue to be the
dominant producer in the supply of seaborne
metallurgical coal. Supply is forecasted

to increase from 175Mt in 2020 to 190Mt

in 2030. Expected production growth is
supported by a combination of brownfield
expansion and greenfield development

Other
Mozambique Germany \
Canada

300

31
us 37
Australia 175

2021 2030 2021 2030

Brazil

India

China

Growth in supply critical to meeting expected

demand growth is likely to be impacted by

three core issues:

1) access to financing for greenfield
developments

2) permitting of projects

3) need for high-quality steel for infrastructure

Soure: Woccimac December H2 2020 ong trm orecast
Coronado@ 29
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JKT

Significant Potential EBITDA Generation as Met Coal Prices Recover
A US$10/t HCC benchmark price uplift could contribute ~US$100 million to annual Adj. EBITDAM®)

Prices >US$200/t

In 2020 metallurgical coal Historical Metallurgical Coal Benchmark Prices 29% (307 days)
prices saw a major Platts Premium LV HCC Price(® (US$/t) 2018A  2019A ___________ % of period (# of days)
dislocation caused by 400 Adj. Adj. { LVHCCFOB above $200/t
COVID-19 EBITDA: EBITDA: |USEC currently! since Jan. 1, 2017¢)

Since the beginning of the 300

’

$477m@ $634m“)'\_ $162/t5 4
Through-the-Cycle N

brce s recoversd fom 200 Average: 51501 L st
~US$100/t to ~US$1071, 751071t 56% (597 days)
driven by increased 100 <7

demand, tight supply and a % of period (# of days)
trade rebalance 0 above $160/t

S since Jan. 1, 2017%)
N

2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

Coronado’s operations are
positioned to capitalize on
the expected recovery of 2020 Metallurgical Pricing Breakdown 2020 Group Export Sales Mix (sales volume %)
metallurgical coal markets

13%
US operations, in particular 8

Buchanan, are currently 55%

selling at more favorable N = Export
HCC prices into China 86% s
Domestic
40%
Australian Operations US Operations

mFixed = Index = Spot

price realization is consistent with CY20A (73%), CY19A (73%) and CY18A (64%); met coal price realization is calculated as annual reported average met coal realized price divided by average HCC benchmark price for the year. (2) Platts Premium LV HCC Price,
Market data a5 of 30 April 2021. Data prio to Jan 2016 are from Bloomberg, Data from Jan 2016 and onwards are from AME. (3) Time period from January 1, 2017 to March 30, 2021. (4) Adjusted EBITDA = Net income + Depreciation, depletion and amortzation + 30
Interest expense, net + Other foreign + - assets + Losses on idled assets held for sale + Provision for discounting and credit losses. Adjusted EBITDA is a non-GAAP financial measure. See Appendix D for

reconciliation of adjusted EBITDA to the closest possible GAAP measure. (5) Current LV HCC FOB USEC price as at 30 April 2021.
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Notes: : (1) Benchmark price uplift refers to a US$10/t increase in the average benchmark price for FY2021 relative to same for FY2020; calculation based on CY20 met coal sales volumes (14.5mt) and assumed met coal price realization of 70%. Assumed met coal
Coronado@
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Strong Commitment to Safety, Environment and Governance
Matters relating to safety, environment and governance are viewed seriously

*  Commitment to maintaining a ©

healthy and safe workplace is
the number one priority

*  Annual sustainability report
published to outline
performance in the areas of
safety and health, people,
communities, environment
and financial performance

>
2

@
.-

©
[

*  We are committed to
operating in an ethical and
sustainable manner and
supporting the communities in
which we operate

*  To protect the health of the
workforce, in response to
COVID-19, preventative
measures such as social
distancing and strict hygiene
protocols have been
implemented across all mines

Environment

*  US operations took
advantage of the more
favourable pricing into China
by increasing sales volumes
directly into the country
during Q1 2021

Community

In the U.S., the Logan Division’s Eagle #1, Powellton
#1 and Lower War Eagle Underground Mine have all
achieved one year without a Lost Time Incident;
Eagle #1 has been 519 days lost time incident free
since start-up in May 2019

The COVID-19 Steering Team continues to monitor
the impacts of the pandemic and implemented
proactive prevention measures; it has now begun to
focus on vaccine implementation processes

Coronado is committed to the protection and
rehabilitation of land in the areas that we operate by
implementing best practice environmental
management policies and processes

Non-mineral waste streams are reviewed on a
regular basis to identify opportunities to minimise
waste to landfill and increase recycling

Engagement and cooperation with the communities
in which Coronado operates is a key enabler to
being a safe, reliable and environmentally conscious
business

2020 Australian operations (TRIFR)("

12.0

0
Jan19 May-19 Sep-19 Jan20 May-20 Sep-20

e Australian Operations (TRIFR)
e ndustry Average

2019 Water consumption(®

58%

Recycled / Reclaimed = Fresh Water

15

2020 US operations (TRIR)®?

S—————

0.0
Jan19 May-19 Sep-19 Jan-20 May-20 Sep-20

e US Operations (TRIR)
= Industry Average

2019 Waste management®

32%

Recycled

Employees in our local community (as of 2019)®

56%

Of our site-based
employees for Curragh
have a home in
Blackwater (Curragh
operations)

te (TRIFR),is the number of fatalities, lost time injuries, cases
takes int i

and other injuries.

per milion man
hs

ow many OSHy pany

Notes: (1) Total Recordable Injury Frequency Ral
Coronado rate (TRIR) Itis a

per number of

on a roling 12 montt
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on a rolling 12 months basis. (2) Total recordable incident
basis. (3) Latest available to date of tis presentation

= Waste to Landfill
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Risk Factors

T secio dscusss someof h e ks assoite i any vesimnt n Coronado, i my aflt 1 vl of Goronads s, The ks sl au oo do

To o extnt e COVID-19 pandemic adversly aflecis Coronac’s business nd el of partons,  may s have he efect ofhlieing 1 mataly of he ot sk
R sectir

et s ok v i v oot Sy s G, o ik fnors
)
12 Volatyof cont prics
e isks detsl el may change fe e date of s document and oher ks releva o ey have an
o a1 e rc o e N GOl I carar, s sho ol 1 e upocsne nctaotes 5 oo by s ot mataay e o h e of ot a1 il esuts r iy e by s e, s a0 quants sl codl sas
ance Coronadrs ok prfle 3t any poit she h dteof o e, icos aiord i renowed,exandod o ro-cpenad. g i the
Gona seabome marke s ical sl on 1ol auarie average benchark pic. Sle by th U.S. Operalons o 1 expor market a1 yicly pced i rearonc 1 a
1 Risks rltng 1o an ivestment n Coronaco Sonchmank o, Sals by et wih
e pices an spotncices Ae 1l a sgcan porion of Coronao rvenue i exgase o movements 1 6ol prices A any weakeing n metarges o thermal coal
1.1 Impact of COVID-19 wa\d " i o - " v ¢ "

“The angoing COVID-19 pandemic has had a ignifcant impact on the Austalian and global economy and the abifty of businessas o operate. Goronado's business has baen and
vl coninue 1 o adversly el by h gotal aubreak of GOVI-19ard e impactmay e il Th panci contnues o e rapdy. 5 o e messres and
e, such

recommendations inro i in the countries in whic rates & io's customers and suppliers aro localed, such as orders restricing
movement and pubiic mnmm .m "o Impementaton of Socil dstancng prtocs. oders fr oSats 10 2y a home wih B GG ango of ehcaptions, rders rsticing
1 oders for all Including certain mine sts, factorios and office shutdowns. These.

following

*The COVID-10 pandamic  afactng all of o key marets o whch Coonado e s prodacs, g an, South Kren, Tavan, i, Euop, Sl and Nt
Ameria, For xample.seabome metalurgicl col oot fom he U implemented by United
s, Euopean and B goverment n esonse o o mpact of COVID-19.Tha pamamc has aso mpacted o siool sty and esuted i a roducon of

+ Metallurgical and thermal coal Incices, and therefore prices Coronado charged for s coal products, substantially dociined resulting from the impact of the COVID-19
pan

- The nature of Coronado’s business is such that much of s work cannol be cone remotel. As a result of the government measures and recommendations, Coronado.
{emporry ded s cparton s o US, Opasions o ach 30, 2020 on dne . 20, Coonado resumed e, e Bcharan and Logan e, The
Greenbriet mine remains ide and is currently hid for sale. Coronada may nead to exlend the iding of operations l it

e xpeiaon o e pricsforcol deponds upon many aclors beyond Coronad' oo, g h curen marke ricoofcol:overldomestcard gl economic
conditons, rcladeg e upsyof coal, coko
oviors i Coranads’smarkt tht et oty o roduce metalrgcl o o o e derand o hemalcol Sampeton jom vt oal sepplrs:

Lochnologcal advancs aflecing the see producton proces andor anergy consumptn: h cosi, avalaiy and capacty of Uanspotaton nfasucure,and he mpact of
domestc and laws and regui g arifs, reguiatons and affectr

There are o assurances.

ina versuppy il o o, that domand i o ecraso o conl
Coranados financialcondition and resuls of operations.

In adiion, o coal such as China, Inda,
gorareren poy reging cial & wwergy 1 hoss comiion. Sedbors oeical oul pertdorand can ieo be srFeany sxgeeied by T avalabRY of oo ol
producion, pariculary in the eacing metalluroical coal mport counties of China and Inda, amang ofhers, and the competiiveness of séabome metallurgcal coal sy, incuding
from Russia, “among others. hermal coal

impact of

1.3 Competion risk

+ Cases of COVID-19 Inked to a mine sit or cororate offce
and negative public perceptions or Caronado, f Coronada does not respond approprialsy (o

ctos, inciuing, amng others, worid s
and coss, bending caaplly rand rame o ersios sporabon, Coonads s e 1o competion Tom mehigal ol prodears o Asinl, e Uied s

ot
enal boclos do ok parcave Coronads' responce 1 b deduate, Coronads coud sullr damage 1 5 repualon, which Soud urthr adversaly afect
business.

- Coronado's customers or suppliers may seek {0 excuse thei performance undar exsting contracts by claiming that the ongoing COVID-19 pandemic, and government

. s Shutdown their
Pt

Uncertainy about the effects of COVID-18 has resufte in signiicant disruption (0 the capital and securites markets, which, if coninued, may affect Coronada's abily fo
e new capital and refiance s exsting deb.

producg cauries nether by way
resticions, cosures, addionsl costs (2 ncreaas 1 prodcton expacty [ 7 operaing coss, axportm boing comparaivey loss paciedas & rosl of COVID.10 0 herwie)
o roducts. In additon, some of Coronado’s

o oro
Compeios iy b e oo ipacly 2 weh 25 s ol ARG, Avion oot rocouces i Coonads oo e 5 Sobot 10 055 g
‘envitonmental and other regulations than Coronado is

5 et conaidaion amony et saficpans o b ket Sompotors ane 1o an xiy barkiopy poceednds Unoel o ot oo sucwre Sinlary potental
I i over an e Unies
nadds compotivoness

Staesand Ausrla, O col prodcers may ls Gevlop oracqur new el nreae ht Col reducion,wh mey adversalymoct o
i that

domestc and I
mpacs Coronas sy 1 1o or aiect motargieal ool Cosomars. 1 &

ation, Coronad' abiy 1 ahip 16
non-Australian customers depends on port and transporation capacty. Increased compeiion wihin the metalrgical coal industry for
well s

Supply ino the seabore market and associaled prices and
metallurgial coal 1o on U.S. and

er, there have been and may be ofher changes In th Jobal macroeconomic the evens rolating to beyond the
Contro of Goranad and may ba exacerbaied I an economic feceesion of downm. Thaca Iluda, Bl a ot mked 1o, hanoa In Pfalon, neroe ates, rogn LaTency
xchange rates increased unemployment and labour costs, changes in aggregate investment and economic output and changes in customer and consumer behaviours to those
that existed prior 10 the pandornic.

Inllght of COVID- 15, Cotonac as tken tes 0 sfoquard s apartns siongthn s ising by
e on e ASK,reducing Capa expaiuns, manoding cpaatn cost n & Gecpkned manner and aneurig hee 8 eicien avalaple KLy v & Pumber of Shaleg
ok Sl

(Coronad s ot abl o pretdict how long the current disruption caused by the COVID-19 pandemic wil last or whether addional restictons on Coronads operations wil be

ecuired. Coronado camnot guarantee that the coal ndusiry wil recover as rapidy as other Industries of o pre-pandemic leves, o that Coronado wilrecover at he same rate as

any of it competitrs. Further, lock-downs such as the one n Victra, Australa, in early Jly 2020, Gemonsirate that the easing o resticlions can be roversed quickly and withoul
ming,

plans in operations wil pa mitigate the adverse

0 Board of Dirctors

COVID19, I at al. Addressing the disruptions which's lkly to

Coronado

ora 3 may resutin losses of
financialconditon and resuls o operatins.
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Risk Factors (cont.)

1.4 Operational risk

Coronado's mining operations, inciuing exploraton, development, preparation, product handing and accessing transport nfrastructurs, may be affeced by various operational
iffcules tha could impact the amount of coal produced al Coronado's coal mines, causo dalay or suspend coal dliveres, orincroasa tho cost of mining for a varying length of
ime. o sustain or oronados coal production and
prodiucton costs are, in many respacs, subjectfo conditons and events beyond s contr, which could disrupt s operations and have a significant mpact o s financial resu.

* peraonal and ecvical difcuties encoutered n min, ncluing oqpmen fakrs, delays i oo longwal aupmen o s and v oqpment and
maintenance ortechnical ss

ral o cyclonas, tormadoes, flods, droughts, bush s, seismic activies, ground failures, fock
e, Sractral v i o Shies and Glhar SaEophi SVl (h 25 he ongong COVID.1B pahdaic 1 s caused sGnca daripion acrss ney i
industies and markels,

+ insuffcient o unveliabe infrastuctu

such as power, water and transport

Industaldisputes and labour shortages:

from sources;

* commoton and conit i thr il resurc excton and roducion e i overgsng cpraing e, sch o el s xtacin o o and gas
developr

+ unexpected shortages, o ncraases in the costs, of consumables, spare parts, lant and equipment;

+ cyberattacks that disrupt Coronadofs operation or resu in the disseminaton of propistary or confidental information about Coronado o ifs customers or other tird
partes; and
+ secury breaches or terorstacts.

If any of the foregoing condlons or events occurs and is not miigated or excusable as a force majeure event under Coronados coal sales coniracts, any resuling faiure o
Goronado's part o delver coal o the purchaser under such conlracts could resull n economic penaltes, demuTage cost, suspension or cancelaion of shipments or ulimately

The USS. Operations are concentated in a small number of mines in the CAPP and the Ausiraian Operations inciude one mine i the Bowen Basin of Austala. As a resul, the
effcts of any of these condilons or events may be exacerbated and may have a disproportonale impact on C:
nditons or svents coud aiso resul n disrupion (o key nfrastructure (ncuding infrasiucture ocated:at or seving Coronado's mining activ
Supports freight and logistic). These condilons and events couid aiso resul n the partal or complete closure of partcuar raluays, ports vaterways or sea
ages, potentially resufing in highar cosis, congestion, delays or cancelatons on same ransport foutes. Any of tese condifons or events could adversely impact Coronadas
business and results of operations.

1.5 Reliance on key customers

For the year ended December 31, 2020, Goronado's {0p ten customers comprised 67% of fs fotal revenue and I top i customers comprised 47% of i ttal revenue. For the
yoar ended December 31, 2020, Sales to Xcoal Energy & Resources. LLC (Xcoal), a ralatod party, and Taia Stesi Limitod (Tata Stoel) ropresenad 8% and 17%, respociivaly, of

given thee lmited abity optons. Xeoal or free-on-ral (FOR),at s US operations,
‘which means that:

o Coronado b

5 Goronado need

1 Coronadss amangements it Ycos were 1 cess ormaterly dcrese, Coorad might b reqied o procurs adtonl fasruchur capacly o supprt some f s US
Operations, o coalto end 3

In addifon, at December 31, 2020, amounts due from Xcoal i respect o cosl sales were USS91.0 millon, of which USSE5.2 milfon was past due and USSS.8 milion was secured
by a etter of credi. Sales 1o Xcoal are currently on prepayment,ltier of credi or cash on delivery terms. During the quarter ended December 31, 2020, Xcoal cid not make any

oustanding 8 milfon at Apr 15, 2021
there can ba no assurance that such receivables wil b

from Xcoal by September 30, 2021, but
o recaived on schdule, mu or atall. Any faiu by Xcoal to make payment to Coronado when due may have a maeial

1.6 Demand for metalurgicalcoal

Wetallurgcal coal specfically high qualty hard coking coal (HCC) and low-volaie jection (PG, which s producad at assets, has specifc

Tha mafrty of e col il Cornado rocuces, s metlucalcos e s sk, dhecly o ety o sos prodoor and i usd i st macs o sl producn,
rised ool ije o' as
rofor

related
Idusin Th el indust’s domand o molalgil col s fuerca by 2 rumbar of actr hckaing: e crt s ot s i ol e s
eguiatory condions and demand for steel; and tod, and pastics. all of which may mpact the demand for
o Sy, | o oo fotnlogis o pracics are oo hatcan b ubited for eeatingia 5ol h iegrted it il peoe. o don
for metallrgical coal would be expecd o decr

fora number o
fongerfom,compttv ehrloios ot rlart on moalurgcl coal o ot cmerge, whih coud oo e domand and ice ol i metahrgiolcoal A sonfcan
reciuction n the

of operatons.

dmorah ity ngoed e Unky s o o corta sl i it the Unked
States. On March 8, 201, 1 Donald Tr Caabloning a 25% taifon gt of seel ino he Unied S

tahigeal o

e siversoy 0104 h conomit vt f o pouSy Soucod o Sl Chi. Pt s coud e e ot of et reass U
domand.

On May 17, 2010 the Trump adminisraton agreed 10 I the steel and aluminium tarifs on Mexico and Canad ) o, Brazi,

Karea o oxomp o the adtonal s on drat sie proccis, whlo Argenia, Ausal, Cnoda ans i e cxempt o . ad6tonal Gues on Gt
aluminium produc

Th s oxabishod by ho Unied Saes v prompled tlor rf fom ke ading parners,nfalyEurpo o hina. An e etalony i by s o othr
may limit 1o dlo o s Proenaton, U metbgnl cou s subfctd 0

o1 30.5% s Guts rom . e ot i Compris .94 onprtdty and

Some bk s ha S bt 355 ot o, s 1 100k oo Fesruay 14,2030, S 155 fordn o mpacsf evveted devess

intermatonal mrtkets in the future.

Coronado cannot antcpate the impact the COVID-19 pandemic wil have on steel production in Japan, Korea, Tawan, India, Brazi, China and North America will be
advrsly Impaciod 5 a ot of he COVID-19 andemic. A sgiicant eucion n s producton wou redce he demand o mergea con v Sodd v 5 mtene

Coronaco's total revenu. The majorty of Coranado's sales ara made on a spot basis or under “The failure o obtain
orne o of o oo o e reverues e o ar cstorer s et of competon, retortioss iy o el stersors, pscement of cnics
thempact o s onging COVID-13 paneic o ohenve business, fnancal aporatons As a rosul o he COVD.18

ipping

For the year ended December 31, 2020, sales 1o Xcoal reprasented 27.3% of Coronada's revenus from s U S. Operations and represented Coronado's U.S. Oper
preomnant means of scss 1 the exor mealrgel <o et e s of, o delenommr\ . retonan, win Koo so0h mpos Coronmos busess, et

Historicaly. markes. with Xcoalare entered info primary on an ad hos (shipment by
shipment) basis (as is customary for U.S. Operations) and thera is  rsk that, i the fulure, the number of saie (o Xeoal coukd decrease, which would recure Coronado
procure atemative brokers of marke the coal directy (0 the export market. Curreny, Coronado has a domesticaly focussed coal mrkeing tearn for the U.S. Operations

Xeoal provides a combination of U.S. domestic rail and port Iogisics, as wel s seaborne logistics, which in rn supports the operations of Coronado’s U.S. Operations,

Coronado
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Risk Factors (cont.)

1.7 Contrac, counterparty and colecton sk

Sttt grin f e sl of oonados meshgal cot st ctamers ihwhorCarsrad ha hd o e forehos, The ucess of Corados s
pends on i ably to mam ﬂs curent cusiomers, it new cusiom it ‘on a variay of
Tors, i N 8 s opuraorsl, e and ooy ofcon avedatl, v Lty and s of 1 procucts, s Sy o marke hese products aecioh
ity 1 doer on iy 5ass g he vel of competionna  aces.

In additon,
2 changa in taw resirls r PO a pary fom camying ou 15 ¥ the conlract in Coronado's inancial standing or
retvothnes. I cuslomers suspend o eminl axsing ot o ohemise rouse 10 ceeph shiomats of Cornados melansgea <o fr wich ey nove n exoing

s reserv formaton on gsclog dta, col cunarshp normaton and cuent and ropcsad i pans and miing cost assurlons may be flected by changes i e
planring or scheduling over time aintes inherent n estimating quaniiies and quales of coal and costs 1o mine recoverable reserves, including many
s boyond Coronmass consol Trere ats mheronl uncarianics and s acso0alod wih Svch estinags, oo geooge and miing Conditons. wnich may o b uly

Contractual

argemert. cperaing coss nd aptlexpenityes seranc s excie e, uneeced govermertal s, e, Sty an3 dovobpment and ecamton

15 fuuro mining  the efecis o requlation th abity 1o oblan, maitain and renow all required permits; empioyee health
roaing oo

Inaddon,cosl reerv ctmates o rvisod base on actual producton esprierce, andlor now exloralon formalon and therlos th col resere stnates o ubec (o
change. prdiiod by pai dig, sampins ¥

il docre:

1f Coronaco's customers do ot honou contract commismens, of f they temninate agreemens or execise force majeurs provisions allowing for the temporary suspension
peromanceduingspcied v boyond e arescotol, g e onqons COVID19 pandaric and oronado s Ul  elac h conact Coronaigs i
conditonand rosuts

¥ As aresult, Coronado's

A8 el e cuanityand usltyof h col hat Crsnadrecos ay b e 1 he foserve atmaosincudd n 14 vt Prasntalon.  Cranad's actal coul
rosuts in

Gould s

Further, Coronado' abiiy o receive old ar
CommarsersesFor coin cosmers, Goonad reaures e provlonof 8 e o o0 o0 Secuty forpayment. A susalned payment defat by ons o mers of Coronad’s
“The inabilty o key of credi (due o general

or the rate at which they i igher than estimated cost, Coronado's financial conditon and
s of peratons may be mataraty aversl afecio.

1,11 Transportaton risk

oronad's miringaparaon prouc col. wic s anpore o cusomersby o combinaton of o, age and s The dlryof oul roduced by Coranad's iy

esul I fower sal pertons s st o el dauton and compattian o e ntrsers, wich ey afec 1 sy o daver cou o s ustomars nd ey b et o
operatons. productity and proftablty. Such dsruptions to lransportation services may include, omers, darpion e 0 weaier ltd probms e squpren o asmcture
of credit or ofherform of secury, failres; rail or constrain aibre partes for accoss o il o land, or access being
romoved or not granted by rogullory authorites; changes in appicable roauatons:alur o ey nh conscion o o o por capachy; an toort aiacks, e
i 3 Tower price, or Coronado may  disasters,the impac ffom the angoing COVID-19 pandernic or ofrer event
be unatle ‘Coronado's
or Services provided providers, couid impair s ity to supply coal o s customers,
1.8 Maintenance of coa reserves operatons
Typicaly. pa from the.
caly recovral.Falr o acaure or Gcover now col s r dovlopnew 0sets coud negavoly fct Coronaads fancil of operatons. Jucing road
ow roione. Thoca aciles may inseaea lnd fomre, nfracncire and ralaied pokica ks Fakrs 1o nsport organisatons, rail camers and hore coal i epored or sk cher ran af e i g, th cols asscialed vih these aangemers, wraset o

Exmmahnn actiity may occur adjacent to established assets and i

Cove o s e con TeSEIVS.feiace conl eseues. o GEVBop e aSSEs o Sperions i Sucent AN 1 AT or o te cuTent eve of resees coud

Poentalchanges t Coronad’ ool of asses rough acuistons and dvesimen' my haiean aders offec on s reuts ofgperations and il conion From

tim to time, Coronado may acd assels it portol. o, g,
among others, adverse market mmn o such acausiors and dvesimerts o he tmng or lems on which causitons and dhsiments are made mpoion o atv
roguiatory conditons and obligations ik nirescon labiios arsng fom changes 1o h poral

el evaroes s operora prmance ot medi opestonore anicp e, e o con 31O b ey o 10 Do achver, e Ty 1o oy o
resuls of operations.

1.9 Complance with healh and safety laws and reguations.

‘Goronado is subject to extensiv laws and requlations governing health and safety at coal mines in the United States and Austala. As a resu of increasad stakeholder focus on
s a kol

Sonant oo of 5ot 1ol con of suaphing coal o customers nd of Coronaddls prod 5. AS  resull, he cost of transportaton is nat ony a key facor in
oronado's cost base, but iso in the purchasing ci v Transporion coss may netosss and Coronodo may ne b e 1 et on e (1 ewent of ot
icrases o Coonadls cusiamers For e e Amnspunanan costs e connected lo marel domand. costs may increase  usage by Coranado and thr markt
electrity and demurrage or enironmenta requirements

by il

otrer

{uneh e cate of e

han 15 estimated Conversely, Coronads suffiiont ransportaton capacity f

kil oo voamas oxcon s simted.podocin voumets 1 1. shal 15 eraport sl copocy S0 1> covodol Imiatons o 1 ary solororin
FOR from the USS.

in he propartion of coal purchased Free on Board (FOB).
1.12 Tako or pay artangoments withithe coalindustry
Tha usinln Opersicas genoaty oot st nd o cpacty ik tom ok o py conrs o ol gt (et wth Autzon Ortons Lind (tzon

ion via two main por terminals, RG Tanna Coal Terminal (RGTCT) and Wiggins lsand Cosl
oo Tarminl WIGET) A e U5 Operalne. 1 sog hove ke or pey agreament 1 commecion Wit e Kiner Horgan Pt % Teinl i Fompion Boade, vioiia

(e, through requirng ontr ons) and Pacific National Pty LId (PN) o and expor from the Porl of Gladst
. Ry iy u\sb vt aonty. clowg sgnican eaih and sl redene schau o o e ity be emporay of pmaneniy osta. For
o, the te and wheal in
e emplyos o Triess Py Li3 (Tnwes) was ftll inted Guin a e hango aciviy:Tha O sLosodueny sed a i tat roquied all rlvant i and whel A 1ing
aciiitos aml 14, 2020, incident are.

crenty under inestgaton b he QM th oicoms o fic cann be preccied a hs me. Thare can b o assrance of e acamo of suh nvestgaton I s sfey
icicens were o cocu a ay of Cotorados mining focies in e ur, s poosl et a egullor Mgh Tpose a a1ge o condtions on e-opering o a faciy. ncudny

1.10 Resource and recoverable reserve estimatos.

Goronado e on stmalesof s recaveral rseres I i Ivestr Prosntaton,Corondo eports 6 esuroo ad rosnvs Iy accordance wi e JORC G, One

Where Coronado has entred i fake o pay contracts, il gsnraly bo requied o pay for s conacid port o ral capact. aven I ot tsed by Coronado o alher
shopar: Athough e mofry of s ake o pey arangemeni provd seurly overminium pr and a st vy, unusd pr o capaly a s
o vaning unorese crcumsiances,includg nffcint prouctn fom a e i, mismatch between h g of egire gt and all capacty o @ min, r an
Inablty o wancler 1 used capacty e 1 conlraual Imalions, sueh as aqubed concont o rodda ofhepot or o sarics, or becaus he coo must amanee o
Source mines o Toad points. achy couls materal ana adversel aect Coronada's cost Scares and
fnancial prformanco.

A decreass in the avalabiy or increase in costs of key supplies, capial squipment, commodites and purchased components, such as desel fuel, stes), explosives and tres coud

porting SEC sty Guid ates of

an proion o e rpor ing o scmtes ot i prove (heased)o pobals. deared reservs. Spesaly. Conodos ASK docontes ke stmae of ool

resoircos i aadtion s resonc. - Accordngy Comnadus esinates ofpoven and probabl coal esees I s Inesicr resentalon and n oner ASX dsclosues may be
frent han s stmates of EC. In additon,

Exchange Commisson' Fial R 13.10570, Nodenzalon of Property Disiosur fo Mining Regitant, which becomme afocive Feoruary 25, 2016, and which escinds SEC

Indsty Gud 7 (olowing atuc-year aniion pric, ich mears il Coronado il b eqres [0 comly wih he nw rl o atr than o faclyea bogionng Janary ©

g and

2021
Soling the coal re dotermined on a mine by mine basis, and as a resu,

Coronado
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Risk Factors (cont.)

1.13 Relance on i pary supplies and contracts

ronado uses contractors and ofher ihid partes for exploration, mining and ofher senvices generally, and are refiant on several third parties for the success o its curent
aperatons an the development of 15 1o prjects Whdo e i romal o the minng ndusy, prolms caused by i partes may arse
inparticular, the majorty of employed by conlractors, incuding Thiess,

Under Coronado's take-or-pay agreement wih WICET Pl Lid (ine WICET Take-or-Pay Agreement), Curragh's export capaciy is 1.5 Mipa and Coronado is obligated to pay the
terminal handing charge for this capacity, whether ulised or nl. The ferminal handiing charge calcuiation is based on total aperating and finance costs of WICET Pty LI being

charged Undern forms of he WICET TakeorPay Agesmen th emiral handingchage payabl by
‘Wich may Rave an ingacton ho  Coronado can b dusied (ereased o docreased) by WICET Py i If ok cporain ard or i a conlracted shipper
Py 1o 1. Under he ferms of the WIGET Take-or-Pay Agr how much WICET Py

Lid. and Waiff Miing Py Lt

‘Operations at Coronado's mines may be inerrupted for an extended perod in the event hat Coronado loses any of s key coniractors (bacause ther contract s terminated or

3 o qualty o oniuston f e soicos of,and 1 s and
s contractors. as e, sandards and
processes. Any faiure {whether as a result of fnancia, safety or
Speratonsl dfficulies o otherwise). any erminaton or brach of Coronadd’s operating agreements by 13 conractors. sy proiacted dioul i o conract, sy bty ©
perform e 10 the impac of the ongoing COVID-19 pandemic, any materil labor ieir employoes fon by thoso

Further, in periods of high commodity prices, demand for contractors may exceed supply restling in increased costs or lack of availabilty of key conirators. Disruptons of
operations o increased costs also can occur 35 a o capabiles ny ofthe forogoing
affect

Cornadss inabity o rolce o eplc damaged ordesioye equpment o aclis i  imely mamnrcoukdmatral nd aversely afck Coronadss fronci condion and
results of operaton

1.14 Equipment and commodites risk
Goronado deperas on seeralmr s of i equprent nd it rocuce an s col kg, bt o e o, rgval g st contruous
miners, draglines, dozers, excavators, shovels, haul trucks, conveyors, CPPs and rall loading and blending facltes. Obtaining and ajor pioces of equipment often

ovohes Tong st ims. 1 any ofése poces of eqipmen an ailes rs maordonage or 15 sy by 1. Spsom wear s o oo, PComecperation or
b, Coronado may ba unabl o 4hace o epat e a mely mamnr o i a reasonane cont WA would mac s sty o procucs and o col nd <o

Since WIGET b four WICET Holdings Py Li
obigations under thei respecive take-or-pay agreements and subseduently had those agreements ferminated. The resul of hese terminations is & decrease in the aggregale
contracted tonnage at WICET from 27 Miga to 15.5 Mipa

Iniion i iy 201, Coronado was asslgned axor capacty o 1.6 ipaal WICET fom ancterstper
Sogpman Iemsed Coronaags o s g charge Coss for sccess 1y WICET-Th o undor s ho-oray anangoman lfr hom ose

oronados omghal WICET Takeor-ay Agteemont, Undt the o an condions of s ake-r5ay afangerent, he iher Shippa has Tansiotod ot assned capaciy o
the terminal handing charge

s st at the original shippers account.

Gt th ouaton of e feancecap i 1 bor recrc s aimitto the

‘Accordingly, prir efauts eferred e In only minor ncreases 1o he erminal handling chares oyl by e emainng shiper sharehoer

Coonoe) "o hgher Abton (or

oromes e o doauks ot 1 ke or oy st v, ol i e o 1. oo Snppe s T, mlodin Corond, oy mSoee

Broporianasy o gay the dos aUling Shippe' share o WICET s operaing and fnancing Goss 9o lovard (no that (e fance cap appies I roapec o he Thanain coos
‘et of th terminal handing charg

(inciuing

In st Gorsoado dfuta uor he WICET To-rPay Auamnt ol ot amedc, e ororad b sl opay o et paymen The
Py L

1o th fotalcontracted tomnage ot WIGET when i paymont obigaton s Uigoered) and tn yoars equvlent fermina handing crarges at he provaiing rae at 1 e tat he

loinaon paymrt s du. Cororadohas prodd sty b WICET Pty L 1 fom ofa bank i, ho amaun o e i rour o comr Cronc's et

ibilties a peri

In the event of WICET T Pty Lid may enforce ther rights o the sacuriy over the assets of WICET and

e on splrs o mandfacures amang operaonl and i o et qpmant o saces “avatabl fo Coronado. Supplers an ranuiacues may be
unable to provide such senvice or equipment for a range of reasons, inciuding but nt Imited o their business suffering adverse ffects a5 a result of the ongoing COVID-10.
pandenc.

‘Addtionally, reguiatory agencies somelimes make changes with regard to requirements fo pieces of equipment. Such changes can impose costs on Coronado and can case
delays ifmanuf

Further, Goronado's mining operations requie & reliable supply o large quanites of el explosives, fres, seel related products (ncuding roof conirol materials), lubricants and

wice
o ke siop 1 raconsr oistandin bt The sxormal et o nor e e ks 1 e SHpPRr o ocover otslan oo nd shoper k.o poy

agreements would

In e svetof o pemanent cossaton of cperatons st WICET, Coronado may b fequire 10 rocur addon! ot capaiy dscuhers. s e s b lablefor o eminaton
payment under Coronado'stake-or-pay agreement

1,17 Tite and leasehold risk

InQuensian, oxploring 9 “The grant
an eneval of reguiatory oal

electicity. The prices Coronado pays for commodies are sirongly mpacted by the global markel. n sitations where Coronado has chosen (o concenlate  large porton
it has been poiy. I the cost
o or fa source for i unavalatle
otherwise,

i ncluding as a resul of the
be reduced

‘Goronado's coal production and bo materaly and Incroasos in the costs of consumabls, spara pars, plant
i endment o s aporaton ot ol e ottt eGP 21 Bucrina s ependtspon e Seivery o netr 52 and e cureny ony one ratur
ges suppler n o area. an afle o7 CoNSoL Enery has entered iio a gas

notice oot a0 eed 10 chge 18
Docessg mobod o Baharen

1,15 Acquiston isk

From e o e, Coronado may valate o oo assls an bsinesses 15 s asas, nd ons mayrequre subtantl

captl or esult of

numerous risks, i igraton ofthe ssst s araons f e scred b essos: nofcences and aficutes tha anse
because of now assets and versinof manogements s rom othercpraions; and
timing,and whether period:

ahr, pactd cosaodcatenges may e vy st Wi dfan cparsions of management s contoe. a0 Coonad iy sxpatece aricpsted
busi Fogulatonswih wic ol i nc may o

Ao, o o hich

Coronado has no recourse under i if Coronado is unatle

‘operations, Coronado's resultsof operatins may be adversely affectsd.

1.16 Risks rlated o the Investment in WICET
‘Coronado has a minority ntrest in WICET Holdings Pty Lid (WICET), whose wholly owned subsidiary, Wiggins Isiand Coal Export Temninal Pty Lid, or WICET Py Lig, owns

WIGET thrcoal roucrs who 9o ol rouh WIGET s bl staesn WIGET Holng Py . nacen, Goronado and o e o preicers o shipar) e
evereen, n yeor ak-foy arooments win WICET Py Lid s py a leminal handing crge o export col trough WICET,whch e by reoranes o WIGET

Coronado

Le). 2 s minees dovelopmt lanses (MDLS):crated pursoat 1o e Minral Resmures Aek 1568 (G Coronadl s 1o e M8
S DL 5t oo, el 0 he Tonaments. Tt b v cots o spicaton o e rat o a o e of fonow f o of . g Tenements i
Cumagn on o urher, 1o the Tenements may change at the i they aro r

Thero i ik il Coronado may s il o ny f i, graie Tanement f Coronads s nale fo camply i e Tenemnt condions nd v splcace eysaie

31, 2021 to July 31, 2044 and, where renewal is required,

Tenement upon renen.

In the Urited States, tle 10 a leased property and mineral righs is generally secured prior 1o permiing and doveloping @ property. In some cases, Caronado roies on e

nformation or representations and warraniies provided by s Iessors, graniors or ofher thrd partes. Coronado's righ fo mine some of fs reserves may be adversely affected f

Gl v oo s or ¥ e e oy chalag o Gt o or e s oo daoy o oo 104 oot of b prpary sod
al inaddition, i

o bropay i 60 ol oo ez, Gotonad s e ol Gamapes o 18y o S0 g a b et 15 Covarson. hooence, reshos. repary sancon ]

penalies. Some leases have minimum production requirements of require ina etain the lease. Falure to mest thos

‘could result in  oss of e lease fsel

In the Urited States, Coronado predominantly accesses s mining properies through leases with a range of private landholders. I a defaul under a lease for properies on which
Coranado has mining operation resuled In the terminaton of the appicable lease, Coronado may have to Suspend mining or sinificanty aler the sequence of such mining
peratons, uhich

o obtain leases or mining contracts o conduct the USS. or amencments Coronado may
n the fulure have fo In sdion, be able to properties contairing additonal

fect in Coronado’s e o the loss of any lease or Tenement upon expiraton of s e, upon a default or cthenwise, could adverssly affect s abilty o mine the associated
resorves or process the coal mined by Coronado.
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Risk Factors (cont.)

1.18 Reliance on key persornel

5 of ey personnal and the faure to recuit suffcently qualffed staf could affoct Coronado's fuure performance. Coronado has enferet contracts with &

{aching Vegiia and Ponsyiania). an i curent and fubrs mpact on Coronado's opratons ar ho suject of sfcant ncartanty: On Al 21, 2020 b EPA and e
ropiacing the IR frs of the United States” and replaces the CWIR, The.

i o ko ool i At an o Ut S, ot 1 Mo Do and Ol Extoies Ofce, Goros Spir o b Brostint s ot Gporatig
Offcer, James Campbell,

b Sondors and e Camphals epaiso and exparene in th ming sy are ipornt o the contnue development e operain of ornaddls inng eress
Hoe: the e of i ey, Inth Uner Siats, Coranado s ol eire
Inc amployment coniacis wih any of 5 ey personne (ahe nan M S an his orec repoe), mearing that Coronads coe ' banefi of nolce provisions or
onompele restars i e arvioyees. Tere may be s e e reasio expornce an sl 'l sore It Gorails sk marmgemor

ursdiction. undor the CWR.
The NWPR went o fecton dune 22, 2020. Slates and envionmentalGroups have Hed challenges o he NWP i vaiou fedeal st courts Coronado cannot ot i tme.

iionally, Coronado may rely on nationwide permits under the CWA Saction 404 program for some of s operations. These nationwide permis are issued
e 20T o b A s vy tsond ity 017 Coronncs a0 et G pori S v Bt g o o o
that could delay operations.

postons Gruradomay ot b bt o aly s e oronado believes

hat s future success wil arally on s conined ablty © Sirac an e iy selod porsonril i conl sty oxparonce n Ausei e Ut Saten

Coronado may o be abi (5 coninus (o smpby key por afract and retain quaified personnel n the futre, The loss of such key personnel o the faiure to recrut
Businss and

1.19 Shortage of siled abour

the approvals, for s curtent and

or i Coronado oby
of

"
or mitatons, be adversaly affectsd,

Coronada's

1,22 Drought andlor shortage of avalable water

‘e Water Act 2000 (0} for Act 2000 (Qld)

In Queensiand, al entilements (0 the use, conlrol and flow of walor are vestad
can : Lo

e Wat
o Garagh ad etered i st o e

Eficentcoal minng using modern techiques and squpment reqires sl abourrs prefraby i atlasta year of Any

¢ but not limited 1o, 35 a osultof the mpactof
o 0o Coomati g oo s perel 1 boines, & spond Pl on PaHCUr o oent her o i v G o 1 ok, whet
could

1.20 Industrial actions

Rolations with Coronado's employees and, where applicable, orgarised labour are important to Coronado's success. Enterpise bargaining and ofher dispules between Coronado.
practces.
A o December 31, 2020, Goronado had 1492 employees. In aditon, as of December 31, 2020, there were 1,608 conlraciors supplementing the permanent workforce, pimarly
i Cuagh. A of Becomber 31, 2020, approxmaay 14% of Coronadss tlal ampoyees, al i he Austallan Operatons, wers tpresnicd b rganiod abor urions ang
In Niay 2019, the Austalar

SunWater L1 to reg

e amount fvoter s valal o b iakan undor awatr antlemant wil vy fom year o yearan s deermin by walr sharng ks of e vt cachmentaron

These s wil, for exam sailable and predictod supply. In
Sittions of Severel constraned Supply (ch 35 UG 8 dIOUIH). SUPPIY COTacts i the schem operator genaraly provde for reﬂuceﬂ Spporionmert, wih conan 1sos
e Tigher priorty. I is ould bo reduced. Il

X more of the water i o . for
production.
1 exposure

T Enrpsa Aroament 10 @ tominal xpraton e o ey 26,2022 and i reman n placs i epices o trmted oy e
employ a 100% no-union labour fors

The U Operations
Future industial acton by Coronado's employees or mining conlracors’ employees of invohing rade nions could dirupt operations and negatively Impact mine producthy
producton and proftabity.

1.21 Approvals, permits and licences

Goronads peromanos and cpratons deperd on among ter ngs, b sl o o on e e, 4 i, o receseary ety s, i any
approvals arising under applicable mining envronmental s, for i

Indigenous cultural heriage. In adsilon, Coronado's operations dopend on its abilly 1o oblain and maintan consents from privalo land owners and good relatons wih local

The requirament to oblain and maintain approvals and addrass potential and actualissues for fomer, existing and fuure mining projects is common o all companies In the coal
sector. Howeve, araniee . secure, or ‘approvals and ights necessary to
ainin 15 ot roducion ol ro 1 exsing aperatons o o doveiap 1 Grow prjectsn 8 manmer wich wil el i prliaie ning oporatons andor acheve

o extensive environmental laws and regulations, and s operations may substantially impact the environment or cause exposure 10 hazardous materials o s
contractors, s employees or local communites. Coronado uses hazardous materals and generalas hazardous or other regulated waste, which Coronado sores in s storage or
disposal faclties. Coronado may become subjec to tatutory o Common law claims (inchuding damages claims) a5 a resul o fs use of hazardous materals and generation of
Pazardos wase A rumba oflavs, nciudg,n Ausisha, e Envionmenal Priscion Act 1984 () and i th Unkad Slates, re Comprshansie Encomerial Resporss

bty Actor ‘Superfund.. ‘Act impose labilly relating to contamination by hazardous substances. Furlhermore,
e e of hazardous materils nd genraton ofhazardovs and oler vasie oy e Corgnads 1 Ivestgaton By e roquatr wh ey Tere cean o of sl sutoce
water, grounduater and other medi

Mg cperaton ocesss,incuing basing and processing orebodes, can also genarale nvkonmentl Impacts. Thes s incud, buta ot it eskages of
polluting substances, explosions, foding, frs, accidental mine water discharges and excessive dust and naise. Such isks coul result in damage (o the applicable mine sie,
cion andpossbl oal by under paviiouin resialons. Enploj or s

out

personal injury o our employees and contractors environmental dam
labity caims under common law or environmental regulation in elaton o these mattrs may arise, or example, or former activtes at sies that

ases or operates and at prop have boen - Sorage, dposal 2 o such s my e
it ont r
damages, o even for he eniire amount any voltions of ot amon ot hings, e mpostion on

Covonas o st o, porais, oot ot and cnnel Sancione: h rabmantof cossaton of Shoralors, oders 10 oy Compersanon. e o oy o ol of
remediton, rehabillaton

regulators ) e and
o s mining operalons. Cerai laws, Sch 5 the Surace Minng Coniro and Reclamalion Act of 1977 (SWCRA) n ine Unied Sties requre tnat caran enronmental
standards be met before a permit s ssued. The publc,

ihe pudlc
Iy aherissengage n e prmitingproces, inclucding bringing lawsts o chalenge th ssuence of prnis h valdty r adsqacy of eionmental impactstemeris o
o minng actes. In il o Coonado opartes, aelcate avs and reguatons 350 provde hal 3 g perit o madficaon can. uder catan

o 1o o owhetf Cornad oy only o oWns o Conle r 5 ot <O v o Sl i Corored o oraoted pomi

iatons o hav bee o e f s o reclamation ondt esoealn o Sueperain T, pat o ongog iatons o edr and sl g s by Coronado of uch
I rocent yoars, e poritieg

been the subject requiatory and adminisicative v aciaom an Higason
xm; e conues, oty ans zavswy z«snl Camnadns mining oporatios, development and expansion and cost struclures, the ransportof coal and Coronado's

In particuar, s 404fha U, lan Walr Ao 1572
(e CWAL. In recont years,tho Soton 404 pernitng T oeess o b et 16 ioressay stfagent eglory and sdminstalve requrements and 3 seris of cout
Cralenges, which have resued n ncreased ole and daays n he paring process. In addon, i 2515, e Unile States Envrcnmanal Polacion Agoncy (EPA) and he
USAGE red tho Gloan Woter R (e OWR). undt the OHA tha i ot expan e Crcumstanccs whe a Socton 404 perit s nocded. Tne G

extensie ongoing iigatin and adminiiratve procsedings, as a fesull of which the CWR has been enjoined fn certain sales (incuding West Virgiia) and reinstated in others

Coronado

Coronado maitains extansiv metalurgicl coal refuse aeas and shiry mpoudmants at s ining propeles. At Curagh, coa sluy s disposed of by pumpig i an
1 ol postily o (Ahio o sy AL T U, Operaios, 50 5o5e and pouraments e ety nspoced and it s siar govrinen
ote alage 1 (h rcenatar et s, i3 5008 of wale Tt Gl Sy e, ek 5 et Lty o et psel s, grcery
o Cornaos e st
o Gamages 170 o0 f ey e 1 m <t Comaio mpouramors e 0 1 Gaarad cods e ot 1 S Gams o e Touing arvionmant
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Risk Factors (cont.)

1.24 Financial assurances for oblgations.

fodoral and st laws. o

e ue for i 0

workers’ compensation
totonsn s Uk St o o8 gy sty bond o prvde sl of et A of Dacamber 31,200 Coronado provided USS32.3 milon of trd party
surety

Coronad’ anci assance blgatons may increase dus o numberof factr,nclung th i of s minng etrint and now govrmnt rogutons,and Coronado may

1.27 Increased

bl concens about cimatechang conies o aliac consdrale atenion,parclor i o o th oo dusy, Emisions o coa consumpion. bl ey and
indirecty, and emissions from coal mining isel are subject to pending and proposed reguiaton as part of nfatives to address global cimae change. A

ichuing Al ad o Ui Siie,rave aready itotted. o re comtampiaing he inroduehon ol ety responees 12 Toannouse goeses (GHGY). incuding e
oxracton

Thers s s ey st of GHGs s i i cof . 1k s i ofCtonacs cou by s citoers i conhad ity goneson, ok s
fucton and to transport Coronado's coal o customers. Third, coal mining sell can release methane,

 caroo o, drecly o smosphre. Tese emasans o codl coreumplion, faneporaion and podudion a1 suect

patance Ay oo o taneing s sy bne, Inaccin, Corooaces Jgher fees or and steeimaking. Second, combustion of fuel by ecuipment used
torms less favoura ose renewals o or other in place before
ing m Commanoo o conih, any Tl 1 alnan sur bodcs, e of oo oha Quaranioesor aversely afoct o topendngand

s ary sty o surs of et 1 o s o renew e surty nd th e provie ool Py .mm ary surty bond issuers under m= Ievms 5
o fals be invaidated, which would
i oo ok b ety svrochy e

s 8ol s proposl v e ade arda oy o contie o b mde ot trtoral torl, sgirl and i vl o v o monkr a1k
‘omissions of GHGs. In Noveber 2014, an agreement was announce e Unitd States and China 1o cut GHG8 by more than 25% below 2005 levels by 2025. This
Sresment was folowed by the Ui Natons ramens Convntin on Cimae Crangs UNFGGC) conerenc n Pars an:e‘ in which an agreement was adopted callng for

In Austrai, the Mineral and Energy Resources (Financial Provisioning) Act 2018 (Qi) (Financial Provisioning Act) in conjunction with the Environmental Protection Act 1994 56 counties, e Paris
hat our ng o o ncrease the 0 adaptto o financsprogis tha oo o GHG reducions. The

19, 2021, Presdant ais Agreement, beginning a fourye
Since Aprl 1, 2019, There wil p,,mmm,,
o Pars Agraernt Whia the ans Agtoomant sisany vontay plecges ow or moro.

b a ranstenporid of e yeors commenced i cary 2010 dutng i al mners i Queanslans ere ssessed an tos a e o alcaton oo 60000 o 8
by our operaton s

carried out, This both the amount
ofour ERG and our nancil capacty o cary out and discharge the rehabiltaton lbily and obgaton a the me our mining oparations ceaso. This ik assassment f rviowed

Th il proviiringschome (chame) undor e, inancl Frovion Act s managod by . schama manager (Shem Managar) and foancil assurarc s prosded by
paying a contribution the giving of surety to s the presc allocation
o tow 55, )Low 0%

sngont odoralegiaons o urvr redu GHG I n Unied Sates Noremor, on r 22 3021 ine Bden Adminraton announce hat e et for Ui Stfes GHO

Inaion, o owihofaemaiv srrgy spion, such 1 enevalesand dupive pwer generaio ecrlois, changesin cammurly o overmon tudes 0 e
chang

prosare om of
oy otons v cod st i & ol rduclonin e erard o ol coul 10 resut n roduced 30008 10 Captal 0 3 Coronac's acivles as lenders and

(1) Ve
a high risk alocaton, Coronado wil be require {0 negoliate the percentage of sursty (o be provided wil the Scheme Manager. The Scheme Manager is a statutory offcer and

n Novarber 2020, Schme Managercompltd h assssmat o v Arnual Rviow Al or Enionmenal Aurrly Numbor EPML04719 ond sued o Arrual
et oo f Yotrys” T of 2.75% o the ERC.

Scheme Voraton of it
Teapact o VDL1gS faqusn G 1o maa 1o o Trancil sssrancs i repec o 00% o h G o Enonmonl Aoty et SPUSG0095313 Thars co
years.

The absence of jobal polcy droct oguiatory s orotherchares) ach v h polntl o aivery et
Garonacers cperaons - eihor Gty of vvﬂvscw‘ through suppliers and customers. Collectively, these iniaives and developm sult in higher electicty costs to
Goranado or s customers o lower t dam which could n furn

ALpreent. Corondo s prinpl foused on methagclcol prductin, i i ot used nconecion i h roducon of ol red dectity genaraton Th markel o
Coronade's coal may be adversely impacted if mmm.n.m. Jgilaon or eguatons o o GHG cmisien reducions aroadpted, parcar I ey ey o ndrecty
ado

Coronado an s cusomers may ko have 1o et i carbn s, uisaon s sage (COUS)lchrdlgio n o o bur bl conl and comply i e GH

Coronado’s financal assurance obligatons may increaso due 10 a number of factrs, including but not lmited o any change tha increases ERC or area o disurbance; any major
major Holder

1.25 Mine closures:

i any Soch v reanone an dovelopmens. o r6dvced olance on coa 555 0 S Soch Gvelpts ol sk 20wt Impaci on Coronacss Toancil
conditon or resultsof operatons

[ 1.28 Dex
For axampleonJonary 12,2020
sl Wor s h e recommeced grackaly o iy 17 202 oo, o o wr st sosos g of werers o s Upon comloton o o dealed I tdon o the and s, Salos of thermal coal ottons sy e Ausaan
Invesigaton, on Fabruary 14, 2020, he QM allowed tre and wheolrim fing aciiles o recommence. by Ororaons and 2020, i et col proioco oy e sl Cpenstos & Sk o 8 o
ine ouame of whch camo S pediied ot s recquired 0 close or [ blor ne endof e mie e
i i commercar ‘Sueh closure d rehabiltation

Cponsen amloyee raungeny coss, contacer demoblatin cass and St coos b loss. frevenses. | and uhen mcurad e dose ond renalaton cnss COuld

than anicipie, Coronado o b eqod 10 n h rocimaonand s coss
onan oxeciod bass andpienily s evenue and o some of i oprans, ay o ke or py arargamans nal Gorondo 10longoruss wichvouk haveanadrrse
Impact o s parsing o rarci putcmanco e ftrese ol o ol s e f o nexpectody paced on care and maitonance befors ne end of e
planned mine i ronado's mines i the US. Operations, which we oty 1605, o Match 30,2620 t Jun 12030 1 ha cat0 of o Buchanan and Login
ines g o March 30. 2030l mtalgia s pices fecoer, e 19 replr 2050t Ins wih ke domane.n e Cos of v oo mine, S 22
Tosu of o ongng COVI>A0 panderic

1 the provsion for

The Environmental Protecton Act 1984 (QId) and the U.S. and Reclamation . reclamation and closure standards for il aspecs of
recessan. Estmaies of Cornado’ ol recmaon and mine cosng labiie taled USS12.1 milon as of Decomber 3, 2020, based upon permi requremeris and i

and depend ona incuding the estimated
filre aceesrerament cosi and he 1k of 8ch code, aeimatad proven recomt, S56umplons Iichig T pary contrace, il raios and disccunt s, Il hoce
occruals arensuffientorCorondo's iy n  re year i retr fan el anicpale, Cronadgs e perag esisand francil posien cou be averely

Coronado

o o oty iowave,col S0 1o el e Srecty ochosed 1 Poctons 1 v o0t domond o Gy o hemalcoa. et e S sesly coniach
i the prics
paid by Stanwell See lem 1.41 rogarding risks roated 1o the Supply Doed with Stanwel.

For i yeor ende Docombor 3, 2620, sl o termal ol rprsentd 2% o fons sk by Corand's . Oeraons an 4% of oronado's el rverues o 1 yor
‘ended December 31, 2020. As s e United e long
Whie from thermal coal ine incrasing focs on

power g compeii
ouch 2 nerl e, arueopertal elalons and h consoquenta decin i clecicy genoraion o fossl o, 5 56 15 o n 0 ot decine f ool o
7 of o pron o arl g n focotyors s esdied I soms U, et genators

US. eectriity generation in 2016,

Jogi
coal, which

as well a st of
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Risk Factors (cont.)

asessmont f danages reImposton of aralies, uspensin of roctn o dibuton,coty ctanges 0 exment o rcesss d 0 fsured corect acon, or a
cessation or inferupton of opera

ver, there can be no

1.29 Native e
In Australa, mineralexploration and mining tenure (and many ofher forms of tenure o iterest i land) native i

e has aveady oen dtemine o e Nave 1 s o communa. rou o naal s nd e of Aot o Tores Svan lanao pacgl I reloon 19 et
raditional land or waters. The exisence of natve il i “ne Natve Tite

o it ana oo T conmon m  Ausrala rocognices  fom o natvs e hat, I crcumstances where & has not besn sxinguished, rflecs e

appro

Vv i i it Gtormied 1o ot or e or regitre, b ndeamind, v o clain ovr any part ot enamers and patve Ul has ot olhnis e
o negotiate wih, and loss o diminution or other ffect

e
assurance that such polcies, procedures and established intemal conrols il adequalaly protect Coronado against raudulent or cormupt actvy and such actiiy could have an
oputaton per

1,32 Tasaton on the coal industry

Fedoral, state
taves,

of
relaton to any tenements Coronado acquires. The existence of native e or a registred native e clim may preclude or dalay the granting of xploration and mining tenemenls.
pending resolution of by the Native

oyales, stamp duty. environmental taxes and ncome taxes.

It v st wted sty otorad' Cockitd Gl Shst, e Al Caprt on o 10 Sedwi t SEC rd ASXan Cariey 2
2021, Ussas

&t 20mand
ecemuer 31 5015, ecpeciv S,

fs and nrestsundr Corondo enaments, o Nalv T Actand aplcal Sl ard Commonweai gt asethr wih h sognon o ravo e atconmen 447 ammx aough 1§ has Indcated et 1 15 v, SamD iy mey b asSessed on he Curagh acqusHon. unencumbered oy he Stanwel arangerens. A a rsut. o

iaw, assessment of the stamp duty payable could potentially be igher than the amount provilad for. Coronado considers i posiion at Doceber 31, 2020, as accounled fo, is

compensation omoprate

i for s Stait
Ilander cuura hertage. Th man mectanis trough ichcach Ac apeats i It of places nd atiacs of et smmcam o A s crot oorcos e o5

oach ofth culcal hrtags duly fcare. This dutyof careqrs  prson cayin ouanacvy ke a ressanaland pracicalo easurs 10 anur h aciviy does
ot rarm Aborginal et pertas

In adion, it may aiso be necessary for Coronado to ente o separate arrangements wih the raditonal owers of the sies. This cauld be costy for Coronado and potentially

Athough the faiure to resolve any issues associated wih sites of indgenous heritage signifcance could adversely impact Coronada's expansion activiies and Coronada's
there are

1,30 Changes in and compliance with government policy,reguiation orlegisiaton

“come or olher taxas generally, or which ncrease Coronado's costs or imit s abiiy to compete in
s i & sl o o i advrocy aoc s Ko culomere, e 80o1e3 o 17 bl apr e o0t G o fanes v aSse0s0 O v chages or o Gt
rom that provided for by Coronado, Coronado's business,

1.33 Impairment sk

opaton and oalaton asals nd il st ek ol The uskes oftheso asses are genyaﬂy erved from the fundamental valuatin of the underlying
in coalp eig
ke, speratonal and geslogica ke, I est

proven and ik factors

sa 1 milion

“The coal mining ndusry is sublect {0 reguiation by federa, state and local authoriles in each relevant jursdicion with respect to a range of industry
Ay e lgiaon an reulor change mposing mof constais o mrsstgen equirement ay afect he coal g ndusty and may acharsly aflect Cnmnaﬂas
rancil canlion nd rest of porsbire. Exampies o s canges o i ows o rguatons il may i th emision of 7 the use of thermal coal in
generation, anges 1o csng axation and oyany egeiaion.

. 2020,

1,34 Internal control over inancilreporting

elab e preprat

Complanoe it ppicalefederl st ard bl ays ad rgulaons may bocome moe costy and
exlraon o prodilen f Goronad'scpraons. Coronad s . siicant apondiures 1o oy wih uch oulaton and »gm.m
ave v ary constanty svohing e ey bocoe reasnghy winger. The ukioate epac of comprir Wi A lws and et 4 T on or
ool s ar 1 he 1ot G Fpemaniabon of 1. reguUon for ese s o ot Y oeh DromuRple a8 oo nstonses aro g rodoo

Goronads managoment i esponsbl o osiabshing and mariaiing adeaato mmal contolover fnanil reorng. nmal contrl over il rporing i  roess
g iy o

uing e couse f th pepraion of Coronads i st Coronao valats an cares any dfienes i 16 mal contros over francil roprngy I
‘Goronado fal to maintain an effecive systom of disciosure or infernal coniros over fivancal reporiing, including salisfaction ofthe requiremens of Section 404 of the Sarbanes.

ooy s o 2005, Cotaat s ot b o 10 Toportaccrsly o vl o b il ot o syl oy and fodic oo, Trarlore, s Il conon o
be ront and

captal, could have a ¢ abilty
oxonsive and comprehansive regulalory requirements, along wilh changing inlorprotations of these requiremonts, viclaons of applicati foderal, siata and local laws and

Moreover, changes in the law may i anda
unpracedented compiance effors divert Coronado's management’s atention: and Significant expendiures. For example, Coronado may also be subject o
unfreseen enionment! il resuing o coal e aciie, hichmay b cosly o remedy o adersly mpack s opralons. I partclar h accpial vl

polutonand th polental bandone coslsandobigatons frvhch Cronado may becomlal a a rsul o i acviesmay bn il 0 ssess under h cure gl

1,35 Insurance risk

certin operating

andinsome insances,crtan insurance may become unavalabl or avalble oy for rcuced

framevork. To o xn i equred exponures, 2 i a costs, r ot suls
e Tepiaions, i 3 matrcok coniaon ot s A Oprasons
atons, may have an adverse effec on Goronado's compelive posiion relaive 1o foreign producers and operators in ther countries which may nof be required o

Tncur ccutrlont et n ek cperatons

fodoral, stat,

131 and vade faus,

‘Any fraud, bribery, misrepresenation, money laundering, vilatons of applabl trade sancions, anil compeliive behaviour or ofher misconduct by Coronado's empioyees,

contactors, customers, senice providers, business partners and other third paries could by Coronaco and

vt i o Corapondeg ety sccic o ther i, nd o s sk e of e uerCarrados franceg rargamens, Thas Ui
st and my ceur n h e andmay el n i and crmeal ity unerincrsasingy snge v lang to

o erous reputational In aditon, falura to comply with envronmertal, healt or safety

Lo 2 regatons. prvacy s and roqiaions, U'S. rade sancions. e U9 the

Coronado

In adition, occupaionsl fnesses 3 or

labiltls n respect o past acties

o el

Shou Caonado sufer  mofr uinsur s, ke i promane coube matrly dvarsaly alfecie, Iy oddin,nuranco may ot contnue b ovalal ot

may ncur. o
of operatons.
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1 p

‘Goronado's business may be impacted by disruptons such as cybersecirty attacks or faluros, threats fo physical securl, and exireme weather condions or ofher natural
deasior:Slog s, wch s arry fld skt may b3 resly ko b oo ybarecrly ik an b args n e Unied s o At

coniol,Coronadss nsurane may ol prlet | gt sch
nem. co0d rave 3 suls of

On Augus 14, 2018, Curragh entered o the Curragh Mine New Coal Supply Deed (Supply Doed) with Stanwell. The Supply Deod grants Curragh the right to mina tho coal
reserves in the SRA. In exchange for hese rights Curragh has agreed o certain amendments fo the CSA rte ino the Now Coal Suppl

nce on o around the expiraton o the CSA (curtently expected (o expitein 2027). O July 12. 2019, Curragh entered Inf the NCSA ith Stanwell C
{otal value of the discount rocaived by Stanwell on coal supplied o t under the NCSA should (by the expiy date of he NCSA) be 6qual 1o the nt present value of AS210 milion as

operatons.

In adion, adiruption i, or fare of,
accuracy.capoty and securty f s formatn echoloy (), sysiems o 1o portons of many of s busines proceses and o camplywih regunary ol an i
reauroment.inko oronado manians some f sl 1 systome i parles g other things, human
resourgs, Slrokc canmunkalons and coan feance Lxcions. Desphe e seoaty messurcs 1 Coanads has kmpementad, ocain (hss ol o Sfoaraculy
Goomaols ysems cou bo reached o damaged b compuler Viuses, nara o man made dets of dsasers o Unauhorsed ohysca o sleconic cces. Though

at he date of the Supply Doed. No export ebaes are payable during the form of the NCSA. The amorised cast of the deferred consideration was US$216.5 millon (A5281.1
2020.

1,42 Intelectual proery fisk

Athough rademart apph of K STARTS HERE" 3 i
are sil pending and the corresponding mark has ot been registered in Austalia or the Unitod Sates. Coronado has nol led for thi or other trademarts in any olher counly.
o  but

In additon,Inelectual Property Ausialia
pending trademark applcations and 1o ook 1o canc registerod trademarks. If opposiion or cancellation proceedings aro flled against Coronada's rademark application, s
rademark may not sunive such proceedings, and/or Coronado may be requied (o expend signicant addiional resources in an effort {0 defend ourselves n the proceedings or

Furornor, Gt may e Ml o 10 st it rspct o sty mesurs s by ary s o, uich iy oy a
IT systems, whether nadvertenty, on of s . the
of senstve, contdenal or atarwse ol oo or e compton ofdaa, wnch coud adverely oc Corodos businoss apmaions and Tranca pomance.
s be roqui

1,37 Miing i the CAPP

1.43 Concurrnt refnancing

s of December 31, 2020, Coronado had USS327.6 miion of borrowings outstanding under s existing syndicated faclity agreement dated September 15, 2018 and as amended
from tominate

Hining i tho GAPP is morecomplexand ivles mor ety consans i n ot res o tho U, whch oo afct Coronads ost
5. make them complex and ms‘ly o

sictres n hos areas. T geologcalchracarisicsof coa resnes i tho CAPP sch a Gt of ovarurdn 4nd colseam ik
it A s bacordalled pecamartesres mey ot e sl . s,y o e sl bo v f coss coarae o e of e e s 1
additon, areas

oty oo s coud ety el Aot e i Serans an SOt st en o and Coronais e oty 10 e colpoeed . Cornedss
mining properties in he CAPP.

1,38 Restriced access to international markets

markes
o restrctthe mport or exportof certan commodites.

For exampie,

rospeciivaly,
“The timing of and there can be no
‘quaranie thal ther tarifs, import quota restrictions, bans or other trado bariers wil nol be imposed (whether as a result of geo-poliical tensions or or olher easons), other by
Ghina orinoiher markets or Goronado's poducs.

‘Goronado may or may ot be able to access allemate markets for s coal should additonal interruplions and trade barriers occur n the fuure. An inabilty for metalurgical coal
‘suppliers 0 access Intemational markets, inciuding China, wou Iikely resultin an oversupply of melallrgical coal and may result in a decrease In prices of the curtalment of
producton

1,39 Foreign exchange risks

Facilty

Soonater v lunchf e Ol Goronado ¢pecs i sbsry, Cornado Fiance Pty Liit,ogetherwi e roupcompariesnkadng e Company, il e o
purchase agreement (P ihe Inial Purchasers thereunder, or he sale and purchase of USS350
il of e e imitec,

gether wih other group companies inclucing the Company. also propose o enter nfo a syndicated facilt agreement with Ciibank, N.A. as Administative
ol poon, BN ot B a5 G Soletral Aot ot lendrs pa rrcc peing o an 3o b reveing crod ity (ABL Facly)

s wil bo subjec 1 certin condiions, ncluding the closing o the Insttulonal Offer, provided thl the escrow proceads, ogether wih th
are used for terminating the Syndicated Facily Agreement, including replacement of bark guarantees and leters of credi ssues thereunder (see below regarding terminaton
‘ovents inthe Underwriing Agrooment i i doas nol occur).

Offering and the Offer

sroamont, () cash colalarab ban guaarioes et rs ousanding unde 1o Syndeald Facy Aeamat o aiharise dal vih suchbark uaraiees s 1l ey can

remain outstanding folowing the repayment and termination of the Syndcated Facilly Agreement on an iterm basis (or can be replaced wih ofher arrangemens (o enable the

Sank guarantes cutstanding uncer 1o Syndated Facity Agrement o b reumed and canceled on - ..;.aym u"a amnaion o e Syndkaiod Faoty Acroomenty (i
ral corporate neads.

These concurrent fiancing transactions are expected 10 bo comgleted (and, In the caso of the ABL Faciy, entered to) bu there can be no assurance that they wil bo
atal.

Loss sustained fnancial
upport s businasses. Coronadds Mhancal resuts re reponied n USS and caran pai of s Iabilies, eamings and caeh ows re nlencad by movemens i exchan
o, espcialy movemens n AS o USS exchange rf.For oxampe, coss eain o i Ausvlan Operans aregenraly demominatd n A5 Inaddon rsign e

ude and duraton of the movements, ks
hediged under forward exchange coniracts or other hadging insrumants and the terms of thas conlracts. Coronado may enter into forward exchange conlracts to hedge & parton

1,40 Disputes or ligation

‘Goronado's proftabilty or cash flow in & partiular period could be affected by an adverse ruing in any figatin that may be fled against Coronado i the fulure. In aditon, such
business,

1,41 Risks related 0 the Supply Deed wih Stanwell

uragh has & Coal Supply Agreement (CSA), as amendad fom time to ime, er Station.
g tho SA ich vt ecered o he bonlt o Sl a4 Coudnt b0 mined wihot Sanwels oreant UnGt 1o GSA.n 4dion 10 SupoiD o Col o 5 s

ine defeed prchae cos o e Tt 0 in some rea i Curah. oronad’ co o supigcol o Stanell s b may contue o o greatr an e pri i
by

Coronado

“The Underriing Agreemant for the Offe contains termination or extension of it ppropriate o do
so) fthe above), and f he ABL F rio 0 setlement of the nsiutional
Offer, and any such tormination would have the affct of relaasing Intiiona investors who have commited 10 subscibe i the Insttutonal Offe from this commitments. If

ocaur, o roquired o ASK of these matiers, and would expect retal nvestors o take these maters info
account i deciding whether to 3ppy n the Retal Offer

The rspeymentof cusanang blgeions under t1s Sydcted Facky Agrsement (ar sl aregenents n et guaatees and lr of reh, a1
Whio the

osed o b aiered oo

il s 1o oo prompey aha selarant of s Ietnonal Ol e {1 an: o s addtone anngoments wou e rosdl e Somor Secured Mot
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Risk Factors (cont.)

1.44 Indebtedness

On an as adjusted basis as of December 31, 2020, afer giing effect 1o the inancing transactons reforrd 1o In section 1.43 above, Coronado would have had an agaregate.
which indab

pincipal amount of USS350 millon of indbladness outsanding undar the Serior Sacured Notes, al of (edness.

have T e bty o nuran ol USS100 milon of securd ndbieness nder he AL Facly (0 (l borown bese avalaily and g ity parc
Coronada’s abiity 1o most a 11 fxed chargo coverage rato).

The degree

Including, but not imied to:

. walnerabilty

+ requinng the dedication of a substanta porton of Coronado's cash flow fom operalions 1 the payment of principal and iterest on s indeblednass, thereby reducing the
3 other

+ sellassats (and doal wit procoeds);
creato ot incur cetan llens:
enter inlo ransactons wih afliates:

enter subsidiaries

+ change s business or angage n certai ines o business; and
‘consalidats, merge or sell al o substantaly allof our assets

Inaddton,to ABL Py i xpocedf quro Coronad to maitan afd chag coveragerat (hch s generly th ato ofconsolat EBITDA 1 detfxd charges
5 defined inthe ABL Facily)of 1.00 1o 1.00 during any peri

any event of default shall have occured and be continuing

g under ho ABL of (a) USS17.5 milion and (5) 17.5% of the "masximum revoling crodi” being the

other goneral

leters of red

or reaciing o, changes in
+ causing a decline n Coronado's credit atings; and

In addiion, the documentation assocated with the Senior Secured Notes ransacion and the ABL Facily s expecied to contain certan restictive covenanls that could imit
s ints itnot

the available amount for drauing under the ABL Facilty a that tme is less than the greater of (x) USS15 milion and (y) 15% of the ‘masimum revoling credi” (being the

A beach oftho covenanis o eifcions under he indntur tat il gove to Socurod Noto, o he toms of e ABL iy, cou e i a over of defaut under the
applcalindablodnae, Such an ovon ofdeau may alow e crodiors o acoolrl he ol dol and may el n o acielraton of any iber dobt o which a
acceleration or sult

fimited i how t conducts s business:

cured or waived. could have a

payabl.

by extornal credit
o vt o of e he n cpeau 1 busingss g st by Sppres T Coronodo s proue Teanil ssouance by ey of e o o, n y 200
's downgraded Coronado's corporate ating o 1" from “Ba3, and changed tha outlok on s rating to negative, and S raded is o raing 10 8" rom °B-

matters, an increase in the cost o, or a lmiton fs access.

order economic.or

1 Gononads s fowsana cota escces e nficnt o 3 et s blgstons, Coronad nay e fred 1 e sses, educe captal exsencr o i now
eaquiy o recuce s indebtedness. These aferative measures may not be successful (and s

n Janary 2021, o2 InMarch 2031
e

50 warrant. I is not expected thal sither the ferms of the indenture for the Serior Secured Noles, or the
rating. However, i the Senior Secured Notes are rated investment grade, certain covenanis.

s o th ABL Facly, i oy mainenance of 8 mirimum crdi
Cortanad i e ndenure govarng the Senir Secured Notes are specied 0

In diton, the terms of the indenture that wil govern the Senior Secured Notes an

 the terms of the ABL Facily restict Coronado from seling assets (and dealing with the
proceeds) in cerain circumstances wihout

the consent of the lenders and further provide that if Coronado cannol meet s Gebt sence obligatons, the lenders could foreciose.
lauication.

8L any “porson” or ‘group” as such
11634 avor than Pemiiod Hoders,whch nclade o cuton majoty siccthoe) s o ecomes

0 in Sections 13(d) and 14(d) of

fang s maia n'a downgrado of
include i the elevant rating continue to posiion, an extended
coal sl o i, orondos vl Uty Troogh o Tows Tom Gpaatone, oo S o ot Gob pesanco. akre 1o oncurme g rarding o T30 ot 0 Saciios EXchoblo Ao 1458) oty o ey, of mrs han 3505 o

i
ransactons referred o n section 1.43 above (or allemalively oblin a futher waver of complance if naeded wit respect o Coronada's financial covenants under s Syndicated
Facilly @ utons or investments g

1 Coronado' ash fows and captal esouroe ars insficient o fud s Gt sevice oblgatons, Coronado may b frced 0 el assets, reduce capial expenditure o ase new
eaquiy

S operain o eseees, Corpnd could o gl sty proloms and mghbo roquied o sl malral s
b service and other obiigatons. Coronado may not be abie to complete hoss

atons in an attempt o mae s
‘Sas o oot all f i proceeds ra § cou realise o heM. and hese procoods may ot b

adoqul i mel any doi senio cbiaions hon due, n adde, o af e ndenure or the Somor Secured Neles and e ABL Facily s expecied o conta coan
vt o deac st hoe Tnaning vansacone, el ok oo a5enl th assets Sor el DG a1 Coronad s 5 e e DUy
quidation.

145 BL

The terms of the ndenture that il govern the Senior Securad Notes and th terms ofthe ABL Facily, are expected 1o incude restricions on s (and oroup comparies’) abilly Lo

incur agdtional indebtedness and guarante indeblecness;

+ pay didends or make other disrbutions or repurchase or redeem our capial stock;
- prepay, redeem orrepurchasa certain dabt
© makeloans and investments

Coronado

‘enaficial owner” (as defined in Rules 134-3

of any contingency) o vote in

(it rogard o e cccuronce
direct e Company:or (i) a

the
e locio of aracors, manages f ustees HaGNGS: o (1) vanous roup compariascese o b0 vl owned
" or
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Risk Factors (cont.)

1,46 Capital stucture and fuure addilonal debt firancing

gt conpaton o e terig orsactor et st 143 sbov,Coonado ey e 101 sl b sy . For e,
ABL Facily, Senior Socurod Noles and operating cash flows may nol bo adequale 1o fund Coronado's angoing capital requiremonts, for any fuluro acquisiions or proocts or 0
rfmance s dot. Whie Coorad'ssuostaia v ofndabedness coud it e ity 0 oo el mmmg on acceptabie forms or at all for working capis

o, capial
expenditures and general corporate purposes, the indenture govering the Senior Secured Notes and the ferms of the ABL Facity collctely alow the ncurrence of agdiional
indabtecness in cerain circumstances incucing

[veorfson romi =il Sl oot mgriin A v A el L il Wioelieia sl sopomfanele o oy ity oot
ssel based loans) and (i) 75% of the book value of nventory pi any

1,49 Coronado Glbal Resources Inc. s a holding company

Ther business, service:
1 doiand py cidonds, I ay. n o e il dapand on he bty f s bsdares o gnerle e icom coo om0 make spsomm cash dibutons (o Coronado,
oronado's subsidiries are separate legal entiies, and aithough they are. ned and cor we any funds avalable to
Coranad, Wit o o o oo akdonde, o eomisn Tho ol o o 2obsciaion o s

stockhaiders. T the extent he ablty of the subsidiares 1 distibute dvidends or oihor payments 10 Coronado s imited in any way. is abilty o fung and conduct s business

Srangament orpermited securzaton ancng

ndebtednass n respect of the Curragh Transaction (being the dispositons of, or salfleaseback ransactons invohing, freehold or easehai inerests in accommodation

indettadnoss incured improvementof i
inakfion o 1 sbowe o re Curag i . e purchas, cost of desin,development,corsnction
amount v 0 USSS0.0 milon;ans o

. 55 of consoldated tangbl ssses

e debt -

Folowing completon of the fiancing transaciions rferred to in secton 1.43 above, Coronado does to rofiance

Honever, able

required, or f t does,

bl crodh matkals v o sevrely consirined i 1 s, uch s durig ol francil i 4 h Europoan soveron bt s, and durng the ongong COVI-19
o

e binase, Coroia y e o sllciont o I et 1 i Cotl rdoiman, v soud
il and adverscly et Coonado's nandl condon. Falre 1o i suient raning coud cause deeys o abandanmen of sines devaopment plans and have a

Sondon e g0t . iany,

1

Provsons conianed in Coronads's it of ncaporaon and rmended and resatd by, o b, nd olvare v cakd maks H more o o gary o
n incorporation impose various procedural and

other requirements

Coronado has loctd ok t0be govemed by Sectan 203 o re General Corporstan Low of the St of Deavar, o ihe Dofware Genersl Caporton Law (0GEL) (o any

cessor provison thereto), untl immedaly followng the time at which the ENG Group no longer benefically Gwns in the aggregate shares of Coronado's common stock

e oo 1% o 6 v01g ek i 20 Corond 8 ‘et 5 e oy Socon 203§ o 0 g 2 Sochon 203 by 1 toms woud aply o

Goronado. a ot of
may not engage in @ per

than certan other

s provisins cout i o prio thatcran nvestors mightbe i py in e ftr o hars of Goronad’s common ok an may v e fct ofdelayig
Proentng s ange o sonl

151 cortain auy

‘260’ certficats of ncorporation and bylaws Include provisions imiting the personal liabilty of s directors for breaches of fduciary duty under the DGCL. Specifcaly,
Goronado's cartficate of incorporation contains provisions lmitng  diectors personal labilt 1o Coronado and fs stockholders fo the fulest extent permited by th
Furthermore, Coronadas certicate of incorporalon provides tha no drector shall be fiable to Coronado and it stockholders for monlary damages resuling from a breach of
fiduciary duty as 3 director, except to the extent that such exempion from labity or lmitation thereof i ot permitied under the DGCL. The princial effect o this imtation on
labity s that

Recenty, certain fiancial insiutons, tomit

e Foroxample
112017, en il nahns it anncad ety woud st g e hermal coal projects or would atherise recue ther overal \ervﬂmq o conl procucers.
These

global domand for coal

1.47 Capital exponditure

Soectcaly e kst sermitng ard devopmentof etagal o esnves, g <ot

tho maionarce of machinary. facilie and equprmentand comolanc i, apical laws and egiatons rore crgo endiures. Any decision 10 incroase
produc s or i dovclopmenttoperies e ore coulaso et capil
in he past. vels

ontinue s production, exploraton, permiting and

DL h shoud any i fight o seek
U

inging a lawsut

ole, such as an inuncion or

in Coronados certicate o incorporation may discourage or deter stockhalder for a breach even
it successtu,

s stocknolders.

1,52 Impactof

Coronada's COIs are currenly listed on the ASX and Coronado is registered as a forign company in Austraia. AS such, Caronado nieads o @nsure conlinuous compliance wih
inclug Act

s 8 US. public company, Coronado is subject to the reporing requirements of the Exchange Ac, the Sarbanss Oxiey Ac, the Dodd Frank Wal Stret Reform and Const.
Protection Act, and of ecuries laws, Ties and reguiatons. Complance WA hese laws, s, and roguitons may ncrease Coronadds legal and fnancal
complance coxs, ks some schiesnore i, e Corin, o oy, 0 st camand n s s and wsurces. The Exchange ct muies, g o

Dvuem fovss o evls sciove pit 1o he COVI-19 pandemic and on s o o projocied imelne. and Coronado may bo redred 1o dfr all o porio of 15 capta
expencs

wartely, and current r o 5 business and resuls o operations. I the absence of

SEE panaic topors i ne n aanmun "6 Coronac's poodc g uqu\ud by e ASX Lising Rle. Tho Sarbanes Oy Act roques,among cthr hings, il Coonaco

e to maintin and,  required, mprove Coronados isc s an

ocodrs, ol o A ol maragemnts aonon

To s capt g, Cororado o o cas o g, et o 4 e sy, Coonad bty L bk g or s abayto 2SS, 2 TR ol 1 e o et s s, S esuces s nese st e st S et ameanints et

occss tr captal marels o e ety or det e, o e lher b, may b Iied b s fnancl condicn of e e of oy such ancig et g e oo COUD 5 andee. Coronado may et o . ors oy 1 1 e o snage ousds cOnRE: v wl TS s cons and
covenanis tthe eetod o ecion 1.4 30v) o woll by gl ccnnomc condio mmw

reet
it captal w-mmm a"ﬂ e unatle o accss suroes ofaoalfaance o acoepabl e o at al ncking whers subeclo cetain esicions on neurig S i aon chandg o, s, ardards g o cprtgoerance 4ndpbkc dconrs 1 rsing ocorlny o Bk caanie, s gl aod
pertes, which, i tu, s producton iy it

1.48 Interest rate risk

i ares o fucuaions i e

London iy Wil USS LIBOR (except

fo one-seek and two month o) i conie e pishod o 30 m. 003 e documentaton T th AL Fary s expeciod 1o conin powsion o ol o 3
(SOFR).

s lend! s control ang

Coronado

s, and making sor <o laws

i ack of syl anc 95 esu. nk splicaton n pracic

continuing uncetainy regarding compliance maters and highor costs nocossitated b

rosouros o campy wih evbin laws, eiaons and sandards and s nesmet may rosl I ncroned ¢
ragements me andateton o sios gonerang acvies o Complancs aches.  Coronadesofors o cmpl wih new s, eguions and sandards aife rom 1o

acivies nendod by roqualory o geverning bodes due i el 0 e appicaton and prcic, gty auries may it el aaminisave or i

rocoeings agains! Coronado and s usioss may be am
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Risk Factors (cont.)

1,53 Substantial stockholder risk

LG and the ENG Goronad, stocknoiders.

s ofDecember 31, 2020, e ENG Group ey el 5% o Corarados ustandng shares of corvon sock. T, o EMC Crou s et corrd v
uicomo fvolos o ol matrs reringaproval b lockldors. Thre i i hl e freis f i ENG Group ok conflt ith s fom Coronad's reis f e
teests of o Stocoders. I o, pusuaT 10t tems of e Stodknolers Agreement fha Coronado and Coronaco Group LLC.have e i, 50 ong o5
Sonaicialy owns n h agregale l ask 2% of h culandingshares o Coronats comino 50k, h MO, Group il v n iy 10 xares subSamal onirl v

Futher, pursuant o the tems of the Ser ofthe Series A Shars, at
o optt il v . ity 1o e  spciied mimber of .o e Sai A Dbecior. ased on o EWG G oot e of enércl Swrerony o shres f
s common stock.

orsove, e MG Grauy' bnafcil ouers ofsare of Coronaciscommon stk iy sl aoveraly et e pc f = convon stoc o e et sty mestrs

percelve disadvantages in ouning comman stock of a company wih a contrling stockhalder. In additon, the EIG Group is In the business of making investments in compan

2 may. o e 10 me, &cqUrS Merosts I businesses it Gty of ndrecly compet win Coronado,as wehasbisnsses s ey o polria sgicnt custwers
may

sul,
Inors Gxpensh o 110 pueue, 8. resuh, e erets o e EME o may ot s i (o et of Goronatirs s tockngoors.

1,54 The EMG Group has the righi, subject o the sal of s shares of of Cols)
under

st to e Rgiiraton s s Sol-Down Agroomen, i as ofSep . 2018, L, orth Regsiaion Rights and S
Down Agreement, Coronado Group LLC (o s Sucoessors or i« i

the rgnt,
el ot e Share o Coronadis coon Seck o COw. By i, f s oty owrerD. T 1 v ston rowe an sl roe st o oen o GOl

1,55 Non-employee direcors and thei respeciive affiates,incucing the EMG Group, may be
Coronado

avaiabie to

related provisions ncorporation, o certicate of ncorporation, ould enabie an

y
Subjectto

he limitatons of appicabie v, Coronado’s erticate of ncorporation, among cther things, wit:

. toenter

permit any non-employee director or s or her afflates 1o conduct a business that competes with Coronado and to make investments in any Kind of property in which
Coronado may make investmants: and

 prove hat I any noamployee droctr bacenes avareof 8 ol usnes coprudty. ansacon o tbr malle (v han one expresslyoferd ot pr

enplje sl n ot caec offer that opporturity fo Coronado,
i o bormted 10 ot of ol spporuni 1o i et es ond oo NG Soch pertunty o hmal o horsl, and il on- evecuive
toctor wil et ina fduciary or other

in bad fathor in @ manner inconsistent with Coronado and s stockholders best interests.

These provisions enable a corporate opportunity that would otherwise be avallable o Coronado to be taken by or used for he beneft of the nonemployee directors or their
M

1,56 Govering law sk

A state court located within the Stte of Delaware (or, if no stae court located withn the Stats of Delaware has jurisdicton, the federal disric cour for he Distict of Delaware) wil
be. o the extent

2 astate or
xcusive forum for.

any acton or proceeding asserting a ciaim of breach of  fduciry duty owed by any directoror offceror other employee or agen of Coronado to Coronado or Coronado's
Stockhoiders or debtholcers

amy acton o roceedngassring o clom agn!Coronado or any dieco or ffer o olhr ey or agetof Coronado arsingpursuat o anyprovsion o DL
oronad's cortiicate of incorporation or byaws;

any acton assering a claim against Coronado or any director or offcar or ofher

by the ntermal otner

Coronado

laims” as defined in Section 115 of the DGCL.

T choceof o rovin may ket skt sl g o i ok Catorad r Coronads dreckes. o rloyse o gt et e
favourable, wt 1 cout wor o th choce o foram rovin cotaned i Coronad's yavs 0
e mappicabe or unerorceatie  an o, Coronado action in another f adversely afect
Coonades busos, ranclcondion nd esuts f oparatons. However, he chcs of forum provsion Goss ot 3Pl 1o any acions aring under the Secules ACLof the
Exchange Act
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Risk Factors (cont.)

2 Risks rlating 1 tho Offer

2.1 Equity raising and underwiing risk

oad uant to which the Joint Lead Managers have agroe fo underwrite the Entiement Offer
i o and comlons. S0 o he Undoraring, Agpooment. T Jor Lood anogers Soaton 1 uncererls o Enilemon. O ' cordorelon coian maer,

UGt i o corimant o ok 1 o o C 1.0 o s conting (o M 0.14) el s oot (P Commimar. T
Joint Lead M

I cortain events occur (which in some cases wil depend on whether the Joint Lead Manager has reasonabla grounds [0 beliae tha the event has, o is kel 1o have, a material
adverse effecton the financial posion or prospects of the Coronado Group or the outcome or success of the Eniilement Offer or any part o ), or he market prce of new CDIs, or
the it b ot Ertment Of, o whes o v L 0 conrenton by h Jot Loxd Managar or cv of e o e iharent of e Joi Lead

Unceometing hetomment Those evets Aot bt 1 nt e . ety

outined above;

tnre g an eubrek o st or mlr st afack nane o moreof Ausln,Now Zeand, he Uned Sies, o U Kngi, Singapors Ohina o any
mambarsaoofth European Union, o a naonl amergecy i dcared by any ofhesa couiies, o a scant ol s s papelraed i r againt any o those
oo, in eachCase gt 0 a ety tot 8 cuined a0

various types of breach or defaut by Coronado occu (in some cases sublect o a materialty test as outined above), inciuing breach of the Underwriing Agreement or
it eriain imetable for

o the Joint Lead M which omit

Agreement

1170 dot Lo Nenagers eminae th Undarriig Ageement. e it Lo Mragers vl be bigd o peromn an
Teminaer
ek cope gt

oftheir bligations that remain o be performa.
for the Offer and may require Coronado o review s iqudity

+ Goronado has (subject to certan limitatons) agreed fo indemniy the Joint Lead Managers, ther respecive afflises and related bodies corporate and each of their

respacive drectors, offiers, pariners, agents, employees, represantaties and advisers from and against all losses drectly o indrecly sufered or ncurred in connecton

Joint Lead Managers:
. being vaicy sntered prorto Institional
. In rlaton o the note 13 0 tho ABL. wihout the prior wrten consont of the Joint Load Managers, -

inctaing tominaton, materel breach, atetd. amendnan, coan fakres 1o salsy conduons precedon ressesion o cossaion o 1 rvant sqreemon o
documentation becoming vod, voidabie, lega, invald or unenforceable:

Coronado and the Joint Lead Managers have given certain representations, warrantis and undertakings n connaction vith (among olher things) the conduct of the
Eniitement Offr; and

« Coronado must pay the Joint Lead Managers:
closing” in related 0 he. piorto settement of the
-+ anundenwitng e
tne P pror the JointLead Managers, or EMG faing to perform s obigations in
any maleral respect under the Pro-Commitment; 78% ol
being removed from the offcal st or any of s GDIs being removed or suspended from quolaion (exciuding a trading hat or- in connection i for

wih the Entlement Offer)

e SEPIASX 200 fling. ot any tme fom sty o the Urnderwrig Aresment up o and ncladng 4005 o th st setement dats (g to satemert of the
Instiutionsl Eniilment Offer) by 10% or more rom s levl a th ciose of rading on the last traing cay pror o he date of the Underrilng Agreement, and remaining a
{1t vl a s ofDusinesson o Consee e G days o o e 1aGing Gy prior 0 1h s et ate

ASX by Coronado for gor
deceptive, or opinions tha are not truly and honestly heid, or for which tere ara o reasonable grounds, or here being an omission of maleril equired information from
them;

cortan logal proceedings of reg.

in respect o

subject 1o certain exceptions, @ director or serior manager of Coronado being charged with an indictable offence, or a director being disqualfied from managing &
corporaton or boing the subject of or Coronado or s directors oroffiers engaging n any faud, o there

respocts (ther the ABL Facilty)

of e Coronado Group
‘Goronado withdraving the Entitement Offeror any part of ;.
+ any Coronado Group member i, o becomes, insalvet;

" ot s of changs i . barng drton, SrpIn i sock axchang adag o changes o drplon 1 h feancll marets, plical o ecaraic condions
., in each case subject to @ materally test a5 oulined sbove

required,

there s an event or cocuance, including any stalue, order,rule, reguiation, directive or request of any Government Authorty which makes i legal for the Joint Lead
to market, promote

-+ Comnado

an adverse change occurs i the assets, abiitie, financial positon or performance, profis, ossos or prospects of the Coronado Group, subject o a materially test as

Coronado

22 Diuton isk

e Offer, investment
diuted by fture captal aisings by Coronado. Goronado may issue new Securies In the fulure to finance acquisions or pay down debt which may, under certain crcumstances,
it the valve ofan nvestor’s intarest,
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Risk Factors (cont.)

3 General investment sk

3.1 Invesiment in securios

Trere ar generl ks assoiaes i mvesimnts i securies,suh 8 Goronad's I, The g i of Goronad's s may Tt vy movererts n econoic

ons and captal markes In Ausiraia and ternaionaly. Ths may fesu i the market pric fr he New GOIs bong More ot less than the Ofer Price, Generaly appicabls

that may affec the market price of secures oraat movemans n vl e ietatond! sock et mesr sontmont Auseslon and Miembions

omic condiions and outlooks: changs ie rate ofinflaton: changes in g0 legilation and polces, n paricular taxation and cimate-rolaied laws

and rogulations; announcement of now tochnologies; pandmics such as COVID-19; epidemics: geo-polical instabilty, incuding Intematonal hostiies and acts of trtorism
1 for and supply of Coronado's CDIs; announcements and résufs of compettors: and analys repors

No assurance can b given that the New CDIs wil trade at or above the Offer Pics o that thers wil be an actve market n
other person guaranices the perfornance of the New CDIs

ronado's CDIs. Nons of Coronadeo, s directors nor any

32 Divdends

e payment o idendsn spet o Cornadl CDIs s mpaie by severalackrs, ncking Coronai’s riaiy.elaind i, captl oqromens a oo
actors, amon e, 25 mentoned  tem 145 above, he tems of

G Faciy ar axpacid 1o nciode 1o Coronado's (and is subsidiaies) abilty t, among
iidends or make other G P Subjot 1 Chr, B, o S, pursant o (o tars o h ncentre ht il gova somors
they are curtenty being marketed, Coronado wil be required to meet a minmum luidy reshaid of USS125.0 mllon (on a po foma basis aftr gving efect o the payment of the
s dvidend) oo payng an cidnd. n adsln, ws woki v 1o v  Buser at wous pomi us 1 gy diend Rosiciod pmant baskts 1l v

incluce: ) basket or civ of (1) 1.25% of markel captaization and (y) USS12.5 millonin any
Calendar year: (b) n agg meu for reciiced paymants (ncking chicends) of up 1 USSS0 millo: () cur abily o makeresticiod payments (ncuding dnicnds i, e
giing affct o the payment of the prop

wil govern the Sen

Coronado and s subsidares, olecivey. Lo mee a springng minmu fed cargo covrage o dutng the Lty Percd (s defnd in the AGL Faciy), These
provisons remain subjec o final negoliaion ih the lenders. There s no guarantee that any dvidend wil b pid by Coronad, or  paid, pad at Pistorc levels. From fime fo tme.
Eironadas Boa may s cancel rovosly amomced tands

3.3 General taxatin rsk

Socon 1113 ofte Company's il publc g prospactus dated 24 Septomber 2015 containd ortanforaton rogaring o usirtanand US, o Iplcaons o
ownership of.receipt of distribuions on and disposal of CDIs. That nformation was general n nature and prospective Investors should consult ther ow tax advisers i respect o
Shate . N U, bl may b i U e e e g o s aposton o GOl (nckaing o 160 wihholdng s assossed n e gr0s proceeds

Company is a ‘United States real oiding corporation (a5 i the prospecius) at any tme wiin the fve-year period
preccing such diposion o e non . o o eking pens wharer parod & s Wl hte co b s 2oSarees Cotonac 800t btave a1 3 Uned
States roal property hiding corporator

Changes in the tax lau
tax treatment o an invest

st 1 U, orth storsrisetn neludnchangesnerprtaton o apicaion of e by corts o watonauoris my fec e
in Coronado's CDIs o the hoing o, receipt of disributons on and disposal of those securie

I adeiton, changes i tx law, or changes in the way tax law s inerpreted i the various jurisdictions in which Coronado operates may impact ihe fture ax iabiiies of Coronado.

Changes in accountng polcy

Changes 1o accountng standards and

rogeried eamings and from tme to time.
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International Offer Restrictions

T dacument doa ot ot anofer of N GO o e Company iy rton i e ol b a1 oo 1 1 e GG 03y 8y ot of s documan s shoud cla dendan rofessions dce.
and the 1o the extent pormited below.

New Zealand
Canada (Britsh Columbia, Ontario and Qusbec provinces)

“Thisdocument has ot been regstered, fled withor approved by any New Zealand (the "FIC Act)
s documnt constiosa fring f Now CDIs ol n h Prooes.of s Coimbi, Oniarioand Qusbes (h Proices). oyt arors o hom Now Gl my bo

lawflly cistributed n the Provinces, and only by persons permited to selsuch securiies. This document s ot a prospecus, an adverisement or a public offering of securies in  The Now o the public than the Company withregistred addresses in New Zesland (o whom the
o Provinces Trs document may only b0 GSLuted n 1 PIOVICES (0 persons who a1 “aceredie IeHor: Wi he Meanng of Nalona Insvumont 45106 - Prospects  ofr

Exemplions, of the Canadian Securies Adminisirators.

Other o person who
the Provinces has reviewed pa L the merits ofthe New CDIs or the affering of the Now CDIs and any + s an investment businoss within the meaning of cause 37 of Schedulo 1 of the FIC Act
representation o the contary is an offence. + meets the investment activy creria specfed n lause 38 of Schedule 1 of the FMG Ac;
g i o moaningofcauso 30 of Schdul 1 f e FC Act
No prospectus has been, or wil b, fled i CDIs or the resai i in the Provinces lawully paricipating  + " ofthe FMC Act o
e e wi et roces h omaton, s rghs o pcions hl wokd e oo had  prospecies e e ona vece\med o e socariios regualor e applcab - 1+ on ek e vihn the meaning o cocss 41 of Sehede 1 1o FC A
Frovince: Fuhamor, ayreseof th New COIs 1 th Provncas must curties laws.
oot apply o a st trace in ign. non-Canadian reporting ssuer . Canadian Singapore

Ioglava o o any esae of o Now CDIs.
i doumentand e otvr mtrts rin 10 Now 1 e ot been, and il ot b e o rgstre e prespoctus i Sigapors wih e Moneary Auory o

“The Campany as well oftcers maybe as a resul, purchasers o Canada  Singapore. Accordingy oo the ofer or sal, ornviation for subseription o purchase. of New CDIs. may not be

upon the Company o t diractors or offcers. Al o of ool Nmaynol s, cheutad o s, no Moy 1 Now GO b flre o 5o o bo e 1 ubec o an s (r subssrpion of puchase, ot drecly o ety

50 bosiie 10 ety 3 odgment a5t 3 Company ot Suh persens n G o 15 erorc & odoment St n Canaclon couts 8gaethe oy o SuEh perions gapore except p ‘and in pions n Subdivion (4) Dison 1. Part Xl of the Securies and Futures At Crapte 268 of Srgapore (1ne

outsido Canada *SFAT or to,andin

Any fnancal prepared US GAAP. al dollar a “This document has been given 10 you on the basis tha you are () an “instutonal investor” (as defned i the SFA) or (i) an "accredited invesior” as defined in the SFA).f you are

US dollars. notan ploase retum You crcuate person in Singapore.

Statutory s ofacton fr damago and esission: S oiaon n cora Prouces ey prod a chaser wih omod ko esssin or Gamages i a offeing o

randum containg & misropresentation, provided th remedies for rescission or damages are exercised by the purchaser wiin the time mit proscribed by the securfies  investors who acquire New CDIs. As such,

Teaton o1 he rcasars P, A prihase may er o an appeae, fosion o h ecuries oo o v prchace’s Proutes o brbcr of e A o

consultwih a legal adviser Switzertand

ot Canaan o ox consoratons Prspeiv urcasrs f o New CDI shd corsl b o o oior v espct 0y pyal exchange or regulated

acquistion, holding or isposton of inthe Provinces. Neiher ns document nor any ofher offering or marketing a simiar 35

or regulated traing

Language of documents in Canads. Upon receipt o this documsnt, each investor in Canada hereby confirms thal it has expressly requested that all cocuments evidencing o

felaing n any way 1o the sale of the New CDIs (including fo greater e Englsh anguago only. Parla icopion  Noiher s documentnr any e feng o marktng matl ol o e New COls may The New

de ce document, quelque maniéro que  CDIs will oy bo offered 1o investors who qually as "professional cients" (as defined in the Siss Financal Services Act). This document s personal o the reciiont and not for

(inctuart,
European Union No . nor il b, fd vith roview body. In paricular,tis
andthe. he Swiss Financial Narket Supervisory Authorty (FINVIA).
be i not b, registered with or appr ingly,tis document may

o may the New CDIs be offere for sae, in the European Union except in circumstances that 6o not requie a prospectus under Aricle 1(4) of Regulaion (EU) 2017/1129 of e United Arab Emirates

European Parlamont and the Council of the European Urion (1he "Prospoctus Regulaton’)

I scsrdnce i Al 4)0) f o Prspac Rouan, ol of New COl i Eropea Unnia Ko 10 pscns who st ok (o dened i Arics T ot dos 1o ot 8 gk ol securle b e e s s and e Now CO1 mey 1t b e ok, oty o ety e i i

2(e)ofthe Prospectus Reguiain). UAE. Nolther approved (CSCA) or any other authorty In the UAL

Hong Kong “This document may be distibuted in the UAE only to “qualfied nvestors" (as defned in the SCA Board of Direcors® Chairman Decision No. 37 RM of 2019, as amended) and may
ot bo provkded to any person other than the original recipiont. No marketing of the Nw COIs has been, or willbe, made from within the UAE ofhar than in compliance wit the aws

WARNING: Tris document has ot been, and wil not be, egisered s Pyortong  of [

Fong, o et b utrsod by o Securles ad s Cummss\nn in Hong Kong pursuant 0 the Securiies and Futures Ordinance (Cap. 571) of e Laws of Hong Kong  No offer or or pe per Market or Financial Contr.

o) i Hont egister

[t
i mmmwy 12 Now DI have ot been and wil ot be ofered or 50 n Hong Kong ohr han 0 that

o advaisemen. iatn o document a0 e Now COI ha boo o il b sued. o has e o il b i ossesion of any persn e 10 purpse f e,

Horg Kong orslsewrare s dreled o th conersof i ar Il o 5o accss o 104 by, h bl o g Kong (xcept it o do s undr e s
Iaws of Hong Kong) other than with respect to New CDIs tha are or are intende or oy o pors
aoied Now Gl My sl o ot 1 s, Guch s9cutie n eumatances ht it 1y an ffer 0 10 pubks i Hong Ko winin 8 s {olowig he Gate of 5508 o1 such
ecutes.

“The contents of roviowed You are advised relaton o the offr. I you ar in doubi about
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International Offer Restrictions (cont.)

United Kingdom

Nether this document nor any ather document reatig 1 the offer has boen dolivered for approval to the Financial Conduct Authority in the Urited Kingdom and no prospoctus
(sithin the meaning of secton 85 of the Financial Senvices and Markets Act 2000, as amanded (TFSMAT) has beon published or s nfende fo be pubished in respect o the New
Cols.

e Now cDls may other documen, the publicaton of

octon 86(1) of the FSMA. s i the Uniod Kingdor & -aualfied estos” witin the meani of Al 29) o e
K Prospetus Reuiaton. T document 1ay nl b GEiuled o eproc,cec n Whole of 1 pat ot may f coten ba isciosed y rECPnt. 10 any ober prson  tre
Unled Kingdor

oy nvaon o nducement 5 engage i st aciiy (v o oaning ofsocion 21 f e FSA) eceed nconnecion wih th s or sl f N COls sy
inthe United Kingcom in icumstances in hich section 21(1) of

the FSMA does not apply o the Company.

Inhe Unte Kingdom. s docurment s bong disrbuied an o, and s drected o, prsos () uho have proessonlexperience i matrs rating 1o vesiments allg it

il 186) vesnt prelssonal) of 1 el Saicesand arkels At 400 (Fnarl romotes)Orer 200 CFPG") () who ol i o ceegr
refmed to it At 492) o ( (h net vorth campanies, unncoported assaiaions,oc.) f % FPO,of (i) 10 whom  may Gihoaise o lawily commanicated (agoher
“1olvan persons). The mesimer 0 i s ocument et 5 avlabls oy 0 66vant persons Any perSon who 5 ot 3 relevant prSon shouk ot ac o 9 on s
docur
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Appendix C

Regulation S
Restrictions

Coronado
STEEL STARTS HERE

N THE UNITED STATES ORTO US PERSONS

Regulation S Category 3 Restrictions

Unites States Securities Law Restrictions.

o o ans sl f n Now s ard e uncrtyng Sar
juidiction ofthe United St

have not boen, and wil not b, fegisered under the US Securties Act o the seciriis laws of any sta or ofher
Rccoringly, o Now EDI i ha Ol ey oo oo st Uk Stes ort,r e scoouk o bane o, U Pars st n
ompiance roquirements of or pursuant to an exempton from, or i a transaction not subject
{ovthe regitaion roqurement of e US Securies Ack and applcabie siars secuies aws. No hader f New GDIS o Shres wl have e Hght 1 164 Goronado o edeter
the New CDIs or Shares under the US Securties Act.

US domestc s for puposes o e US Sacurie A ThsNew s bing oflredand s e fer (s ol as e
ricted securiies for purposes of Rule 144 under the US Secur Offers and sales CDIs to nvestors outsid he United Staes that
T et of bl 5 Paroon i h Tt v bing conduciod I manner exe o feisralon Under o US Secrtios Ak s 1

By vitue of being a Delaware corporaton, Coronado
underlying Shares) wilbe ost

are not, and are not acting
“Category 3 of Regulaton S

Offor and Secondary Markst Procedurs undor the ASX No Action Lattor

Scouts sty st in st ar ncafatad ar e A doo vt bt Sy sty il e crfcaton uarant, s ander ruesment nd

tr confmaton squromentof Ctogory  f Fogatn S, Coronado ends 1o mpemntpocadtos n conecton i h i and ecenry e

urng the Distrouton omplance Period (Oer and Sccondary Matket Po it are consistent with the "no acto” efer

January 2000 (ASX No Acton Lo, thr than i réspec f rocacures thet would allow 1B i he Unkod Sato o tht are US
cket over the ASX in transactions compying wih Rule 1443

! iransactons
otaned by the ASX rm e s of o SEC
5 0 purchase New COIs n the secondary

Th Now GOt e undor i O i b sl 2 FOR FinalProdicts s e ASK St Opratng s, and il b orifd wih 2 1t rtiste

 mare esals o nvestors i he Unied Staes o hat o o US Persons,uiess such investor . B, uring the Dsutin Complance Poriad 2 person in

m ey S o5 U8 Peson o1 2 porson acing m luuuuulm el o  US Person) hat s o QI acuires New CDI n h secondry market over e A& g
ested under R

Further detals o the Offe and Secondary Market Procedures are set foth bekor

ASX Notifcation to ASX Partcipants

During th eriod, ASX Sattement will mp 5 designed to ensure compilancs victons imposed by US secuites lavs on
e Gl i ok et e ] oo

advan ASK parcoaing oganzatons (ASK Priipais) . durg e
if such partcipant has knowedge that the purcha

Distibution Compliance Period, no ransacton on the ASX invohing the New CDIs wil be effected
s intho United States or is 2 US Person, unless the purchaser is » QIB (an Excluded US Person):

cheuloto ol ASX Paricpnts v ol markl crclrs and bt (1) dolals ofwhat constuas an Excldad US Prs and (2 efcaon dtal of h New
(GOl and the zero percent permitted cwnership vel of New CDI by Excluded US P

provide i periodic publications and on the ASX Settement webste, an explanation o
under tne US sacurties laws (and deniiying what such restricions are)

the restrcted stock idantifer applicable t the New CODIs as having restricted status

requir that ASX Participans provide that contract notes (confirmations) for the New COIs in ether the secondary markel tracing during the Distrution
Complancs Parod s ek s Secsios e FOR Fironcn Producle, b v o o 1ok bods wh vt e o oo 505 st

cause the descrption of the New CDIs on 55) to incude an identfr o indicate the resrctions the New

o ASX g creers nd lewter (50, Boombergand |
CDls are sub n

ndor US sacuries v dunn the Disnuion Complance o

include in who 5 Sub-register (as def
e fact i urchacor now Rl ey oy and s oot ot fr e rese oo f e Now GO duing re Ditiilon Complancs Perod, whon
Toad These securiles cannat be transferred 1 or hld by US Persons hat are not QIBs (each as defned under U

Company Procedures and Restrictions

n adion, o Cor

5 25 par of the Ofer and Secondary Market Procedures (o

ensure that all purchass 2 it n e Ofr il make, o be Gmed 1 hav mads, oproseratons rogadingthl non-US Person o B siatu, s wel 25
Sarooments egaring resicions o esa and eding ndor Reguiaion S an, whers spraprcl.

s htany corfcte socurtin inclodg gl socuries,crfcals o whh bl corficalesmay b subied,andanyphysia carfcatd e sund

New CDs prir ot e of(ro i Complance Por. il bearapreprie s egonds,andanydeinfve securies nl r sved
nm ne Disiibuion Complance Parod, thr than a ransacton n complanci e T44n, i saty th regaraments of R SOS(SNSHINE) under e US
Secie At nckoin e gending e rament and Coricadon Requramen

a

ensure toublshrsof
and soid in reliance on Reguation S and, dpplcal. R 14A Wi o sl
the US Securties Act and are subject o esirct

torms of
i en . nihr tne New GEIs nor 1 andering Shres nave boa reitared uncer
cer Reguiaton S and. 1 appicani, Rul 1444

Coronado

roauro et any New CDI o Shares boarg h lgend s o n ol SOSONSYANEKS) undr tho US Souris Ac may ot b ansfred by Cornada's
Regisiry or other rar 'w(sr»r-n during the Disibution Compliance Period wihoul e opinion f counselor clher assurance tha the ransior orples fuly withihe
US Securiies Act; a

provid nostcaion ot Ragalon Sl 1444 atus of s Now COI and undring Shrssinshashadar communicaios,such 2 anval eprs, porod i
Tepors a noetings during the

Underwriter and ASX Participation Restrictions

As part of the Offer and Secondary Market Procecures:

shetnr inhe Ofr o nsacondry make Uacing ding e Distibuton Complance P, ASX Prcpais may execul aansacion aver the ASXnh Now CDls
ifthat broker knows, or has reason to know: tat t trar P been pre-arange Wi, o et h pchaser s  pren i e Urld St or a U5 or
e aci o 1o accoun o enertof S Persen. i soch ase,sioss hat préhacor 4 CIB m ransacions comying i Rl 1

I connecn wi any purchaseofNew GOl wheter i ho Oflor i sacadary matkl ading, oco th Undenrtrsardany v ASX Paricioant ust make o
reasonal o o asaran whater h pchasr 10 Unke Sies r  US Poron o acin o e account o boefi of a US Porsn, o hat h putcaser s 2
Q8. and mplement roment;

e confmaton sent 0 ean appca
Compiance Period, wil
Vit Roguiaton S and Rul 1444 and

i the Offer and each purchaser of N o rading across the ASX pror o the expiration of the Distibution
Taton o Noice 10 (e purchaser o the New GOISthat he New CDIS are sutjec (0 fetnclons on fles, saes an resaes (@ compy

during h Dirion Complane Parcd, any fomalen provded by an Undowrer
e term o the issuance of the New CDIS must include a statement
o comply i Relaton S an Rl 1444

o publshers o publcly avallabe databases. such as Bloombarg and Reurs, about
hat the New CDIs have no been registered under the US Securiies Act and are subject {0 restricions

Legending

Coronado wil operat:

an uncerticated book-entry US registe of Shares (¢ bythe

an uncertcated ssuer s

sored sub-registe

New GDIs (the lssuer Sponsored Sub-egister) mainained by the Share Registy; and

e sored sub-register of Now ! the

Iregister) maintained by ASX Settiamen

The Shar Regster wil b the rogister of lagal e of Shares. It wil aflect legal ownership by CDN, the deposiary for the New CDIs, of the Shares underlying the New COIs, with

the Shares heid by CDN rocorded on the Share Registe in book-aniry

Ao 100 hld n uncorfcale bokariy form, 1 g bl (e
he Snre Ry an i heelors o nsdr of Shars

e s

are Logend) wil be included in the hokding statement provided (o holders of Shares by
o i accordance

CURIIES REPRESENTED HERESY AND ANY BENEFIGIAL INTERESTS THEREIN HAVE NOT BEEN AD WL NOT BE REGISTERED UNDER THE UNTED STATES
SIAGT OF 1953, AS AVENGED,(THE -0, SEGURTTIES AGT ) OF ARY STATE SECURTIES LAVS. THE SECURITES REPRESENTED Heresy AND ANY
SENEFICIAL INTERESTS THEREINARE HESTRICTED SECURITIES' AS DEFINGD UNDER RULE 144(s)3) UNDER THE 5. SECURIT

THE HOLOER HEREOF, BY ACQUIRING THESE SECURITIES OR ANY SENEFICAL INTERESTS THEREIN, AGREES FOR THE BENEFIT OF CORONADO GLOBAL

RESOURCES INC. (THE “COMPANY') THAT THESE SECURITIES AND ANY BENEFICIAL INTERESTS THEREIN MAY BE OFF EOFFERED, RESOLD,
0 DELIVERED, DISTRIBUTED OR OTHERWISE TRANSFERRED, DIRECTLY OR INOIRECTLY. ONLY () A)TO THE COMPAY THE UNTED STATES

ID ARE NOT ACTING FOR TH T Neo EL

AS DEFINED IN RULE nazmmw»«sus SECURITIES ACT) CompLrG

£ US. SECURITIES ACT (RULE 144K), TO A PE REASONABLY BELIEVES 1S
N RULE 144) (O PURGHASIN FOR ITs oW ACC OUNT OR THE ACCOUNT OF ONE OR MORE OTHER Qs IN ONE OR
FROM REGISTRATION UND RITES ACT PURSUANT TO RULE 144 THEREUNGER, OF (0) IN A TRANSAGTION

vH ONPANY R NO OBLIGATION TO DO). AND, IN EAGH CASE, IN COMPLIANGE
WITH AL APPLICKBLE SECURITI LAWS OF ANY STATE OF TUE UNITED STAYES AND (1 I ACCORDANCE WITH ALL ALFLCABLE SECURITIES LW OF ARY
OTHER APPLICABLE ANY UNDERTAKES NO OBLIGATION TO SATISFY THE REQUIREMENTS FOR ANY EXEPTION OR SAFE HARBOR
FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT TO FACILITATE ANY RESALES OF THESE SECURITIES.
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Regulation S Category 3 Restrictions (cont.)

BENEFICIAL NTERESTS IN THE SECURITIES REPRESENTED HERESY MAY B HELD I\ THE FORM OF OHESS DEPOSITARY INTERESTS (CDIs). BY ACOURING ANY

s NEFICIAL INTERESTS IN, THE HOLDER THEREOF AGRE THE B THE AT ANY SUCH CDIs OR BENEFICIAL

INTERESTS THEREI MAY ONLY BE OFFERED, SOLD, REGFFERED, RESOLD. PLEDGED, DELIVERED, DISTRIBUTED OR OTHERWISE TRANSFERRED, DIREGTLY OF

INDIRECTLY, IN ACCORDANCE WITH ANY RESTRICTIONS APPLICABLE TO TRANSFERS OF SUCH CDIs IMPOSED BY THE AUSTRALIAN SECURITIES EXCHANGE OR
AT

I0R 10 PERMITTING ANV TRANSFER, THE COUPANY LAY REGUEST () THAT THE TRANSFEROR ANDIOR TRANSFEREE PROVIDE DECLARATIONS AND
o HAY PRESGRIBE FriOM TIHE 10 T

INDER (IF AVAILABLE) ANDIOR

(1) THAT AN OPINON OF COUNSEL REASONABLY SATISFAGTORY T0 THE COMPANY B DELIVRED T0 THE COMPANY THAT SUCH TRANSFER IS 0 B EFFECTED

IN A TRANSACTION MEETING THE REQUIREMENTS OF REGULATION S OR RULE 1444 (IF AVAILABLE) UNDER THE US. SECURITIES ACT OR IS OTHERWISE EXEMPT
THEUS

" Howorer any
Such New CDIs wil remain restricted secuites' (as defned in Rule 144 under the US Securiies Act) during the Distbution Compliance Period. Further, a holder that wishes fo
st s Sares o New s s e Disiutan Complarc Pord must corily wih e rstrcons s ot n e Stare Lagend urt 1 e by Coronado

New CDIs wilprovent New CDIs for 5o long as any
erchns aopicabl 0 s of o Now O Iposed by e ASK remain inlaco o such Now W COls br et socuis' o deney nder il Taa(a)) s ne US
Seunies Al s Coonaio ohoi dearmines o remore hal hokdng ck A New CDs roprsent benficl et n undaring Shars Fldr o I

forth enefical

i emoved by Cotonade. < oo ssove. rs an 5o 1 20svance I Dt Complance Poro wl o 56 et o secorinly. ot e Share Logorg
ver ba removed from the New CDIs.

Restrictod Securitios and Afliates

Each affiae of Coronado at the time of setlement of the Offe wil deliver  latr to Coronado acknowedging and agreeing tha: () it may not acauire any New CDIs urless it

2 holding lock tha wilprevent the holder from transfering such New CDIs for 5o long a5 any restricions applicable o fransfers of the New CDIs imposed by the ASX remain in
place or such Now CDIS are testicted securiles' as defined under Rule 144(a)(3) under the Sacuriles Act, in

BENEF THEREIN MAY NOT BE THE US.

DGING
SECURITIES ACT.

THE HOLDER HEREOF FURTHER AGREES THAT THE SECURITIES REPRESENTED HEREBY AND ANY SECURITIES TRANSMUTED TO CDIs WILL BE SUBJECT TO A

HOLDING LOGK THAT WL PREVENT THE HOLDER FROM TRANSFERRING SUH SECURITIES OR GOls FOR S0 LONG AS ANY RESTRICTIONS APPLICASLE TO
REMAIN IN P  CDIs FROM

FOR AT LEAST Sx MONTHS BY NOVAFFIUATES OF THE CONBANY AND ARE SOLD PURSUANT T0"RULE 144 UNDER. THE .5, SECURITIES AGT, UNLESS THE

NO AFFILIATE (AS DEFINED IN RULE 405 OF THE U'S. SECURITIES ACT) OF THE COMPANY OR PERSON THAT HAS BEEN, IN THE IMMEDIATELY PRECEDING THREE.
MONTHS, AN AFFILIATE OF THE COMPANY MAY PURCHASE, OTHERWISE ACQUIRE OR HOLD THE SECUE

ACQUSITION OF THE SECURITIES EVIDENGED HEREBY oF

INITIO, PROVID! ECURITIES OF ABENEFICAL NTEREST THEREIN MAY B2 &
DOES NOT HOLD THE SECUR ER: 1 OF GOt REPRESEATING THE SECURITIES OF. I SUCH AFFLIATE ACQUIRES
R CDIe REPRESENTING THE SECUATIES I IMEDIATELY TRANSWLTES THOSE CDIS NTO SHARES OF COMMON STOGK OF THE COMPANY

THE HOLDER WL AND EAGH SUBSEQUENT HOLOER 1S REQUIRED TO, NOTIFY ANY PURCHASER OF THE SECURITIES OR AXY SENEFIOIAL INTERESTS THEREI
FROM IT OF THE RESALE RESTRICTIONS REFERRED TO ABOVE. AS PROVIDED IN i INY OR THE SHA
FEFUSE TO REGISTER ANY TRANSFER OF THE SECURITIES OF ANY BENERCAL INTERESTS THEREI NOT MADE I\ ACCORDANCE Wit THE FESTRCTIONS
THE FOREGOING RESTRICTIONS SHALL REMAIN IN PLACE UNTIL SUCH TIVE AS THE COMPANY DETERMINES IT IS APPROPRIATE TO REMOVE THEM.

BY ITS ACQUISITION HEREOF, OR OF A BENEFICIAL INTEREST HEREIN, THE ACQUIRER REPRESENTS THAT IT IS PERMITTED TO ACQUIRE SUCH AN INTEREST AS
SETFORTH I THIS LEGEN AND AGREES T0 GOMPLY Wi THE FOREGONG RESTRIGTIONS,

adtion, agroaing o he same.

iy Shares o New CDls aire o Coronado o s e il b deomod 1 o st seurtes a dfed i Ful 14 undorh US Seris Ac) s and
ey ceas e 144, Resales registration requirements of the
o oo fom s in each case, Unted States and any.
lvr appicatle tsitons periods and volume and marner
sl ostritons, Rul 144 may o vaibi or ekl fShares o New COls Such New COIs by
accord ore Lagen and any ovrappicable I, Such rosaes o ew COIs st b conucld n dcordane wih e Shrs Logend and any olhr sppcable
e iew CDIs, which t may or may not do in s iscreion

On-Market Transfers in the Secondary Market

uing e itbuion Complnce P, Now Gl may b reofrd and 050 i sianrd (o) wy brkaed ansacions n ho X whor e h sl norary
half knows, or has reason 5 boen prearanged with, or that the purchaser s, @ person in the Unled State

reon in acoordance wih Regualin S. uless.  Gine case, hal prson  a OIB acaaing Now CDIS n one o more tansaci
regsiration under the US Securies Act pursuant to Rule 1444 thereunder (i avaiable). Such recffers and resales must also offerwise be conducted in complance wih the
applicable Offer and Secondary Market Procedures.
Off-Market Transfers in the Secondary Market
New CDIs:
1 possib 1o vanfar New CDi ol nsacions uldeof ha ASK Prough o sser Sponsored Subregtar of the CHESS Spnored Subruitr 8 vl a8
Between those two sul-registers. New CDIs transferred in offmarket ransactions outside of the ASX may only be reoffered and rasald in accordance with Regulaton S or Rule

144n. onimate voniers vohing e CHESS, Sponsaed Su regiser are periomed by ASX Paropants raner iran o Share Rogisry and are sujet 1 the Ofr ana
lssuer Sponsored Sub-regiter, the Share

condary rocedures applcable to Belore soling urs on the
e s Sponored Sub-oisier o he GHESS Sponsored Subrgitercombie o mke up h ret of bl cvnarstipof e Shares, undorin o tew Ry wiToquts ceicaton e e tsietee o e lowng
Now CDIs reprosont banaficial ntorosts n undorling Shares, holders of New CDIs wil lso be bound by the restrictions et forth In the Shar Legend during the Distibiuton
Gomplancs Pare 1 the exent ey Tl 1o D boneical ierests il Goonado detemines o 1amove 1 Shrs Legon, ncidin e resicion hl any New Dl *

New
COls imposed by the ASK remain n place o such New CDIs ar estcte securtes 23 cefined unde Rule 144(a)) under the US Securies Ac uless Coronado olvenise 1118 oulside tho Unied ates s ol 0 US Prsen and i ot actng for tho accoun o beneft of. @ US Porson, and s puchasig the Now COIs n an cfshore
etermines o remove such holding lock. Investors should note that it s possible that the Distrbution Compliance Period could be extended beyond six months, and Warsacton (o sffiodn Rl 9020 under h LS Sectries ) conphng wih Reguaso 5 unor e US Securios At and 1o purchasn e New GOl as 8

New COIs. resul

ot ofto ferogaing resifcons il bo providd o vestors it hold ik Now COIs o h s Sponsored Su- reister ad th GHESS Sponsored Su-togser it in the United States or i, or is acing for the accaunt o, a US Person. tis a Q1B more rom registation
ivough h nclusion o e message Transirf e s 0, and kg of s secures by, ' that are not QIBs (sach s defined under under R g
e b the Share Registry e ““" Viadiso o row ldr sty on o is, or has been In the preceding three monihs, an ‘affate (as defined in Rule 405 of the s Act) of Coronado it has not and il not acquir any New CDIs
Issuer Spor oo o e CHESS Spontored S ragier g i Do ariod 1 underying the New COIs are subject 10 the ifitis or has boen in the preceding three months, an affiate (as defined n Rule 405 of tne US Securies Act) of Coronado it has not and wil not acquie any New COI
Tetnaion o oty 1 ot it Logon o ot oy i of s N GO represeing henﬂc\a\ resete s Shres ot ntders 1 . New CO e et 1o
resirctions n that Share Legend untl such time as Coronado determines i i appropriae (o remove the . foen and vt . restrd unr o US S ct o sl v o any

Duing the Distrbution Compliance Period no ransactions In the New GDIs can be effected hrough the ASX f tne ASX Partcipant efecting the transacion knows, or has reason to
koow, with, or an

Transmutation

e 1 I U S oo e resnciod s o St ol 14 et U5 Sesun A undertakes o obiigaton (0 satisty the
eniromens o any xemplon orsle bt o 1 aovaton oot of g US Secirtes 110 fate ny reslos o s ow CDS. g he New GO Moy
ot be fferad, sol, pledged or olherwise transferred by such purchaser except: () to Coronados () in an ‘ofshore transaction (as defined in Rule 902(h) undsr the US

o abligation to prepare o fi); o (i) pursuant to an exemplion from the regisiration requirements of the US Securiies Act, and in each case, in accordance wih al
e

1o okdrf New and Hove,

e hat any such Shares wil e resicad socunio (a5 dohied ol 144 under 1 US Soraries A o e Dlsibuton Complance Parod, and mat  hodor of

i Shares wilboboun by unil As incicated above, there can be
‘acoorindh,

Coronado
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Regulation S Category 3 Restrictions (cont.)

resold either

@inan

e the states ofthe United
States and any other applicabie juisdctons:

Gornado may s 0 egser aryvantrof s Now DIt e Rogulation S, p ' US Socurte
o 2 valle xempion o rcisraton s, In ach cave. n sccordance vt o appoble seunios o of e ses f 1 Uned ttes and any
s spicans escions

ot duing o Distuton Complance Period il ot s o tging
Securiies A

. directy or indrecty, uless theus.

it agroes to, and each subsequent holder s required to, notfy any transforee of the New CDIs from it of the resale restrictions refered o above, i then appiicable
e over tho ASX)

it scknniedges tat, o 10 any proposd anser f N COIs ter than pusant {0 a ofctvs twil be requied

ithor documentation relating o s abilly (o ransfor New COIs in compliance with th restricions set forth above, inciuding (i applcable) thal he transfarce i o i the

Unied Sttes and 1 1ot a US Person of cingforhe account orbenf o  US Porso, e i e0h cas . I3 a i purchasng re Nw DI 1 oe of more
o Rule 144A thereunder (1 avaabe),

 snerstands and acoowlodges ta duing e istibuton Complarce Poro Coronads i ot chlaed 0 flo wih he SEC o ihany sl sers regutory
iy any registeation

i ing t. including (1
ot e Ul e ot o U3 Pt o g o atcout o bt o o US Parsonuries, 1 iver cas, 2 O s Purchasing the Shares in one or

+undarsands g acknowiadges ol durngth Disuion Campiance Perio Coronado s o oblgeled o e il o SEC o wih any sl securies rouitory
alo, ooffrs or resales of the Shares under he US Securles Ac

tacknowledges that during the Distibution Compliance Period the Shares wilbear the Share Legend unless Coronado determines otherwise n compliance wih appicable
aw; and

W acknowledges that Coronado and olhers wil rely upon the tuth and accuracy of the hat fany.

Such acknowladgement,rapresentation of warranty

accurate,

Possible Extension of Distrbution Compliance Period

s ot s of e ASX roang sy, e restcled tck K andssocted e otctons i roran o e lew CDs i Diton Coplarce
Pariod, which is xpoctod 1o lastunli sx months aftr sellement of the Offer. The Now COIs wil na lon Such resticted stock dentifer and associated ransfe restnctons.

o oy of conai opions s oss reares o sy o Coronad go prowdl no
‘assurance that the ASX wil approve such removal or that Coronado wil be abie 1o delier or obtain any required cerlicates or opinon Lo effecuata such removal. 1f that i the

In adilon, he Distrbution Complance Period may restart i, among olher reasons, Coranado delermines Lo ssue addional CODIs,or folowing the Offer an afiate of Coronado.
sells CDIs pursuant o Regulaton S. I offer and sale o ny such

* Wacknaniedgos that duing ho Dituien Complance Porod h Shares undering e New COIs wi baar tho Shar Logond uiss iervise in
‘complance with applcable law;
" acknuldges i Coonado o othrs il ol upn e v and sy of roprosentations and thatifany
representatior ot
Shares
Curer t mayeny

ol a res ahare s e slernor s
a person i he Und Saes or s, o s actngfor e accountor bonft of, @ US Person,n acoorance wih Regulaton S, uiess, n oer cas. i peson s & QB that

5 in one or more transactons exempt from regitration under the US Securies Act pursuant 1o Rule 1444 thereunder.  Befors setling such & transfer, the
Shre Regity wil requrs corfeaton fom i anseree ofha folowng

. of

s cufido o Unkad Stts 18l a US Porsn and ot acing o e oo bnet of  US P, a1 purchasi e Shres nan fshor rasacton
(as defned in Rule 902(n) under ites guiation S under the ot purchasing he S it of any ‘drected
Sating afors a5 dofnad i Rula S03c)under he US Securies Act

it n the United States or i, o s acting for the account of a US Person, t s a QI and is purchasing the Shares In one or more transactions exempt fom registraton
under the US Secuites Act pursuant o Rule 144A thereunder;

ifiis, or has beon in the preceing three morths, an ‘afiae’ (as efned in Rule 405 of the US Securties Act) of Coronado it has ot and wil not acquire any New CDIs
such

. and vl not be, he socuriios laws of any.
st f e Un Stios, and r el seuries wiin thomeaning of e 144 ndor e US Socurtes At and oronao underaks o chaton o saisy e
requi toraor fom Securiios Act 10 facitals any resals of the Sharos, and the Shares may nol be
CHore, s, pdgedorcrrwiss el rehaser oxcopt: U]hl:nmnsﬂc () in an ‘ofshore transaction’ (as cefned in Rule 902(n) under the US Secuites.
At compyin wih Ragulton 3 under ho US. Securios Ac. () pursuant 1o an ofecie regstaton satament e o US Secuties At (ich Coonado has no
ablaton a propars o 0% of () pureuant 10 an xomptn from th rogsraton oauiamonts f o

ates of other

Shares ot
n each case. in

. regiter
or pursuant

of Reguiaton S,
bl it

he sates of the United otner

ina duing th Disbuon Complance P il ot el o ary hding ansacions iiog he Sares, el o idiocty, unlss incomplance wih he US
Secarties A

+ itagreesto, a from itthen applicatie

it acknowiedges tht, pror o any proposed transfr of Shares other Shares will be

Coronado

siatoment,

extension Compliance Period could have an adverse effect on your abilty to resall the New CDIs or the iquidity of, o trading price
for, the New CDIs on the ASX.
the Distribution Compiance Perid has expired and the restriced stock identifler has baen removed, the New CDIs and the Lndarlying Shares could b offered, sold and

nce nd
resold to investors in the United Siales In transactions registered under the US Securlies Act o pursuant o certain exemplons from the registration requirements of the.
Securties A

Acquiring

Each appicant acquiring New CDIs under the Offer il be deemed o have represented, warranted and agreed as detailed in the confimatin leter or Retail Offer Bookil, s
applcabl, provided 1o that appicant.
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Appendix D

Reconciliation of Non-
GAAP measures

Coronado@
STEEL STARTS HERE

N THE UNITED STATES OR.TO US PERSONS

Reconciliation of Non-GAAP measures

This report includes a discussion of results of operations and references to and analysis of certain non-GAAP measures (as described below)
which are financial measures not recognised in accordance with U.S. GAAP. Non-GAAP financial measures are used by the Company and
investors to measure operating performance.

Management uses a variety of financial and operating metrics to analyse performance. These metrics are significant factors in assessing
operating results and profitability. These financial and operating metrics include: (i) safety and environmental metrics; (ii) Adjusted EBITDA, (iii)
sales volumes and average realised price per Mt of metallurgical coal sold, which we define as metallurgical coal revenues divided by
metallurgical sales volumes; (iv) average mining costs per Mt sold, which we define as mining costs divided by sales volumes; and (v) average
operating costs per Mt sold, which we define as operating costs divided by sales volumes.

Reconciliations of certain forward-looking non-GAAP financial measures, including market guidance, to the most directly comparable GAAP
financial measures are not provided because the Company is unable to provide such reconciliations without unreasonable effort, due to the
uncertainty and inherent difficulty of predicting the occurrence and the financial impact of items impacting comparability and the periods in which
such items may be recognised. For the same reasons, the Company is unable to address the probable significance of the unavailable information,
which could be material to future results.

Coronado@ 54
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Reconciliation of Non-GAAP measures

Realized Pricing reconciliation

For the year ended December 31, 2020 Australia United States Consolidated
(US$ Thousands, except for volume data)
Total Revenues 976,369 485,893 1,462,262
Less: Other revenues 34,143 4,520 38,663
Total coal revenues 942,226 481,373 1,423,599
Less: Thermal coal revenues 105,681 5,151 110,832
Metallurgical coal revenues 836,545 476,222 1,312,767
Volume of Metallurgical coal sold (MMt)

'A'\)'éfé'g”é real édngv e per Mt of Metallurgical coal sold $94.4/t $90.5/t
For the year ended December 31, 2019 Australia United States'" Consolidated
(US$ Thousands, except for volume data)

Total Revenues 1,465,957 749,791 2,215,748
Less: Other revenues 35,669 5,740 41,409
Total coal revenues 1,430,288 744,051 2,174,339
Less: Thermal coal revenues 102,867 47,510 150,377
Metallurgical coal revenues 1,327,421 696,541 2,023,962
Volume of Metallurgical coal sold (MMt) 9.5 6.3 15.8
ical coal sold $140.4/t $111.3/t $128.8/t

55

C d (1)In Q1 2020, Coronado changed segments reporting to 2 segments, namely Australian Operations and US Operations. From FY2017 to FY2019 Coronado reported resuls separately for each operating mine.
.oronado
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Reconciliation of Non-GAAP measures

Realized Pricing reconciliation

For the year ended December 31, 2018 Australia United States® Consolidated
(US$ Thousands, except for volume data)
Total Revenues 1,165,580 814,924 1,980,504
Less: Other revenues 29,521 5,383 34,904
Total coal revenues 1,136,059 809,541 1,945,600
Less: Thermal coal revenues 74,657 51,837 126,494
Metallurgical coal revenues 1,061,402 757,704 1,819,106
Volume of Metallurgical coal sold (MMt) ... 88 74 139
'Avverage realized price per Mt of Metallurgical coal sold $155.7/Mt $107.0/Mt $138.6/Mt
(1) FY2018 results reported from March 29, 2018 include the results from the Curragh mine, which was acquired on March 29, 2018 and not pro forma for full year. (2) In Q1 2020, Cc rting to 2 segments, J lian Operations
Coronado@ and US Operations. From FY2017 to FY2019 Coronado reported results separately for each operating mine. 56
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Reconciliation of Non-GAAP measures

Realized Pricing reconciliation

For 3 months

For 3 months

For 3 months

For 3 months

ended ended ended ended

(US$ Thousands, except for volume data) March 31, 2020 June 30, 2020 September 30, 2020 December 31, 2020
Total Revenues 409,317 304,348 376,385 372,212
Less: Other revenues 9,707 9,142 9,648 10,166
Total coal revenues 399,610 295,206 366,737 362,046
Less: Thermal coal revenues 27,327 25,458 27,774
Metallurgical coal revenues 372,283 269,748 334,272
Volume of Metallurgical coal sold (MNIt) " 37 29 e 40
Average realized price per Mt of Metallurgical coal sold $102.0/t $91.6/t $86.0/t $83.8/t
57

Nots: Fgures may not sum up fo FY2020 fgures due torounding.
Coronado
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Reconciliation of Non-GAAP measures (cont’d)

For the year

For the year

For the year

For the year

For the year

For the year

Adjusted EBITDA ended ended ended Mining Costs per tonne ended ended ended
reconciliation December 31, December 31, pecember 31, reconciliation December 31, December 31, December 31,
2020 2019 2018 2020 2019 2018™
(US$ Thousands) (US$ Thousands)
Net (loss) Income (226,537) 305,477 114,589 Total costs and expenses 1,610,213 1,758,945 1,647,424
Add: Depreciation, depletion Less: Selling, general and
and amortization 191,189 176.461 162.117 administrative expense (30,352) (36,062) (66,207)
Add: interest expense (et of : ' ! Less: Depreciation, depletion and
income) P 50.585 39204 57078 amortization (191,189) (176,461) (162,117)
Add: Other foreign exchange Y Y ' Total operating costs 1,388,672 1,546,422 1,419,100
(losses) gains 1,175 (1,745) 9,004 Less: Other royalties (84,891) (157,016) (181,715)
Add: Income tax expense (60,016) 114,681 75,212 Less: Stanwell rebate (103,039) (175,318) (127,692)
Add: Impairment of assets 78,111 B, - Less: Freight expenses (185,863) (166,729) (117,699)
Add: Losses on idled assets Less: Other non-mining costs (23,880) (28,920) -
held for sale 9,994 . . Total mining costs 990,999 1,018,439 991,994
. i : : Sales Volume excluding non-
Add: Provision for discounting
and credit losses 9,298 B produced coal (MMt)
A Lose o ont Average mining costs per Mt sold $55.6/t $51.8/t $56.8/Mt
extinguishment
Adjusted EBITDA 53,799 634,168 476,985
58

(1) FY2018 results reported from March 29, 2018 include the results from the Curragh mine, which was acquired on March 29, 2018 and not pro forma for full year.
Coronado
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Reconciliation of Non-GAAP measures (cont’d)

Adjusted EBITDA reconciliation

For 3 months
ended
March 31, 2020

For 3 months
ended
June 30, 2020

For 3 months
ended
September 30, 2020

For 3 months
ended
December 31, 2020

(US$ Thousands)
Net (loss) Income (8,865) (114,330) (41,794) (61,548)
Add: Depreciation, depletion and amortization
45,302 41,547 48,693 55,647
Add: Interest expense (net of income) 12,253 12,064 12,207 14,057
Add: Other foreign exchange (losses) gains (5,559) 9,777 1,614 (4,654)
Add: Income tax expense 2,291 (22,646) (11,169) (28,491)
Add: Impairment of assets - 63,111 - 15,000
Add: Losses on idled assets held for sale
R - - 9,994
Add: Provision for discounting and credit losses
...9:298
Adjusted EBITDA 45,422 (10,477) 9,551 9,303
Notes: Figures may not sum up to FY2020 figures due to rounding.
Coronado@ ’ 59
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TP 5
Reconciliation of Non-GAAP measures (cont’d)
Adjusted segment EBITDA reconciliation
For the year ended December 31, 2020 Australia United States Other / Corporate(” Total
(US$ Thousands)

Net (loss) Income (66,645) (77,853) (82,039) (226,537)
Add: Depreciation, depletion and amortization 97,563 92,868 759 191,189
Add: Interest expense (net of income) 22,674 179 27,732 50,585
Add: Other foreign exchange (losses) gains (6,398) (1) 7,574 1,175
Add: Income tax expense (benefit) (55,780) (19,795) 15,559 (60,016)
Add: Impairment of assets - 78,111 - 78,111
Add: Losses on idled assets held for sale - 9,994 - 9,994
Add: Provision for discounting and credit losses - 9,298 - 9,298

Adjusted EBITDA

(8,586)

(30,416)

for purposes of reconciliation to the Company's consolidated financials.

. treasury, legal,

Noles: Figures may it sum up fo ot fgurs duet rouncing, (1) “Other and corporate elates o atlional fiancal nformation for the corporate functon such :
Coronado ot ceterminedtio e a
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Reconciliation of Non-GAAP measures (cont’d)

Adjusted segment EBITDA reconciliation

For the year ended December 31, 2019

Australia United States Other / Corporate(" Total
(US$ Th ds)

Net (loss) Income 246,668 120,921 (62,112) 305,477
Add: Depreciation, depletion and amortization 87,272 88,757 432 176,461
Add: Interest expense (net of income) 19,157 443 19,694 39,294
Add: Other foreign exchange (losses) gains (12,350) - 10,605 (1,745)
Add: Income tax expense (benefit) 80,912 (4,758) 114,681

Adjusted EBITDA 421,660 248,647 (36,139) 634,168
Notes: Figures may not sum up to tota igures due to rounding. (1) "Other and corporate” reltes to additonal financialinformation for the corporate function such ting, reastry, legal, compliance, and tax. As such, the corporate function is

Coronado@ not determined to be a reportable segment but is discretely disclosed for purposes of reconciliation to the Company's consolidated financials.
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Reconciliation of Non-GAAP measures (cont’d)

Adjusted segment EBITDA reconciliation

For the year ended December 31, 2018"

Australia United States® Other / Corporate®® Total
(US$ Th ds)

Net (loss) Income 164,331 94,417 (144,159) 114,589
Add: Depreciation, depletion and amortization 77,534 84,406 177 162,117
Add: Interest expense (net of income) 16,972 5,187 35,819 57,978
Add: Other foreign exchange (losses) gains (6,168) - 15,172 9,004
Add: Income tax expense (benefit) 61,558 53,492 (39,838) 75,212
Add: Loss on debt extinguishment - 5,520 52,565 58,085

Ad]usted BRiTBA . 314,227 TP 243’022 T (80,264) IR 476,935

segments reporting to 2 segments, namely Australian Operations and US Operations. From FY2017 to FY2019 Coronado reported

mine. (3) “Other

relates to additional financial information for the corporate 62

C d Notes: Figures may not sum up to total figures due to rounding. (1) FY2018 results reported from March 29, 2018 include the results from the Curragh mine, which was acquired on March 29, 2018 and not pro forma for full year. (2) In Q1 2020, Coronado changed
.oronado- <

function such as accounting, treasury, legal, human resources, compliance, and tax. As such, the corporate function is

a

is

ly

for purp: fliation to the Company's consolidated financials.
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Reconciliation of Non-GAAP measures (cont’d)

Mining Costs per tonne reconciliation

For 3 months

For 3 months

For 3 months

For 3 months

ended ended ended ended
(US$ Thousands) March 31, 2020 June 30, 2020 September 30, 2020 December 31, 2020

Total costs and expenses 407,691 357,612 416,780 428,133
Less: Selling, general and administrative expense (6,195) (7.158) (6,785) (10,214)
Less: Depreciation, depletion and amortization (45,302) (41,547) (48,693) (55,647)

Total operating costs 356,194 308,907 361,302 362,269
Less: Other royalties (24,298) (19,157) (21,697) (19,740)
Less: Stanwell rebate (32,628) (24,787) (25,157) (20,468)
Less: Freight expenses (42,381) (40,504) (50,590) (52,388)
Less: Other non-mining costs (2,118) (6,841) (5,903) (9,018)

Total mining costs 254,769 217,618 257,955 260,658

Sales Volume excluding non-produced coal

s A 38 s A8 i 8
Average mining costs per Mt sold $56.8/t $57.7/t $53.8/t $54.5/t
Notes: Figures may not sum up to FY2020 figures due to rounding.
Coronado@ ’ 63
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Reconciliation of Non-GAAP measures (cont’d)
Mining Costs per tonne reconciliation
For the year ended December 31, 2020 Australia United States Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 1,082,640 496,462 31,111 1,610,213
Less: Selling, general and administrative expense - - (30,352) (30,352)
Less: Depreciation, depletion and amortization (97,563) (92,867) (759) (191,189)

Total operating costs 985,077 403,595 - 1,388,672
Less: Other royalties (71,317) (13,574) - (84,891)
Less: Stanwell rebate (103,039) - - (103,039)
Less: Freight expenses (153,064) (32,799) - (185,863)
Less: Other non-mining costs (17,544) (6,336) - (23,880)

Total mining costs 640,113 350,886 - 990,999

(MMt)

Operating Costs per tonne reconciliation

For the year ended December 31, 2020 Australia United States Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 1,082,640 496,462 31,111 1,610,213
Less: Selling, general and administrative expense - - (30,352) (30,352)
Less: Depreciation, depletion and amortization (97,563) (92,867) (759) (191,189)

Total operating costs 985,077 403,595 - 1,388,672

_Sales Volume (MMU) 124 B8 e e 18.2
Average operating costs per tonne sold $79.6/t $69.9/t - $76.5/t
Coronado@ 64
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Reconciliation of Non-GAAP measures (cont’d)

Mining Costs per tonne reconciliation

For the year ended December 31, 2019 Australia United States!"  Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 1,132,790 590,131 36,024 1,758,945
Less: Selling, general and administrative expense (495) - (35,567) (36,062)
Less: Depreciation, depletion and amortization (87,272) (88,757) (432) (176,461)

Total operating costs 1,045,023 501,374 25 1,546,422
Less: Other royalties (136,858) (20,158) - (157,016)
Less: Stanwell rebate (175,318) - - (175,318)
Less: Freight expenses (148,769) (17,960) - (166,729)
Less: Other non-mining costs (23,458) (5,462) - (28,920)

Total mining costs 560,620 457,794 25 1,018,439

avarageimining

Operating Costs per tonne reconciliation

For the year ended December 31, 2019 Australia United States!"  Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 1,132,790 590,131 36,024 1,758,945
Less: Selling, general and administrative expense (495) - (35,567) (36,062)
Less: Depreciation, depletion and amortization (87,272) (88,757) (432) (176,461)

Total operating costs 1,045,023 501,374 25 1,546,422

Sales Volume (MMt) . 7.1

[ Tt ———— S SO . S
(1)In Q1 2020, Coronado changed segments reporting to 2 segments, namely Ausiralian Operations and US Operations. From FY2017 to FY2019 G It f
Coronado@ 65
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Reconciliation of Non-GAAP measures (cont’d)

Mining Costs per tonne reconciliation

For the year ended December 31, 2018(" Australia United States®  Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 924,813 657,693 64,919 1,647,424
Less: Selling, general and administrative expense (1,487) - (64,720) (66,207)
Less: Depreciation, depletion and amortization (77,534) (84,406) (177) (162,117)

Total operating costs 845,792 573,287 22 1,419,100
Less: Other royalties (119,987) (61,728) — (181,715)
Less: Stanwell rebate (127,692) - - (127,692)
Less: Freight expenses (106,349) (11,350) — (117,699)
Less: Other non-mining costs - - — -

Total mining costs 491,764 500,209 22 991,994

Sales Volume excluding non-produced coal (MMt) 93 8.1 -

R R I——————
Operating Costs per tonne reconciliation
For the year ended December 31, 2018(" Australia United States®  Other / Corporate Total
(US$ Thousands, except for volume data)

Total costs and expenses 924,813 657,693 64,919 1,647,424
Less: Selling, general and administrative expense (1,487) - (64,720) (66,207)
Less: Depreciation, depletion and amortization (77,534) (84,4086) (177) (162,117)

Total operating costs 845,792 573,287 22 1,419,100

 Sales Volume (MMf) 93 . Bl T

Average operating costs per tonne sold $90.9/t $70.7/t - $81.3/t
(1) FY2018 results reported fom March 29, 2018 incude the resuls fom the Curragh mine, which was acauired on March 29, 2018 and not pro forma for ull year. (2)In Q1 2020, Coronado changed segments reportig to 2 segments, namely Austalian Operations
Coronado ‘and US Operations. From FY2017 to FY2019 Coronado reported resuts separately for each operating mine. 66
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Reconciliation of Non-GAAP measures (cont’d)(")
Operating Costs and Mining Costs Reconciliation (US$/t)

For the three months ended For the three months ended For the three months ended

(US$ Thousands) March 31, 2020 December 31, 2020 March 31, 2021
Total costs and expenses $407,691 $428,130 $421,866
Less: Selling, general and administrative expense (6,195) (10,214) (5,775)
Less: Depreciation, depletion and amortization (45,302) (55,647) (53,081)
Total operating costs 356,194 362,269 363,010
Less: Other royalties (24,298) (19,739) (20,947)
Less: Stanwell rebate (32,628) (20,467) (15,819)
Less: Freight expenses (42,381) (52,388) (52,141)
Less: Other non-mining costs (2,118) (9,018) (5,921)
Total mining costs 254,769 260,657 268,182

Sales Volume excluding non-produced coal (MMt)

4.8 3
$54.5/t $62.2/t

$56.8/t
For the three months ended
March 31, 2021
(US$ Thousands) ’
Total costs and expenses $421,866
Less: Selling, general and administrative expense (5,775)
Less: Depreciation, depletion and amortization (53,081)
Total operating costs 363,010
Sales Volume (MMt) 4.4
Average operating costs per Mt sold $82.3/t
Notes: Figures may not sum up to total figures due to rounding. (1) Financial data for Q1 2021 presented on this slide reflects our preliminary estimated financial results for the three months ended March 31, 2021, based upon information available to us as of the date
Coronado hereof. Emst & Young has not reviewed, compiled or respect to such The data are not a comprehensive statement of our results for this period, and our actual results may differ materially from this preliminary
Our actual resuls to our well solidated financial of and for the th ihs ended March 31, 2021. Adcitional adjusimens to
this preliminary data may be identified in the course of pmpavauon and rewew of our financial statements, and our final resuits for me penod may vary from these pr should not substitute for the.
prepared in dingly, you should not place undue reliance on this preliminary dz
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Reconciliation of Non-GAAP measures (cont’d)(")

Realized Pricing reconciliation
For the three months ended March 31, 2021

(US$ Th ds, except for volume data) Australia United States C
Total Revenues 238,293 137,818 376,111
Less: Other revenues 8,843 66 8,909
Total coal revenues 229,450 137,752 367,202
Less: Thermal coal revenues 22,998 768 23,766
Metallurgical coal revenues 206,452 136,984 343,436
Volume of Metallurg |ca| coal sold (MMt) 22 1.4 3.6

coal sold $94.2/t $94.5/t $94.3/t

For the three months ended December 31, 2020

(US$ Thousands, except for volume data) Australia United States Consolidated
Total Revenues 231,401 140,810 372,211
Less: Other revenues 10,147 19 10,166
Total coal revenues 221,254 140,791 362,045
Less: Thermal coal revenues 25,602 2,168 27,770
Metallurgical coal revenues 195,652 138,623 334,275
Volume of Metallurgical coal sold (MMt) 23 17 4.0

Average realized price per Mt of ical coal sold $85.5/t $81.3/t sas.aﬁ

For the three months ended March 31, 2020
(US$ Th except for volume data) Australia United States C

Total Revenues 245,142 164,175 409,317
Less: Other revenues 6,614 3,093 9,707
Total coal revenues 238,528 161,082 399,610
Less: Thermal coal revenues 25,606 1,721 27,327
Metallurgical coal revenues 212,922 159,361 372,283
alolume of Metallurgical coal sald (MM __ e B IS0 BT
Average realized price per Mt of Metallurglcal coal sold $120.3/t $84 7 0/t $102.0/t
Notes: Figures may ot s up o Lot s d o rouncing, (1) Finsncal da o 1 2021 presenteon s e raflectsour rsiminary stmated fancl sl oo e manihs ended arch 3, 2021, based upon famato avallale 1 s 3 f e date

Coronado hereof. Emst & Ymmq has not reviewed, compile respect to such pr he data are not a comprehensive statement of our results for this period, and our actual results may differ materially from this preliminary 68
ctual it well ted financial of and for the thr ths ended March 31, 2021. Additional adjustments to

this preliminary dala ‘may be identified in the course o¢ prepavalmn and review of our financial statements, and our final resuits for me period may vary from these o should not substitute for the.

red in dingly, you should not place undue reliance on this preliminary dat
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ASX Announcement
5 May 2021

Coronado successfully prices US$350 million senior
secured notes offering

Coronado Global Resources Inc. (“Coronado” or the “Company”) announces that its subsidiary,
Coronado Finance Pty Ltd, has successfully priced its US$350 million offering (“Notes Offering”) of 5
year senior secured notes (“Notes”). The Notes Offering was made to qualified institutional buyers in the
United States pursuant to Rule 144A under the United States Securities Act of 1933, as amended (the
“Securities Act”), and to certain persons outside the United States in offshore transactions in reliance on
Regulation S under the Securities Act.

As disclosed in the Company’s Investor Presentation dated 4 May 2021, the Notes will be secured on a
first priority basis over substantially all of the Coronado group’s property, other than certain working
capital assets including receivables and inventory (“ABL Assets”), and on a second priority basis over the
ABL Assets (the “Security”). The Security will be granted to and held by an independent professional
collateral trustee, Wilmington Trust, National Association (the “Collateral Trustee”), on behalf of all
holders of the Notes, subject to the terms of a collateral trustee agreement (the “Collateral Trustee
Agreement”).

The Notes will bear interest at an annual rate of 10.750 percent and will be issued at a price of 98.122
percent of their principal amount.

Closing of the Notes Offering is expected to occur on Wednesday, 12 May 2021 (U.S. time), and is
conditional on various matters, including Coronado having entered into an underwriting agreement for
the US$100 million equity entitlement offer announced on 4 May 2021" (“Equity Offer”) and on
concurrent entry into a proposed senior secured asset-based revolving credit agreement providing for a
multi-currency asset-based-loan (“ABL”) credit facility in an initial aggregate principal amount of US$100
million (the “ABL Facility”), also as announced on 4 May 2021. The settlement proceeds will be held in
escrow until: (i) settlement of the institutional part of the Equity Offer, which is expected to occur on
Thursday, 13 May 2021 (Australian time)?2; and (ii) the completion of certain currency exchange and other
funding mechanics with final settlement anticipated to occur on or about Friday, 14 May 2021 (Australian
time).

The material terms and conditions of the Notes are summarised in Attachment A of this announcement.
Use of proceeds

The Company intends to apply the net proceeds of the Notes Offering, together with the proceeds of the
Equity Offer, to (1) repay all outstanding obligations under the Company’s current Syndicated Facility
Agreement (“SFA”); (2) cash collateralise one or more credit support facilities which will be used to
replace and/or provide back-to-back support for bank guarantees that are outstanding under the SFA; (3)
pay discounts, fees and expenses related to the Notes Offering, Equity Offer and ABL Facility; and (4)
fund working capital and other general corporate needs.

Commitment from EMG

The Energy & Minerals Group, through its affiliate Coronado Group LLC (‘EMG”), which is the
Company'’s largest securityholder with a current holding of approximately 55.9%, has agreed to

" This has occurred.

2 The release of the escrow proceeds will be subject to certain conditions, including the closing of the
institutional part of the Equity Offer, provided that the escrow proceeds, together with the proceeds of the
institutional part of the Equity Offer are used for terminating the Company’s current Syndicated Facility
Agreement, including replacement of bank guarantees and letters of credit issue thereunder.

Coronado Global Resources Inc.



Coronado@

participate in the Notes Offering and its affiliate is expected to receive US$65 million aggregate principal
amount of Notes at closing of the Notes Offering.

The Company has obtained a waiver from ASX Listing Rule 10.1 to enable EMG to participate in the
Notes Offering on the same terms as other Notes investors (“ASX Waiver”). The material terms and
conditions of the ASX Waiver are summarised in Attachment B of this announcement.

The Company considers that EMG participation in the Notes Offering, in addition to third party
participation, is in the best interests of securityholders, as it has increased investor demand for the
Notes, ensuring the Company could achieve the best possible terms for the Notes Offering. The Notes
Offering forms a key part the Company’s proposed US$550 million refinancing package (which also
includes the Equity Offer and ABL) which, when completed, is expected to create a capital structure that
is flexible through market cycles with the following specific benefits to Coronado’s stakeholders:
e increased financial flexibility;
e extended maturity profile;
o diversified funding sources; and
e maintenance of liquidity for the business and a reduced net debt level.
The Company considers that the Notes Offering is being entered into on arm’s length terms and is fair
and reasonable from the perspective of its securityholders for the following reasons:
o the Security will be held by a professional collateral trustee (Wilmington Trust, National
Association) on commercial arm’s length terms and on behalf of all Noteholders;
o the Notes Offering is a transaction between the Coronado group and a large group of arm’s
length sophisticated institutional investors; and
e as noted above, EMG will only be issued US$65 million of the US$350 million of Notes, making it
a minority Noteholder, and, as an affiliate of Coronado, EMG will be precluded from voting on
security enforcement decisions.

Form 8-K

Attached to this announcement is the Form 8-K filed with the U.S. Securities and Exchange Commission
in relation to the pricing of the Notes Offering.

- Ends -
Approved for release by the Board of Directors of Coronado Global Resources Inc.

For further information please contact:

Investors Media

Matt Sullivan Brett Clegg

P: +61 412 157 276 Citadel Magnus

E: msullivan@coronadoglobal.com.au P: +61 487 436 985

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or the solicitation of any offer to buy, the Notes or
any other securities. Any offer of the Notes will be made only by means of a private offering
memorandum. The Notes are not being registered under the Securities Act nor the securities laws of
Australia nor any other jurisdiction. The Notes may not be offered nor sold in the United States without
registration under the Securities Act or an applicable exemption from such registration requirements.
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Attachment A — Material terms and conditions of the Notes

Coronado Global Resources Inc., a Delaware corporation (the “Company”), will enter into an indenture
(the “Indenture”) among Coronado Finance Pty Ltd, the Company’s wholly-owned subsidiary (the “Issuer”), the
Company, the other guarantors party thereto (collectively with the Company, the “Guarantors”) and Wilmington
Trust, National Association, as trustee and notes collateral agent (the “Trustee”), relating to the issuance by the
Issuer of US$350 million aggregate principal amount of 10.750% Senior Secured Notes due 2026 (the “Notes”).
The Notes will be sold on May 12, 2021 in a private transaction exempt from the registration requirements of the
United States Securities Act of 1933 (the “Securities Act”). The Notes have not been, and will not be, registered
under the Securities Act and may not be offered or sold in the United States absent registration or an applicable
exemption from the registration requirements of the Securities Act.

The Notes will bear interest at a rate of 10.750% per annum. Interest on the Notes will be payable semi-
annually in arrears on May 15 and November 15 of each year, commencing on November 15, 2021, to record
holders of the Notes on the immediately preceding May 1 and November 1, as applicable. The Notes will mature on
May 15, 2026 and are secured senior obligations of the Issuer.

The Notes will be guaranteed on a senior secured basis by the Company’s wholly owned subsidiaries (subject
to certain exceptions and permitted liens) and secured by (i) a first-priority lien on substantially all of the
Company’s assets and the assets of the guarantors (other than accounts receivable and other rights to payment,
inventory, intercompany indebtedness, certain general intangibles and commercial tort claims, commodities
accounts, deposit accounts, securities accounts and other related assets and proceeds and products of each of the
foregoing (collectively, the “ABL Collateral)) and (ii) a second-priority lien on the ABL Collateral, which is junior
to a first-priority lien, for the benefit of the lenders under the Company’s senior secured asset-based revolving
credit agreement in an initial aggregate principal amount of US$100 million (the “ABL Facility”).

The Company intends to use the proceeds from the offering of the Notes, along with the proceeds of its
previously announced approximately US$100 million offering of shares of its common stock in the form of CHESS
Depositary Interests that is expected to settle promptly following the offering of the Notes (the “Equity Offer”), to
(i) repay all outstanding obligations under the Company’s existing secured multi-currency revolving syndicated
facility agreement, dated September 15, 2018 and as amended on September 11, 2019 (the “Syndicated Facility
Agreement”), and to terminate such agreement; (ii) cash collateralise a US$70 million credit support facility which
will be used to replace and/or provide back-to-back support for bank guarantees which have been issued under the
Syndicated Facility Agreement or to temporarily cash collateralize some or all such bank guarantees to allow for
their orderly replacement under a credit support facility (the transactions in clauses (i) and (ii), the “Refinancing”);
(iii) pay discounts, fees and expenses related to the offering of the Notes, the ABL Facility, the Equity Offer and the
Refinancing; and (iv) fund working capital and other general corporate needs.

The offering of the Notes will close prior to the consummation of the Equity Offer. Therefore, the gross
proceeds from the sale of the Notes, less initial purchasers’ discounts and commissions, will be deposited into a
separate escrow account for the benefit of the Trustee and the holders of the Notes. The release of the escrow
proceeds is subject to certain conditions, including the consummation of the institutional part of the Equity Offer,
provided that the escrow proceeds, together with the proceeds of the institutional part of the Equity Offer, are used
for the Refinancing.

The terms of the Notes will be governed by the Indenture. The Indenture will contain customary covenants for
high yield bonds, including, but not limited to, limitations on investments, liens, indebtedness, asset sales,
transactions with affiliates and restricted payments, including payment of dividends on capital stock. The relevant
restrictions on dividends are further outlined in clause 3.2 (“Dividends”) of Appendix A to the Company’s Investor
Presentation dated 4 May 2021.

Upon the occurrence of a “Change of Control,” as defined in the Indenture, the Issuer will be required to offer
to repurchase the Notes at 101% of the aggregate principal amount thereof, plus accrued and unpaid interest, if any,
to, but excluding, the repurchase date. The Issuer will also have the right to redeem the Notes at 101% of the
aggregate principal amount thereof, plus accrued and unpaid interest, if any, to, but excluding, the repurchase date,
following the occurrence of a Change of Control, provided that the Issuer redeems at least 90% of the Notes
outstanding prior to such Change of Control. Upon the occurrence of certain changes in tax law (as described in the
Indenture), the Issuer may redeem any of the Notes at a redemption price equal to 100% of the principal amount of
the Notes to be redeemed plus accrued and unpaid interest, if any, to, but excluding, the redemption date.

63 | Coronado Global Resources Inc.



Coronado@

The Issuer may redeem any of the Notes beginning on May 15, 2023. The initial redemption price will be
108.063% of their principal amount, plus accrued and unpaid interest, if any, to, but excluding, the redemption date.
The redemption price will decline each year after May 15, 2023, and will be 100% of their principal amount, plus
accrued and unpaid interest, beginning on May 15, 2025. The Issuer may also redeem some or all of the Notes at
any time and from time to time prior to May 15, 2023 at a price equal to 100% of the principal amount thereof plus
a “make-whole” premium, plus accrued and unpaid interest, if any, to, but excluding, the redemption date.

During any twelve-month period ending prior to May 15, 2023, the Issuer may redeem the Notes (including
additional Notes, if any) in an aggregate principal amount not to exceed 10% of the aggregate principal amount of
the Notes (including additional Notes, if any) originally issued at a redemption price (expressed as a percentage of
principal amount) of 103.000%, plus accrued and unpaid interest, if any, to, but excluding, the redemption date.

At any time and from time to time on or prior to May 15, 2023, the Issuer may redeem in the aggregate up to
40% of the original aggregate principal amount of the Notes (calculated after giving effect to any issuance of
additional Notes) with the net cash proceeds of certain equity offerings, at a redemption price of 110.750%, plus
accrued and unpaid interest, if any, to, but excluding, the redemption date, so long as at least 60% of the original
aggregate principal amount of the Notes (calculated after giving effect to any issuance of additional Notes) issued
under the Indenture remains outstanding after each such redemption.

The Indenture will contain customary events of default, including failure to make required payments, failure to
comply with certain agreements or covenants, failure to pay or acceleration of certain other indebtedness, certain
events of bankruptcy and insolvency, and failure to pay certain judgments. An event of default under the Indenture
will allow either the Trustee or the holders of at least 25% in aggregate principal amount of the then-outstanding
Notes to accelerate, or in certain cases, will automatically cause the acceleration of, the amounts due under the
Notes.

The Indenture will be filed with the U.S. Securities and Exchange Commission as an exhibit to the Company’s
Current Report on Form 8-K following closing of the offering of the Notes.

Retail Entitlement Offer
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Attachment B — Material terms and conditions of the ASX
Waiver

On 30 April 2021, ASX granted the Company a waiver from ASX Listing Rule 10.1 to the extent
necessary to permit the Company to grant the Security without obtaining shareholder approval, on the
following conditions:

1. The material terms and conditions of the Notes and of the ASX Waiver are announced to the market.

2. The announcement includes a description of the reasons why the Company has chosen to seek the
financial accommodation from the 10.1 party, being EMG, rather than a lender that is not a 10.1 party
and the steps the board of the Company (or, in the case of a listed trust, the responsible entity of the
trust) has taken to satisfy itself that the transaction is being entered into on arm’s length terms and is
fair and reasonable from the perspective of the holders of the entity’s ordinary securities.

3. EMG provides an enforceable undertaking to the Collateral Trustee that:

a. they will not vote or direct the Collateral Trustee that the assets the subject of the Security
are disposed to them or to an associate of them;

b. they will not vote or direct the Collateral Trustee in connection with any variation to the terms
of the financial accommodation of the Security which either advantages EMG in a material
respect or disadvantages the Company in a material respect; and

c. neither they nor their associates will seek to purchase the assets the subject of the Security;

in each case without first obtaining approval from the Company’s shareholders under ASX Listing
Rule 10.1.

4. The Security documents expressly provide that:
a. the Security is limited to the funds due under or in connection with the Notes; and
b. the Security will be discharged when the funds due under or in connection with the Notes
have been repaid in full.

5. Any variation to the terms of the financial accommodation or the Security which:
a. advantages EMG in a material respect relative to third party Note holders;
b. disadvantages the Company in a material respect where EMG would receive preferential
treatment compared to third party Note holders; or
c. isinconsistent with the terms of the wavier,
must be subject to security holder approval under ASX Listing Rule 10.1.

6. For each year while they remain on foot, a summary of the material terms of the Notes and the
Security is included in the related party disclosures in the Company’s audited annual accounts.
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Attachment C — Form 8-K
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

‘Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of report (date of earliest event reported): May 4, 2021

Coronado Global Resources Inc.

(Exact name of registrant as specified in its charter)

Delaware 000-56044 83-1780608
(State or other jurisdiction of (Commission File Number) (IRS Employer Identification No.)
incorporation)

Level 33, Central Plaza One, 345 Queen Street
Brisbane, Queensland, Australia 4000
(Address of principal executive offices, including zip code)

Registrant's telephone number, including area code: (61) 7 3031 7777

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13¢e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Name of each exchange on which
Title of each class Trading Symbol(s) registered
None None None

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§230.405
of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company 00

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O
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Item 8.01 Other Events

On May 4, 2021 (May 5, 2021 in Australia), Coronado Global Resources Inc. (the “Company”) priced the previously announced offering by its wholly-
owned subsidiary, Coronado Finance Pty Ltd, of US$350 million aggregate principal amount of 10.750% Senior Secured Notes due 2026 (the “Notes”). The
Notes will bear interest at an annual rate of 10.750 percent and will be issued at a price of 98.122 percent of their principal amount.

The Notes will be guaranteed on a senior secured basis by the Company’s wholly owned subsidiaries (subject to certain exceptions and permitted liens), and
secured by (i) a first-priority lien on substantially all of the Company’s assets and the assets of the guarantors (other than accounts receivable and other rights
to payment, inventory, intercompany indebtedness, certain general intangibles and commercial tort claims, commodities accounts, deposit accounts,
securities accounts and other related assets and proceeds and products of each of the foregoing (collectively, the “ABL Collateral”)) and (ii) a second-priority
lien on the ABL Collateral, which is junior to a first-priority lien, for the benefit of the lenders under a senior secured asset-based revolving credit agreement
in an initial aggregate principal amount of US$100 million (the “ABL Facility”) that the Company intends to enter into concurrently with the issuance of the
Notes.

The Company intends to use the proceeds from the offering of the Notes, along with the proceeds of a proposed offering of shares of its common stock in the
form of CHESS Depositary Interests, with aggregate gross proceeds of at least US$100 million that is expected to close promptly following the offering of
the Notes (the “Equity Offering”), to (i) repay all outstanding obligations under the Company’s existing secured multi-currency revolving syndicated facility
agreement, dated September 15, 2018 and as amended on September 11, 2019 (the “Syndicated Facility Agreement”), and to terminate such agreement;

(ii) cash collateralize a US$70 million credit support facility which will be used to replace and/or provide back-to-back support for bank guarantees which
have been issued under the Syndicated Facility Agreement or to temporarily cash collateralize some or all such bank guarantees to allow for their orderly
replacement under a credit support facility (the transactions in clauses (i) and (ii), the “Refinancing”); (iii) pay discounts, fees and expenses related to the
offering of the Notes, the ABL Facility, the Equity Offering and the Refinancing; and (iv) fund working capital and other general corporate needs.

The Company expects the offering of the Notes to close on May 12, 2021, which will be prior to the consummation of the Equity Offering. Therefore, the
gross proceeds from the sale of the Notes, less initial purchasers’ discounts and commissions, will be deposited into a separate escrow account for the benefit
of the trustee and the holders of the Notes. The closing of the offering of the Notes will be subject to closing of the ABL Facility, and the release of the
escrow proceeds will be subject to certain conditions, including the consummation of the Equity Offering, provided that the escrow proceeds, together with
the proceeds of the Equity Offering, are used for the Refinancing.

The Notes and related guarantees are being offered only to qualified institutional buyers in reliance on the exemption from registration set forth in Rule 144A
under the Securities Act, and outside the United States to non-U.S. persons in reliance on the exemption from registration set forth in Regulation S under the
Securities Act. The Notes and the related guarantees have not been registered under the Securities Act, or the securities laws of any state or other jurisdiction,
and may not be offered or sold in the United States without registration or an applicable exemption from the Securities Act and applicable state securities or
blue sky laws and foreign securities laws.

This Current Report on Form 8-K shall not constitute an offer to sell, or the solicitation of an offer to buy, any securities, nor shall there be any sales of
securities mentioned in this Current Report on Form 8-K in any state or foreign jurisdiction in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of any such state or foreign jurisdiction.
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Forward-Looking Statements

This Current Report on Form 8-K contains certain “forward-looking statements” concerning our business, operations, financial performance and condition,
the coal, steel and other industries, the effect of the COVID-19 pandemic and related governmental and economic responses thereto, as well as our plans,
objectives and expectations for our business, operations, financial performance and condition. Forward-looking statements are predictive in character and
may be identified by words such as “may,” “could,” “believes,” “estimates,” “expects,” “likely,” “intends,” “considers,” “anticipate,” “forecast,” “outlook,”
“target” and similar expressions in this Current Report on Form 8-K. Any forward-looking statements involve known and unknown risks, uncertainties,
assumptions and other important factors that could cause actual results, performance, events or outcomes to differ materially from the results, performance,
events or outcomes expressed, implied or anticipated in these statements, many of which are beyond our control. Such forward-looking statements are based
on an assessment of present economic and operating conditions on a number of best estimate assumptions regarding future events and actions. These factors
are difficult to accurately predict and may be beyond our control. Factors that could affect our results or an investment in our securities include, but are not
limited to: uncertainty and weaknesses in global economic conditions, including the extent, duration and impact on prices caused by reduced demand; the
COVID-19 pandemic led to reduced market demand and risks related to government actions with respect to trade agreements, treaties or policies; severe
financial hardship, bankruptcy, temporary or permanent shut downs or operational challenges, due to the ongoing COVID-19 pandemic or otherwise, of one
or more of our major customers, including customers in the steel industry, key suppliers/contractors, which among other adverse effects, could lead to
reduced demand for our coal, increased difficulty collecting receivables and customers and/or suppliers asserting force majeure or other reasons for not
performing their contractual obligations to us; our ability to generate sufficient cash to service our indebtedness and other obligations; our indebtedness and
ability to comply with the covenants and other undertakings under the agreements governing such indebtedness; our ability to collect payments from our
customers depending on their creditworthiness, contractual performance or otherwise; the prices we receive for our coal; the demand for steel products,
which impacts the demand for our metallurgical coal; risks inherent to mining; the loss of, or significant reduction in, purchases by our largest customers;
risks unique to international mining and trading operations, including tariffs and other barriers to trade; unfavorable economic and financial market
conditions; our ability to continue acquiring and developing coal reserves that are economically recoverable; uncertainties in estimating our economically
recoverable coal reserves; transportation for our coal becoming unavailable or uneconomic for our customers; the risk that we may be required to pay for
unused capacity pursuant to the terms of our take-or-pay arrangements with rail and port operators; our ability to retain key personnel and attract qualified
personnel; any failure to maintain satisfactory labor relations; our ability to obtain, renew or maintain permits and consents necessary for our operations;
potential costs or liability under applicable environmental laws and regulations, including with respect to any exposure to hazardous substances caused by
our operations, as well as any environmental contamination our properties may have or our operations may cause; extensive regulation of our mining
operations and future regulations and developments; our ability to provide appropriate financial assurances for our obligations under applicable laws and
regulations; assumptions underlying our asset retirement obligations for reclamation and mine closures; concerns about the environmental impacts of coal
combustion, including perceived impacts on global climate issues, which could result in increased regulation of coal combustion in many jurisdictions and
divestment efforts affecting the investment community; the extensive forms of taxation that our mining operations are subject to, and future tax regulations
and developments; any cyber-attacks or other security breaches that disrupt our operations or result in the dissemination of proprietary or confidential
information about us, our customers or other third parties; a decrease in the availability or increase in costs of key supplies, capital equipment or
commodities, such as diesel fuel, steel, explosives and tires; the risk that we may not recover our investments in our mining, exploration and other assets,
which may require us to recognize impairment charges related to those assets; risks related to divestitures and acquisitions; and the risk that diversity in
interpretation and application of accounting principles in the mining industry may impact our reported financial results.

» ”» e 2« »

For additional factors affecting the business of the Company, refer to Part I — Item 1A. Risk Factors of our Annual Report on Form 10-K for the year ended
December 31, 2020 and other filings filed with the Securities and Exchange Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

CORONADO GLOBAL RESOURCES INC.
By:  /s/Richard Rose

Name: Richard Rose
Title:  Vice President, Chief Legal Officer and Secretary

Date: May 4, 2021
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Coronado

STEEL STARTS HERE

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS
ASX Announcement

6 May 2021

Coronado successfully completes institutional
entitlement offer

Coronado Global Resources Inc. (“Coronado” or the “Company”) (ASX: CRN) is pleased to advise that it
has successfully completed the institutional component (“Institutional Entitlement Offer”) of its 1 for 4.73
pro-rata accelerated non-renounceable entitlement offer (“Entitiement Offer”) as announced on 4 May
2021.

The Institutional Entitlement Offer closed on Wednesday, 5 May 2021 and raised gross proceeds of
approximately US$87 million (A$114 million) at an offer price of A$0.45 per new CHESS Depository
Interest representing a beneficial interest in one tenth of a share of common stock in the Company
(“CDI").

The Institutional Entitlement Offer received strong support from Coronado’s existing institutional
securityholders. As had been previously disclosed, the Energy & Minerals Group, through its affiliate
Coronado Group LLC (“EMG”), which is Coronado’s largest securityholder with a holding of
approximately 55.9%, took up approximately 72 million CDls so as to maintain an interest of at least
50.1% of the CDIs on issue, following completion of the Equity Offer. Entitlements renounced by EMG
have been allocated to institutional investors.

The new CDIs to be issued under the Institutional Entitlement Offer are expected to be settled on
Thursday, 13 May 2021 and allotted and commence trading on ASX on Friday, 14 May 2021. Upon
issue, the new CDlIs will rank equally with existing CDls.

Coronado expects ASX to lift the voluntary suspension of trading in its securities and for Coronado’s
CDls to recommence trading on ASX on an ex-entitlements basis from market open today.

Coronado’s Managing Director and CEO, Gerry Spindler, said, “The Institutional Entitlement Offer was
well received and with the broader refinancing package, including US$350 million of senior secured
notes and the asset-based-loan (in an initial aggregate principal amount of US$100 million), we have
created a capital structure that has increased our financial flexibility, extended our debt maturity profile
and diversified our funding sources.”

“Eligible retail investors will have the opportunity to participate in the Retail Entitlement Offer which opens
on Tuesday, 11 May 2021,” he concluded.

Retail entitlement offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) is expected to open on
Tuesday, 11 May 2021 and close at 5.00pm (AEST) on Tuesday, 25 May 2021.

A retail offer booklet (“Booklet”) accompanied by a personalised entitiement and acceptance form will be
sent to eligible securityholders on or around Tuesday, 11 May 2021.

Eligible securityholders' who are registered as holders of CDIs at 7.00pm (AEST) on Thursday, 6 May
2021 (“Record Date”) and with a registered address in Australia or New Zealand will have the opportunity
to subscribe for 1 CDI for every 4.73 existing CDIs held on the Record Date at an offer price of A$0.45
per new CDI, being the same offer price as the Institutional Entittlement Offer.

' Retail securityholders that are in the United States or that are “U.S persons” (as defined in Regulation S under the U.S. Securities
Act of 1933) (“U.S. Persons”) or acting for the account or benefit of U.S. Persons are not entitled to participate in the Retail
Entitlement Offer.
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Further information

Securityholders who have any questions about the Retail Entitlement Offer are encouraged to read the
Booklet and seek financial, investment or other professional advice from a qualified professional adviser.

— Ends -

For further information please contact:

Investors Media

Matt Sullivan Brett Clegg

P: +61 412 157 276 Citadel Magnus

E: msullivan@coronadoglobal.com.au P: +61 487 436 985

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDls (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The New CDls being offered and sold in the Offer (including underlying shares of common stock)
have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state
or other jurisdiction of the United States. Accordingly, the New CDlIs in the Placement and the Entitlement
Offer (or underlying shares of common stock) may not be offered or sold, directly or indirectly, in the United
States or to, or for the account or benefit of, any U.S. Persons, unless the New CDls are offered or sold in
a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and
the securities laws of any state or any other jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates will
occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events. Furthermore,
the company disclaims any obligation to publicly update or revise any forward-looking statement, except
as required by law. By their nature, forward-looking statements are subject to risks and uncertainties that
could cause actual results to differ materially from those suggested by the forward-looking statements.
Factors that might cause such differences include, but are not limited to, a variety of economic, competitive
and regulatory factors, many of which are beyond the company's control, that are described in the
Company’s investor presentation filed with the ASX on or around the date of this announcement, as well
as additional factors the Company may describe from time to time in other filings with the ASX and SEC.
You may get such filings for free at the Company’s website at www.coronadoglobal.com.au. You should
understand that it is not possible to predict or identify all such factors and, consequently, you should not
consider any such list to be a complete set of all potential risks or uncertainties.

PRO FORMA FINANCIAL INFORMATION

While this announcement includes certain pro forma financial information, you understand that such pro
forma financial information is for illustrative purposes only and is not represented as being indicative of the
Company’s views on its, nor anyone else’s, future financial position and/or performance. You further

2
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understand that (i) the pro forma financial information has been prepared by the Company in accordance
with the measurement and recognition requirements, but not the disclosure requirements, of applicable
accounting standards and other mandatory requirements in the United States or Australia, (ii) the pro forma
financial information is not prepared in accordance with the requirements of Regulation S-X and (iii) neither
the assumptions underlying the pro forma adjustments nor the resulting pro forma financial information
have been audited or reviewed in accordance with generally accepted auditing standards or the standards
of the Public Company Accounting Oversight Board.
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Tax considerations

Australian tax considerations

This section summarises certain Australian income tax, capital gains tax (CGT), goods and
services tax (GST) and stamp duty implications of the Entitlement Offer for Eligible Retail
Securityholders who hold their existing CDIs and New CDIs on capital account and who
are residents of Australia for Australian income tax purposes.

This section does not take account of the individual circumstances of particular Eligible
Retail Securityholders and does not constitute tax advice. For instance, this section does
not consider the position of Eligible Retail Securityholders who:

° are not resident solely in Australia for Australian income tax purposes;
° are in the business of security trading, or who hold their existing CDIs and new

CDIs on revenue account or as trading stock (including securityholders such as
banks, insurance companies and securityholders carrying on a business of security

trading);
° are exempt from Australian income tax;
o acquired their existing CDIs under an employee CDI or option plan, or in return for

services provided; or

° are subject, or have elected to become subject, to the Taxation of Financial
Arrangements (TOFA) provisions of the Australian income tax law in relation to the
CDIs and New CDils.

This section does not purport to be a complete analysis of the potential tax consequences
of the Entitlement Offer and is intended only to provide a general guide to the Australian
tax implications. Eligible Retail Securityholders should seek advice from an appropriate
professional advisor in relation to the tax implications of the Entitlement Offer based on
their own individual circumstances.

The comments below are based on the Australian tax law as it applies as at 9:00am (AEST)
on the date of this Information Booklet. Other than as expressly discussed, the comments
do not take into account or anticipate changes in Australian tax law or future judicial
interpretations of law after this time unless otherwise specified.

(a) Issue of Entitlement

The issue of the Entitlement should not in itself result in any amount being included in the
assessable income of an Eligible Retail Securityholder.

(b) Exercise of Entitlement

An Eligible Retail Securityholder will not derive any assessable income, or make any
capital gain or capital loss, at the time of exercising their Entitlement under the Entitlement
Offer.

(c) Lapse of Entitlement

If an Eligible Retail Securityholder does not accept all or part of their Entittement in
accordance with the instructions, that Entitlement will lapse and the Eligible Retail
Securityholder will not receive any consideration for their Entitlement that is not taken up.
There should be no tax implications for an Eligible Retail Securityholder from the lapse of
the Entitlement.

(d) Distributions on New CDIs

Any future dividends or other distributions made in respect of New CDIs will generally be
subject to the same income tax treatment as dividends or other distributions made on
existing CDlIs held in the same circumstances.
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(e) Disposal of New CDIs

A disposal of a New CDI will generally constitute a taxable CGT event for CGT purposes.
Accordingly, the capital proceeds referrable to the disposal of each individual CDI will need
to be determined by apportioning the total capital proceeds received from the disposal of
the New CDIs on a reasonable basis.

On disposal of a New CDI, an Eligible Retail Securityholder will make a capital gain if the
capital proceeds received on disposal exceed the cost base of the New CDI. An Eligible
Retail Securityholder will make a capital loss if the capital proceeds are less than the
reduced cost base of the New CDI.

The cost base of each New CDI will be equal to the Offer Price payable for each New CDI
(plus a reasonable proportion of certain non-deductible incidental costs the Eligible Retail
Securityholder incurs in acquiring the New CDIs). The reduced cost base of the New CDlIs
is similarly calculated.

Eligible Retail Securityholders that are individuals, trustees or complying superannuation
entities and that have held their New CDlIs for 12 months or more (excluding the date of
acquisition and the date of disposal) at the time of disposal should be entitled to apply the
applicable CGT discount factor to reduce the capital gain (after offsetting capital losses).
The CGT discount factor is 50% for individuals and trustees and 33.33% for complying
superannuation entities. The CGT discount is not available to companies that are not
trustees.

For Australian CGT discount purposes, New CDIs will be taken to have been acquired on
the day that an Eligible Retail Securityholder exercises their Entitlement.

Eligible Retail Securityholders that make a capital loss on the disposal of their New CDIs
can only use that loss to offset other capital gains from other sources (i.e. the capital loss
cannot be used against taxable income on revenue account). However, if the capital loss
cannot be used in a particular income year it may be carried forward for use in future
income years, provided certain loss utilisation tests are satisfied, if applicable.

() Taxation of Financial Arrangements

The application of the TOFA provisions depends on the specific facts and circumstances
of the Eligible Retail Securityholder. Eligible Retail Securityholders should seek advice
from an appropriate professional advisor in relation to the implications of the TOFA
provisions.

(9) Tax File Number

If an Eligible Retail Securityholder has quoted their Australian Business Number (ABN),
Tax File Number (TFN) or an exemption from quoting their TFN exists, this quotation or
exemption will also apply in respect to any New CDIs acquired by that Eligible Retail
Securityholder.

(h)y  GST

The taking up of the New CDIs will be classified as a "financial supply" for Australian GST
purposes. Accordingly, Australian GST will not be payable in respect of amounts paid for
the acquisition of the New CDls. Subject to certain requirements, there may be a restriction
on the entitlement of Eligible Retail Securityholders to claim an input tax credit for any GST
incurred on costs associated with the acquisition of New CDls.

(i) Stamp duty

No stamp duty should be payable in respect of the taking up of New CDls.
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4.2

US tax considerations

This section summarises certain United States federal income tax consequences of the
Entitlement Offer and the ownership and disposition of the New CDIs for Non-US Holders.
An Eligible Retail Securityholder is a Non-US Holder if the Eligible Retail Securityholder is,
for United States federal income tax purposes, a non-resident alien individual, a foreign
corporation or a foreign estate or trust. This section applies only to Non-US Holders that
hold CDlIs as capital assets for United States federal income tax purposes (generally, for
investment purposes).

This section does not address all aspects of United States federal income taxation that
may be relevant to a particular Non-US Holder in light of the Non-US Holder’s individual
circumstances and does not purport to be a complete analysis of all the potential tax
considerations relating thereto. In addition, this section does not address (i) other United
States federal tax laws, such as estate and gift tax laws, (ii) US state or local or non-US
tax consequences, (iii) special tax rules that may apply to certain investors, including,
without limitation, banks, insurance companies, financial institutions, controlled foreign
corporations, passive foreign investment companies, corporations that accumulate
earnings to avoid United States federal income tax, broker-dealers, traders in securities,
grantor trusts, personal holding companies, taxpayers who have elected mark-to-market
accounting, tax-exempt entities, regulated investment companies, real estate investment
trusts, persons that hold the CDIs as part of a straddle, hedge, conversion or other
integrated transaction, persons who hold or receive CDlIs pursuant to the exercise of any
employee stock option or otherwise as compensation, entities or arrangements classified
as partnerships for United States federal income tax purposes or other pass-through
entities (or an investor in such entities or arrangements), pension plans, persons subject
to the United States alternative minimum tax and United States expatriates and former
long-term residents of the United States or (iv) investors that hold or dispose of CDIs as
part of the conduct of a trade or business within the United States or who are present in
the United States for 183 days or more in a taxable year in which they dispose of CDls.

This section is based on current provisions of the Internal Revenue Code of 1986, as
amended (Code), applicable United States Treasury regulations promulgated thereunder,
judicial opinions, and published rulings of the Internal Revenue Service (IRS), all as in
effect on the date of this Information Booklet and all of which are subject to differing
interpretations or change, possibly with retroactive effect. Coronado has not sought, and
will not seek, any ruling from the IRS or any opinion of counsel with respect to the tax
consequences discussed herein, and there can be no assurance that the IRS will not take
a position contrary to the tax consequences discussed below or that any position taken by
the IRS would not be sustained.

This section is not tax advice. Eligible Retail Securityholders should seek advice from an
appropriate professional advisor in relation to the tax implications of the Entitlement Offer
based on their own individual circumstances, including the applicability of any tax treaty.

(a) Issue, Exercise or Lapse of Entitlement

A stock distribution made by a United States corporation to its shareholders generally is a
tax-free transaction for United States federal income tax purposes under Section 305(a) of
the Code. For these purposes, rights to acquire stock are treated as stock. However, this
rule is subject to an exception for “disproportionate distributions.” A disproportionate
distribution is a distribution (or a series of distributions) that has the effect of the receipt of
cash or other property by some shareholders and an increase in the proportionate interest
of other shareholders in a corporation’s assets or earnings and profits. Coronado intends
to take the position, and the following discussion assumes, that the issue of the Entitlement
is not part of a “disproportionate distribution.”

Accordingly, Non-US Holders will not be subject to United States federal income tax on the
issue of the Entitlement. In addition, Non-US holders will not be subject to United States
federal income tax on the exercise or lapse of the Entitlement.
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(b) Distributions on New CDIs

Any future dividends or other distributions made in respect of New CDIs generally will be
subject to the same United States income tax treatment as dividends or other distributions
made on existing CDIs held in the same circumstances. Accordingly, if Coronado makes
a distribution of cash or certain other property in respect of the New CDIs and the
distribution is treated as a “dividend” for United States federal income tax purposes,
amounts received by Non-US Holders generally will be subject to withholding tax at a 30%
rate or a reduced rate specified by an applicable income tax treaty. In order to obtain a
reduced rate of withholding, Non-US Holders will be required to provide a properly
completed and executed IRS Form W-8BEN, IRS Form W-8BEN-E or other applicable IRS
Form W-8 (or appropriate successor form), certifying the Non-US Holder’s entitlement to
benefits under a treaty. This certification must be provided to Coronado or another payor
prior to the payment of dividends and may be required to be updated periodically.

(c) Disposal of New CDIs

Any gain recognized in respect of the disposition of New CDIs generally will be subject to
the same United States income tax treatment as dispositions of existing CDIs held in the
same circumstances. Accordingly, unless an applicable treaty exemption is available,
Non-US Holders may be subject to United States federal income tax on gain recognized
on a disposition of CDIs, including the New CDlIs, if Coronado is or has been a “United
States real property holding corporation” (as described below), at any time within the five-
year period preceding the disposition or the Non-US Holder’s holding period, whichever
period is shorter. In such circumstances, a 15% withholding tax would apply to the gross
proceeds from the sale of Coronado’s CDIs by a Non-US Holder. In addition, a Non-US
Holder would have to file a United States federal income tax return reporting such gain and
pay any additional United States income tax due (if the 15% withholding tax were not
sufficient to cover the full tax liability) or claim a refund for any tax overwithheld.

Coronado will be a United States real property holding corporation at any time that the fair
market value of Coronado’s “United States real property interests,” as defined in the Code
and applicable United States Treasury regulations, equals or exceeds 50% of the
aggregate fair market value of Coronado’s worldwide real property interests and other
assets used or held for use in a trade or business (all as determined for the United States
federal income tax purposes). While there can be no assurances, Coronado does not
believe that it is a United States real property holding corporation.

Non-US Holders should consult their own tax advisers regarding the United States federal
income tax consequences of the disposition of New CDls.

(d)  FATCA

Pursuant to Sections 1471 through 1474 of the Code, commonly known as the Foreign
Account Tax Compliance Act (FATCA), a 30% withholding tax (FATCA withholding) may
be imposed on certain payments to a Non-US Holder or to certain foreign financial
institutions, investment funds and other non-United States persons receiving payments on
behalf of a Non-US Holder if the Non-US Holder or such persons fail to comply with certain
information reporting requirements. Payments of dividends that a Non-US Holder receives
in respect of the CDls, including the New CDls, could be affected by this withholding if the
Non-US Holder is subject to the FATCA information reporting requirements and fails to
comply with them or if the Non-US Holder holds CDls through a non-United States person
(e.g. a foreign bank or broker) that fails to comply with these requirements (even if
payments to the Non-US Holder would not otherwise have been subject to FATCA
withholding). Payments of gross proceeds from a sale or other disposition of CDIs could
also be subject to FATCA withholding. Proposed United States Treasury regulations have
been issued that would eliminate withholding on payments of gross proceeds (but not on
payments of dividends). Pursuant to the preamble to the proposed Treasury regulations,
Coronado and any withholding agent may (but are not required to) rely on this proposed
change to FATCA withholding until the final regulations are issued or the proposed
regulations are withdrawn.

77 | Coronado Global Resources Inc.



Coronado will not pay any additional amounts to Non-US holders in respect of any amounts
withheld, including pursuant to FATCA. Under certain circumstances, a Non-US holder
might be eligible for refunds or credits of such taxes. Non-US Holders should consult their
own tax advisers regarding the relevant US law and other official guidance on FATCA
withholding.

(e) Backup Withholding

Coronado and other payors are required to report payments of dividends to Non-US
Holders on IRS Form 1042-S even if the payments are exempt from withholding. Non-US
Holders are otherwise generally exempt from information reporting requirements and
backup withholding with respect to dividend payments and the payment of the proceeds
from the disposition of CDlIs effected at a United States office of a broker provided that
either (i) the Non-US Holder has furnished a valid IRS Form W-8 (or appropriate successor
form) upon which the payor or broker may rely to treat the payments as made to a
non-United States person or (ii) the Non-US Holder otherwise establishes an exemption.

Payment of the proceeds from the sale of CDIs effected at a foreign office of a broker
generally will not be subject to information reporting or backup withholding. However, a
sale effected at a foreign office of a broker could be subject to information reporting and in
certain cases may be subject to backup withholding (currently at a rate of 24%) if (i) the
broker has certain connections to the United States, (ii) the proceeds or confirmation are
sent to the United States or (iii) the sale has certain other specified connections with the
United States. In addition, certain foreign brokers may be required to report the amount of
gross proceeds from the sale or other disposition of CDIs unless the Non-US Holder
establishes that it is not a United States person.
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5 Important information

This Information Booklet (including the ASX Announcements in Section 3) and enclosed
personalised Entitlement and Acceptance Form have been prepared by Coronado.

This Information Booklet is dated Tuesday, 11 May 2021 (other than the Investor
Presentation, the announcement of the Entitlement Offer published on the ASX website on
Tuesday, 4 May 2021, the announcement regarding the successful pricing of the Senior
Secured Notes Offering published on the ASX website on Wednesday, 5 May 2021 and
the announcement of completion of the Institutional Entitlement Offer published on the ASX
website on Thursday, 6 May 2021). This Information Booklet remains subject to change
without notice and Coronado is not responsible for updating this Information Booklet.

There may be additional announcements made by Coronado after the date of this
Information Booklet and throughout the Retail Entitlement Offer Period that may be
relevant to your consideration of whether to take up or do nothing in respect of your
Entitlement. Therefore, you should check whether any further announcements have been
made by Coronado (by visiting the ASX website at www.asx.com.au) before submitting
your application to take up your Entitlement.

No party other than Coronado has authorised or caused the issue of this Information
Booklet, or takes any responsibility for, or makes, any statements, representations or
undertakings in this Information Booklet.

This Information Booklet is important and requires your immediate attention.

You should read this Information Booklet carefully and in its entirety before deciding how
to deal with your Entitlement. In particular, you should consider the risk factors outlined in
the 'Risk Factors' section of the Investor Presentation included in Section 3 of this
Information Booklet, any of which could affect the operating and financial performance of
Coronado or the value of an investment in Coronado.

You should consult your stockbroker, accountant or other professional adviser to evaluate
whether or not to participate in the Retail Entitlement Offer.

5.1 Trading of New CDIs

It is the responsibility of each Applicant to confirm their holding before trading in New CDls.
Any Applicant who sells New CDIs before receiving written confirmation of their holding will
do so at their own risk.

Coronado and the Underwriter and Adviser Parties disclaim all liability whether in
negligence or otherwise (to the maximum extent permitted by law) to persons who trade
New CDlIs before receiving their holding statement, whether on the basis of confirmation of
the allocation provided by Coronado, the Share Registry or the Underwriters.

If you are in any doubt as to these matters, you should first consult with your stockbroker,
accountant or other independent professional adviser.

5.2 Eligible Retail Securityholders

This Information Booklet contains an offer of New CDIs to Eligible Retail Securityholders
in Australia and New Zealand, and has been prepared in accordance with section 708AA
of the Corporations Act as modified by ASIC Corporations (Non-Traditional Rights Issues)
Instrument 2016/84 and ASIC Class Order [CO 14/827]. Accordingly, neither this
Information Booklet nor the Entitlement and Acceptance Form are required to be lodged
or registered with ASIC and no prospectus for the Entitlement Offer will be prepared. These
documents do not contain, or purport to contain, all of the information that a prospective
investor may require in evaluating a possible investment in Coronado. They do not and are
not required to contain all of the information which would be required to be disclosed in a
prospectus.

The Retail Entitlement Offer is being offered to Eligible Retail Securityholders only.
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5.3

5.4

5.5

5.6

5.7

An Eligible Retail Securityholder is a person who:

(a) is registered as a holder of CDIs as at the Record Date;
(b) has a registered address on the Coronado CDI register in Australia or New Zealand;
(c) is not in the United States and is not a US Person or acting for the account or

benefit of US Persons;

(d) was not invited to participate (other than as nominee, in respect of other underlying
holdings) under the Institutional Entitlement Offer, and was not treated as an
Ineligible Institutional Securityholder under the Institutional Entitlement Offer; and

(e) is eligible under all applicable securities laws to receive an offer under the Retail
Entitlement Offer.

Retail Securityholders who are not Eligible Retail Securityholders are Ineligible Retall
Securityholders. Coronado reserves the right to determine whether a securityholders is an
Eligible Retail Securityholders or an Ineligible Retail Securityholders.

Coronado may (in its absolute discretion) extend the Retail Entitlement Offer to any
institutional securityholders that was eligible to participate in the Institutional Entitlement
Offer but was not invited to participate in the Institutional Entitlement Offer (subject to
compliance with relevant laws).

Ineligible Retail Securityholders

Coronado has decided that it is unreasonable to make offers under the Retail Entitlement
Offer to securityholders who have registered addresses outside Australia and
New Zealand. Coronado has had regard to the number of such holders in those places
and the number and value of the New CDIs that they would be offered, and the cost of
complying with the relevant legal and regulatory requirements in those places.

Ineligible Retail Securityholders are not eligible to participate in the Retail Entitlement Offer
due to securities laws restrictions on the offer of New CDls in certain jurisdictions.

Eligible Institutional Securityholders

Eligible Institutional Securityholders are institutional securityholders to whom the
Underwriters made an offer on behalf of Coronado under the Institutional Entitlement Offer.

Ranking of New CDIs

New CDls issued under the Retail Entitlement Offer will be fully paid and rank equally in
all respects with Existing CDls. The rights and liabilities attaching to the New CDls are set
out in Coronado’s constitution.

Risks

The Investor Presentation details important factors and risks that could affect the financial
and operating performance of Coronado. You should refer to the 'Risk Factors' section of
the Investor Presentation which is included in Section 3 of this Information Booklet. You
should consider these factors in light of your personal circumstances, including financial
and taxation issues, before making a decision in relation to your Entitlement.

Reconciliation and the rights of Coronado and the Underwriters

The Entitlement Offer is a complex process and in some instances investors may believe
that they own more CDIs than they ultimately do as at the Record Date or are otherwise
entitled to more New CDls than initially offered to them. These matters may result in a need
for reconciliation. If reconciliation is required, it is possible that Coronado may need to issue
additional New CDIs to ensure that the relevant investors receive their appropriate allocation
of New CDIs. These additional New CDlIs would be issued, if required, at the Offer Price.

Coronado also reserves the right to reduce the size of an Entitlement or number of New
CDils allocated to Eligible Institutional Securityholders or Eligible Retail Securityholders,
or persons claiming to be Eligible Institutional Securityholders or Eligible Retail
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5.8

5.9

5.10

Securityholders or other applicable investors, if Coronado believes in its complete
discretion that their claims are overstated or if they or their nominees fail to provide
information requested to substantiate their claims. In that case, Coronado may, in its
discretion, require the relevant Securityholders to transfer excess New CDIs to the
Underwriters at the Offer Price per New CDI. If necessary, the relevant Securityholders
may need to transfer existing CDIs held by them or to purchase additional CDIs on-market
to meet this obligation. The relevant Securityholders will bear any and all losses caused
by subscribing for New CDlIs in excess of their Entitlement and any actions they are
required to take in this regard.

By applying under the Entitlement Offer, those doing so irrevocably acknowledge and
agree to do the above as required by Coronado in its absolute discretion. Those applying
acknowledge that there is no time limit on the ability of Coronado nor the Underwriters to
require any of the actions set out above.

No cooling off rights

Cooling off rights do not apply to an investment in New CDIs. You cannot withdraw your
application once it has been accepted.

Rounding of Entitlements

Where fractions arise in the calculation of an Entitlement, they will be rounded up to the
nearest whole number of New CDls.

Notice to nominees and custodians

The Retail Entitlement Offer is being made to all Eligible Retail Securityholders. Nominees
with registered addresses in the eligible jurisdictions, irrespective of whether they
participate under the Institutional Entitlement Offer, may also be able to participate in the
Retail Entitlement Offer in respect of some or all of the beneficiaries on whose behalf they
hold Existing CDlIs, provided that the applicable beneficiary would satisfy the criteria for an
Eligible Retail Securityholders.

If Coronado believes you hold CDIs as a nominee or custodian you will have received, or
will shortly receive, a letter in respect of the Entitlement Offer. Nominees and custodians
should consider carefully the contents of that letter and note in particular that the Retail
Entitlement Offer is not available to:

(a) beneficiaries on whose behalf they hold Existing CDIs who would not satisfy the
criteria for an Eligible Retail Securityholders;

(b) Eligible Institutional Securityholders who were invited to participate in the
Institutional Entitlement Offer (whether they accepted their Entitlement or not);

(c) Ineligible Institutional Securityholders who were ineligible to participate under the
Institutional Entitlement Offer; and

(d) Securityholders who are not eligible under all applicable securities laws to receive
an offer under the Retail Entitlement Offer.

Persons acting as nominees for other persons must not take up any Entitlements on behalf
of, or send any documents related to the Retail Entittement Offer to, any person in the
United States or to, or for the account or benefit of, US Persons. Persons in the United
States and persons that are US Persons or acting for the account or benefit of US Persons
will not be able to take up any of their Entitlements and may receive no value for any such
Entitlements held.

Nominees and custodians may not distribute any part of this Information Booklet, or take
up Entitlements on behalf of persons, in the United States, US Persons or in any other
country outside Australia and New Zealand.

Coronado is not required to determine whether or not any registered holder or investor is
acting as a nominee or custodian or the identity or residence of any beneficial owners of
existing CDIs or Entitlements. Where any holder is acting as a nominee for a foreign
person, that hold, in dealing with its beneficiary, will need to assess whether indirect
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5.11

5.12

5.13

5.14

participation by the beneficiary in the Retail Entitlement Offer is compatible with applicable
foreign laws. Coronado is not able to advise on foreign laws.

Not investment advice

This Information Booklet is not a prospectus under the Corporations Act and has not been
lodged with ASIC. It is also not financial product advice and has been prepared without
taking into account your investment objectives, financial circumstances or particular needs.
Coronado is not licensed to provide financial product advice in respect of the New CDls.
This Information Booklet does not purport to contain all the information that you may require
to evaluate a possible application for New CDIs, nor does it purport to contain all the
information which would be required in a prospectus prepared in accordance with the
requirements of the Corporations Act. It should be read in conjunction with Coronado’s
other periodic statements and continuous disclosure announcements lodged with ASX,
which are available at https://coronadoglobal.com.au/.

Prospective investors should conduct their own independent investigation and assessment
of the Retail Entittement Offer and the information contained in, or referred to in, this
Information Booklet. An investment in Coronado is subject to investment risk including
possible loss of income and principal invested. Before deciding whether to apply for New
CDils, you should consider all materials sent to you in relation to the Retail Entitlement
Offer and any relevant materials lodged with ASX, and whether the New CDIs are a
suitable investment for you in light of your own investment objectives, financial
circumstances and investment needs (including financial and taxation issues) and having
regard to the merits or risks involved (including the ‘Risk Factors’ set out in the Investor
Presentation). If, after reading the Information Booklet, you have any questions about the
Retail Entitlement Offer, you should contact your stockbroker, accountant or other
professional adviser or call the Coronado Offer Information Line on 1300 850 505
(within Australia) or +61 3 9415 4000 (from outside Australia) between 8.30am and
5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.

Quotation and trading

Coronado has applied to the ASX for official quotation of the New CDIs in accordance with
the ASX Listing Rule requirements. If ASX does not grant quotation of the New CDls,
Coronado will repay all Application Money (without interest).

Subject to approval being granted, it is expected that normal trading of New CDlIs
allotted under the Retail Entitlement Offer will commence at 10.00am (AEST) on
Wednesday, 2 June 2021.

Continuous disclosure

Coronado is a “disclosing entity” under the Corporations Act and is subject to regular
reporting and disclosure obligations under the Corporations Act and the ASX Listing Rules,
including the preparation of annual reports and half yearly reports.

Coronado is required to notify ASX of information about specific events and matters as
they arise for the purposes of ASX making that information available to the stock markets
conducted by ASX. In particular, Coronado has an obligation under the ASX Listing Rules
(subject to certain exceptions) to notify ASX immediately of any information of which it is
or becomes aware which a reasonable person would expect to have a material effect on
the price or value of CDIs. That information is available to the public from ASX.

Some documents are required to be lodged with ASIC in relation to Coronado. These
documents may be obtained from, or inspected at, an ASIC office.

Information Booklet availability

If you are in Australia or New Zealand, you can obtain a copy of this Information Booklet
during the Retail Entitlement Offer Period by calling the Coronado Offer Information Line
on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia) between 8.30am
and 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.
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A replacement Entitlement and Acceptance Form can also be requested by calling the
Coronado Offer Information Line.

If you access the electronic version of this Information Booklet, you should ensure that you
download and read the entire Information Booklet.

5.15 Foreign jurisdictions

This Information Booklet has been prepared to comply with the requirements of the
securities laws of Australia. To the extent that you hold CDIs or Entitlements on behalf of
another person resident outside Australia, it is your responsibility to ensure that any
participation (including for your own account or when you hold CDIs or Entitlements
beneficially for another person) complies with all applicable foreign laws and that each
beneficial owner on whose behalf you are submitting the personalised Entitlement and
Acceptance Form is not in the United States and is not acting for the account or benefit of
a US Person.

Neither the Entitlements, the New CDIs nor the underlying shares of common stock have
been, nor will be, registered under the US Securities Act or the securities laws of any state
or other jurisdiction of the United States and may not be offered, sold or resold in the United
States except in a transaction exempt from, or not subject to, the registration requirements
of the US Securities Act and applicable US state securities laws. In the Retail Entitlement
Offer, the Entitlements and the New CDIs (including the underlying shares of common
stock) will only be offered and sold in 'offshore transactions' (as defined in Rule 902(h)
under the US Securities Act) in compliance with Regulation S under the US Securities Act.

This Information Booklet has been prepared to comply with the requirements of the
securities laws of Australia. Neither has the SEC nor any US state securities commission
or regulatory authority passed upon the accuracy or adequacy of this Information Booklet.
Any representation to the contrary is a criminal offense.

The New CDlIs are not being offered to the public within New Zealand other than to existing
Securityholders of Coronado with registered addresses in New Zealand to whom the offer
of these securities is being made in reliance on the Financial Markets Conduct Act 2013
and the Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.

This document has been prepared in compliance with Australian law and has not been
registered, filed with or approved by any New Zealand regulatory authority. This document
is not a product disclosure statement under New Zealand law and is not required to, and
may not, contain all the information that a product disclosure statement under New Zealand
law is required to contain.

Coronado has determined that it is unreasonable to extend the Retail Entitlement Offer to
Ineligible Retail Securityholders because of the small number of such Securityholders, the
number and value of CDIs that they hold and the cost of complying with the applicable
regulations in jurisdictions outside Australia and New Zealand.

This Information Booklet does not constitute an offer in any jurisdiction in which, or to any
person to whom, it would not be lawful to make such an offer. No action has been taken to
register or qualify the Retail Entitlement Offer, the Entitlements or the New CDls, or
otherwise permit the public offering of the New CDls, in any jurisdiction other than Australia
and New Zealand.

The distribution of this Information Booklet (including an electronic copy) outside Australia
and New Zealand is restricted by law. If you come into possession of this Information
Booklet, you should observe such restrictions. See the foreign selling and US federal
securities law restrictions set out in the ‘International offer restrictions’ and “Regulation S
Restrictions” sections of the Investor Presentation included in Section 3 of this Information
Booklet for more information.

Any non-compliance with these restrictions may contravene applicable securities laws.

83 | Coronado Global Resources Inc.



5.16

Underwriting arrangements

Coronado and the Underwriters have entered into the Underwriting Agreement pursuant
to which the Underwriters have agreed to underwrite the Entitlement Offer on the terms
and conditions set out in the Underwriting Agreement. The Underwriters’ obligation to
underwrite the Entitlement Offer is conditional on certain matters, including Coronado
delivering certain certificates, sign-offs and opinions to the Underwriters.

EMG has provided a binding commitment to take up a number of New CDls so as to maintain
its controlling (at least 50.1%) shareholding in Coronado (Pre-Commitment). The
Underwriters have agreed to underwrite the balance of the New CDIs to be issued under
the Entitlement Offer on the terms and conditions of the Underwriting Agreement.

If certain events occur (which in some cases will depend on whether the Underwriter has
reasonable grounds to believe that the event has, or is likely to have, a material adverse
effect on the financial position or prospects of the Coronado Group or the outcome or
success of the Entitlement Offer (or any part of it), or the market price of new CDls, or the
ability to settle the Entitlement Offer, or where it could give rise to a contravention by the
Underwriter (or one of its affiliates) of (or the involvement of the Underwriter in a
contravention of) or liability of the Underwriter (or one of its affiliates) under the
Corporations Act or any other law, the Underwriters may terminate the Underwriting
Agreement. Those events include but are not limited to, in summary:

° the note purchase agreement (related to the Senior Secured Notes Offering) not
being validly entered into by the time agreed with the Underwriters;

° the documentation related to the Asset-Based Loan not being validly entered into
by the parties to that documentation on or prior to settlement of the Institutional
Entitlement Offer;

° various events occurring in relation to the note purchase agreement or the
documentation relating to the Asset-Based Loan, without the prior written consent
of the Underwriters, including termination, material breach, material amendment,
certain failures to satisfy conditions precedent, rescission or cessation, or the
relevant agreement or documentation becoming void, voidable, illegal, invalid or
unenforceable;

o “closing” not having occurred in accordance with the documentation related to the
Senior Secured Notes Offering on or prior to settlement of the Institutional
Entitlement Offer;

° the Pre-Commitment described above being terminated or amended without the
prior written consent of the Underwriters, or EMG failing to perform its obligations
in any material respect under the Pre-Commitment;

° Coronado being removed from the official list or any of its CDIs being removed or
suspended from quotation (excluding a trading halt or voluntary suspension in
connection with the Entitlement Offer);

o the S&P/ASX 200 falling, at any time from entry into the Underwriting Agreement
up to and including 4.00pm on the first settlement date (relating to settlement of
the Institutional Entitlement Offer), by 10% or more from its level at the close of
trading on the last trading day prior to the date of the Underwriting Agreement, and
remaining at that level at close of business on two consecutive trading days or on
the trading day prior to the first settlement date;

° the documents released on the ASX by Coronado for the Entitlement Offer
containing any statements (including forward looking statements) that are
materially misleading or deceptive, or opinions that are not truly and honestly held,
or for which there are no reasonable grounds, or there being an omission of
material required information from them;
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° certain legal proceedings or regulatory action being undertaken in respect of the

Entitlement Offer;

° ASX refusing to grant official quotation of the CDls issued under the Entitlement
Offer;

o subject to certain exceptions, a director or senior manager of Coronado being

charged with an indictable offence, or a director being disqualified from managing
a corporation or being the subject of regulatory action (or an announcement
regarding regulatory action), or Coronado or its directors or officers engaging in
any fraud, or there being a change in director or chief executive officer or chief
financial officer of Coronado;

o Coronado altering its capital structure in certain respects (other than as
contemplated by the Offer or the Bond Offer or the ABL Facility);

° Coronado or any member of the Coronado Group breaching any debt covenant;

° Coronado withdrawing the Entitlement Offer or any part of it;

° any Coronado Group member is, or becomes, insolvent;

° certain types of changes in law, banking disruption, disruption in stock exchange

trading or changes or disruption to the financial markets, political or economic
conditions occur, in each case subject to a materiality test as outlined above;

° certain forms of corrective disclosure by Coronado being required, subject to a
materiality test as outlined above;

° there is an event or occurrence, including any statute, order, rule, regulation,
directive or request of any Government Authority which makes it illegal for the
Underwriters to satisfy their obligations under the Underwriting Agreement or to
market, promote or settle the Entitlement Offer;

° Coronado not complying with law, subject to a materiality test as outlined above;

° an adverse change occurs in the assets, liabilities, financial position or
performance, profits, losses or prospects of the Coronado Group, subject to a
materiality test as outlined above;

o there being an outbreak of hostilities or major terrorist attack in one or more of
Australia, New Zealand, the United States, the United Kingdom, Singapore, China
or any member state of the European Union, or a national emergency is declared
by any of those countries, or a significant terrorist act is perpetrated in or against
any of those countries, in each case subject to a materiality test as outlined
above; or

° various types of breach or default by Coronado occur (in some cases subject to a
materiality test as outlined above), including breach of the Underwriting Agreement
or warranties contained in it, failure to provide certificates when required, certain
failures to comply with the timetable for the Entitlement Offer, providing misleading
information to the Underwriters, making filings with the SEC which are misleading
or which omit required information or failure to satisfy conditions precedent to the
Underwriting Agreement.

If the Underwriters terminate the Underwriting Agreement, the Underwriters will not be
obliged to perform any of their obligations that remain to be performed. Termination of the
underwriting agreement would have an adverse impact on the availability of the proceeds

85 | Coronado Global Resources Inc.



raised under the Offer and may require Coronado to review its liquidity and working capital
requirements.

In accordance with the Underwriting Agreement, as is customary with these types of
underwriting arrangements:

° Coronado has (subject to certain limitations) agreed to indemnify the Underwriters,
their respective affiliates and related bodies corporate and each of their respective
directors, officers, partners, agents, employees, representatives and advisers from
and against all losses directly or indirectly suffered or incurred in connection with
the Entitlement Offer;

° Coronado and the Underwriters have given certain representations, warranties and
undertakings in connection with (among other things) the conduct of the
Entitlement Offer; and

° Coronado must pay the Underwriters:

o an underwriting fee equivalent to 3.00% of the gross proceeds of the
Entittement Offer (less any proceeds that were the subject of the
Pre-Commitment); and

o a management and selling fee equivalent to 0.75% of the gross proceeds
of the Entitlement Offer (less any proceeds that were the subject of the
Pre-Commitment).

Coronado must also reimburse the Underwriters for certain costs incurred in connection
with the Entitlement Offer.

Please see the ASX Announcements for further details about the Underwriting Agreement
and the risks associated with the Underwriting Agreement.

Neither the Underwriters nor any of the Underwriter Parties have authorised, permitted or
caused the issue, submission, lodgement, dispatch, provision or operation of this
Information Booklet, or made or authorised the making of any statement that is included in
this Information Booklet or any statement on which a statement in this Information Booklet
is based, and they do not take any responsibility for this Information Booklet or any action
taken by you on the basis of such information.

No representation or warranty, express or implied, is made by any Underwriter Party as to
the accuracy, reliability, completeness or fairness of the information, opinions and
conclusions contained in this Information Booklet. In particular, the Underwriter Parties
have not independently verified such information and take no responsibility for any part of
this Information Booklet or the Entitlement Offer.

To the maximum extent permitted by law, each Underwriter Party excludes and disclaims
any and all liability, including, without limitation, any liability arising out of fault or
negligence, for any direct, indirect, consequential or contingent loss, damage, expenses
or costs incurred by you (directly or indirectly) as a result of your participation in the
Entitlement Offer and this Information Booklet being inaccurate or incomplete in any way
for any reason.

None of the Underwriter Parties make any recommendations as to whether you or your
related parties should participate in the Entitlement Offer, nor do they make any
representations or warranties to you concerning this Entitlement Offer or any such
information and you represent, warrant and agree that you have not relied on any
statements made by the Underwriter Parties in relation to the New CDIs or the Entitlement
Offer generally and you further expressly disclaim that you are in a fiduciary relationship
with any of them.

The Underwriter Parties will be, or have been, engaged by Coronado, certain of its affiliates
and/or other parties in connection with the Senior Secured Notes Offering and/or the
Asset-Based Loan referred to in this Information Booklet, and will be entitled to receive fees,
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commissions and expenses in that capacity. Coronado has consented to the Underwriter
Parties undertaking such activities. The Underwriter Parties may become substantial
creditors of Coronado. The interests of Coronado, the Underwriter Parties, and any other
parties, in the Senior Secured Notes Offering, the Asset-Based Loan and/or the associated
documentation and any related transactions may differ from those of Coronado or its
securityholders or other parties in respect of the Entitlement Offer.

5.17 Governing law

This Information Booklet, the Retail Entitlement Offer and the contracts formed on
acceptance of the Entitlement and Acceptance Forms are governed by the laws applicable
in New South Wales, Australia. Each applicant for New CDIs submits to the non-exclusive
jurisdiction of the courts of New South Wales, Australia.

5.18 Disclaimer of representations

No person is authorised to give any information, or to make any representation, in
connection with the Retail Entitlement Offer that is not contained in this Information
Booklet.

Any information or representation that is not in this Information Booklet may not be relied
on as having been authorised by Coronado, or its related bodies corporate, in connection
with the Retail Entitlement Offer. Except as required by law, and only to the extent so
required, neither Coronado, nor any other person, warrants or guarantees the future
performance of Coronado or any return on any investment made pursuant to this
Information Booklet or its content.

5.19 Withdrawal of the Entitlement Offer

Coronado reserves the right to withdraw all or part of the Entitlement Offer and this
Information Booklet at any time, subject to applicable laws, in which case Coronado will
refund any Application Money in relation to New CDIs not already issued in accordance
with the Corporations Act and without payment of interest. In circumstances where
allotment under the Institutional Entitlement Offer has occurred, Coronado may only be
able to withdraw the Entitlement Offer with respect to New CDIs yet to be issued under the
Retail Entitlement Offer.

To the fullest extent permitted by law, you agree that any Application Money paid by you
to Coronado will not entitle you to receive any interest and that any interest earned in
respect of Application Money will belong to Coronado.

5.20 Privacy

Coronado collects information about each Applicant provided on an Entitlement and
Acceptance Form for the purposes of processing the Application and, if the Application is
successful, to administer the Applicant’s securityholding in Coronado.

By submitting an Entitlement and Acceptance Form, you will be providing personal
information to Coronado (directly or through the Share Registry). Coronado collects, holds
and will use that information to assess your Application. Coronado collects your personal
information to process and administer your securityholding in Coronado and to provide
related services to you. Coronado may disclose your personal information for purposes
related to your securityholding in Coronado, including to the Share Registry, Coronado’s
related bodies corporate, agents, contractors and third party service providers (including
mailing houses and professional advisers) and to ASX and regulatory bodies. You can
obtain access to personal information that Coronado holds about you. To make a request
for access to your personal information held by (or on behalf of) Coronado, please contact
Coronado through the Share Registry.
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6 Glossary

AEST
Applicant

Application

Application Money

ASIC
ASX

ASX Announcements

CDI

CGT

Closing Date
Coronado
Coronado Group

Coronado Offer Information
Line

Corporations Act
CRN

Eligible Institutional
Securityholders

Australian Eastern Standard Time

an Eligible Retail Securityholder who has submitted a valid
Application

the payment of the relevant Application Money via BPAY® in
accordance with the instructions on the Entitlement and
Acceptance Form or the submission of a completed Entitlement
and Acceptance Form accompanied by the relevant
Application Money

the total amount payable for the New CDIs applied for via
BPAY® or a completed Entitlement and Acceptance Form

Australian Securities and Investments Commission

ASX Limited ABN 98 008 624 691, or the financial market
operated by it, as the context requires

the initial announcement in relation to the Entitlement Offer
released to ASX on Tuesday, 4 May 2021, the announcement
in relation to the pricing of the Senior Secured Notes Offering
released to ASX on Wednesday, 5 May 2021 and the
announcement in relation to the completion of the Institutional
Entitlement Offer released to ASX on Thursday, 6 May 2021,
incorporated in Section 3 of this Information Booklet

a CHESS Depositary Interest, representing a beneficial interest
in one tenth of a share of common stock in Coronado

capital gains tax

5.00pm (AEST) on Tuesday, 25 May 2021

Coronado Global Resources Inc. ARBN 628 199 468
Coronado and each of its subsidiaries

1300 850 505 (within Australia) or +61 3 9415 4000 (from
outside Australia) between 8.30am to 5.00pm (AEST) Monday
to Friday during the Retail Entitlement Offer Period

the Corporations Act 2001 (Cth)

the unique Customer Reference Number on the personalised
Entitlement and Acceptance Form

in accordance with sections 708(8) and 708(11) of the
Corporations Act respectively, a sophisticated or professional
Securityholder on the Record Date who:

e is not an Ineligible Institutional Securityholder; and

e has successfully received an invitation from the
Underwriters (at their absolute discretion) to participate in
the Institutional Entitlement Offer (either directly or through
a nominee)
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Eligible Retail
Securityholders

EMG

Entitlement

Entitlement and Acceptance

Form
Entitlement Offer

Existing CDlIs
GST
GST Act

Ineligible Institutional
Securityholder

Ineligible Retail
Securityholder

Information Booklet

Institutional Entitlement
Offer

Investor Presentation

Listing Rules
New CDIs

Offer Price
Pre-Commitment
Record Date

Retail Entitlement Offer
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a person who:
e isregistered as a holder of CDlIs as at the Record Date;

e has a registered address on the Coronado CDI register in
Australia or New Zealand;

e is not in the United States and is not acting for the account
or benefit of a US Person;

e was not invited to participate (other than as a nominee, in
respect of other underlying holdings) under the Institutional
Entittement Offer (at the absolute discretion of the
Underwriters), and was not treated as an Ineligible
Institutional ~ Securityholder under the Institutional
Entitlement Offer; and

e s eligible under all applicable securities laws to receive an
offer under the Retail Entitlement Offer

Coronado Group LLC

the right to apply for 1 New CDI for every 4.73 Existing CDlIs
held as at the Record Date, at the Offer Price of A$0.45 per
New CDI, pursuant to the Entitlement Offer

the entitlement and acceptance form which accompanies this
Information Booklet

the Institutional Entitlement Offer and the Retail Entitlement
Offer

CDls already on issue on the Record Date
goods and services tax, as defined in the GST Act
A New Tax System (Goods and Services Tax) Act 1999 (Cth)

an institutional or sophisticated Securityholder who is not an
Eligible Institutional Securityholder

a Securityholder (or beneficial owner of CDIs) other than an
Eligible Institutional Securityholder, Ineligible Institutional
Securityholder or Eligible Retail Securityholder

this information booklet

the accelerated non-renounceable pro rata entitlement offer to
Eligible Institutional Securityholder

the presentation to investors released to ASX on
Tuesday, 4 May 2021, included in Section 3 of this Information
Booklet

the official listing rules of ASX

CDlIs to be allotted and issued under the Entitlement Offer,
including (as the context requires) the retail shortfall from the
Retail Entitlement Offer issued to the Underwriters or any
sub-underwriters

A$0.45 per New CDI
has the meaning given to it in section 5.16
7.00pm (AEST) on Thursday, 6 May 2021

the non-renounceable pro rata entittement offer to Eligible
Retail Securityholders to apply for 1 New CDI for every 4.73
Existing CDIs held as at the Record Date at the Offer Price of
A$0.45 per New CDI



Retail Entitlement Offer
Period

Share Registry

SEC
Securityholder
TERP

Underwriters
Underwriter Parties

Underwriter and Adviser
Parties

Underwriting Agreement

the period that the Retail Entitlement Offer is open

Computershare Investor Services Pty Limited
ABN 48 078 279 277

U.S. Securities and Exchange Commission
a registered holder of CDlIs

the theoretical ex-rights price calculated by reference to
Coronado’s closing price on Wednesday, 28 April 2021 of
A$0.57 per CDI, being the last trading day prior to the
announcement of the Entitlement Offer

has the meaning given to it in the Important Notices section
has the meaning given to it in the Important Notices section

has the meaning given to it in the Important Notices section

the underwriting agreement between Coronado and the
Underwriters dated Tuesday, 4 May 2021
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CORPORATE DIRECTORY

Coronado Global Resources Inc.
ARBN 628 199 468

Registered office

C/National Registered Agents, Inc,

Suite 101, 160 Greentree Drive,

Dover, Del, United States Of America, 19904

Coronado Offer Information Line

1300 850 505 (within Australia)

+61 3 9415 4000 (from outside Australia)

Open between 8.30am to 5.00pm (AEST) Monday to Friday
during the Retail Entitlement Offer Period

Share Registry

Computershare Investor Services Pty Limited
Level 3, 60 Carrington Street

Sydney, NSW, 2000

Legal adviser

Herbert Smith Freehills

ANZ Tower 161 Castlereagh Street
Sydney NSW 2000
https://www.herbertsmithfreehills.com/

Coronado Global Resources Inc.
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Coronado

STEEL STARTS HERE

Level 33, Central Plaza One
345 Queen Street

Brisbane Qld 4000
Australia

Telephone: +61 7 3031 7777

Facsimile: ++61 7 3229 7402

Email: www.coronadoglobal.com.au/contact
ASX code: CRN

Not for release or distribution in the United States or to U.S. Persons

11 May 2021

Dear Sir/Madam
Accelerated non-renounceable pro-rata entitlement offer - Notification to ineligible CDI holders

On Tuesday, 4 May 2021, Coronado Global Resources Inc. (ABN 99 628 199 468) (“Company” or “Coronado”)
announced that it was conducting an underwritten® 1 for 4.73 accelerated non-renounceable pro-rata entitlement
offer of new fully paid CHESS Depositary Interests ("CDIs") representing shares of common stock in CRN

(“New CDIs”) to existing CDI holders (“Entitlement Offer”) to raise approximately AS132 million (equivalent to
approximately US$100 million) at a price of AS0.45 per New CDI ("Offer Price").

The proceeds of the Entitlement Offer will be used to repay drawn balances from the syndicated facilities
agreement and support liquidity on the balance sheet (as well as cash collateralising guarantees and paying costs).
More detail is provided in Coronado’s Investor Presentation lodged with the Australian Securities Exchange
(“ASX”) on Tuesday, 4 May 2021.

Citigroup Global Markets Australia Pty Limited (ABN 64 003 114 832) and Credit Suisse (Australia) Limited
(ABN 94 007 016 300) (together, the "Lead Managers") are the joint lead managers, underwriters and
bookrunners for the Entitlement Offer.

Coronado Group LLC, an affiliate of the Energy & Minerals Group, (“EMG”), Coronado’s existing major
securityholder, has provided a binding commitment to take up a number of New CDlIs so as to maintain its
controlling (at least 50.1%) securityholding in Coronado. The Lead Managers have agreed to underwrite the
balance of the New CDlIs to be issued under the Entitlement Offer on the terms and conditions of an underwriting
agreement.

1 The underwriting agreement does not extend to underwriting of the subscription by EMG for at least 66,822,279 CDIs to maintain a
controlling interest in Coronado, which is the subject of a separate commitment by EMG to the Company. The underwriting agreement
provides that a Lead Manager will not be issued any CDIs that would either cause it to breach the Foreign Acquisitions and Takeovers Act 1975
(Cth) or published Foreign Investment Review Board policy. The issue size is approximately 292.6 million CDIs or 21% of the existing CDIs on
issue. If a Lead Manager was required to take up CDIs on issue which would otherwise cause it, or an affiliate of it, to breach or notify under
these provisions then, for the purposes of ASIC Report 612 (March 2019), (i) it will still fund the entire amount of its respective proportion of
the underwritten proceeds in accordance with and subject to the terms of the underwriting agreement by the completion date, (ii) the
number of excess shortfall CDIs would be up to the number of CDIs offered under the Entitlement Offer less the number of CDIs that have
been sub-underwritten and the number of CDIs that the relevant Lead Manager is able to take up without causing it to breach or notify under
these provisions when aggregated with any additional interests the Lead Manager and its affiliates hold at the relevant settlement dates other
than through its underwriting commitment; and (iii) it would enter into an arrangement for any excess shortfall CDIs to be issued to it, or to
third party investors, after close of the Entitlement Offer at the same price as the Offer Price. No material impact on control is expected to
arise as a consequence of these arrangements or from any shareholder taking up their entitlement under the Entitlement Offer where there is
an excess shortfall.
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This notice is to inform you about the Entitlement Offer and to explain why you will not be able to subscribe for
New CDls under the Entitlement Offer. This letter is not an offer to issue entitlements or New CDIs to you, nor an
invitation for you to apply for entitlements or New CDlIs. You are not required to do anything in response to this
letter but there may be financial implications for you as a result of the Entitlement Offer that you should be
aware of.

Details of the Entitlement Offer

The Entitlement Offer comprises an institutional entitlement offer (“Institutional Entitlement Offer”) and an offer
to Eligible Retail CDI Holders (as defined below) to participate on the same terms (“Retail Entitlement Offer”). The
Institutional Entitlement Offer has already closed and the results were announced to the ASX on Thursday, 6 May
2021. Coronado has today lodged a retail offer booklet with ASX, which sets out further details in respect of the
Retail Entitlement Offer ("Retail Offer Booklet").

Eligibility criteria

Coronado has determined, pursuant to section 9A(3) of the Corporations Act 2001 (Cth) (“Corporations Act”)
and Listing Rule 7.7.1(a) of the ASX Listing Rules, that it would be unreasonable to make offers to Coronado
securityholders in certain countries in connection with the Retail Entitlement Offer. This is because of the small
number of Coronado securityholders in each of those countries, the number and value of securities those
Coronado securityholders hold and the cost of complying with the applicable laws and regulations in jurisdictions
outside Australia and New Zealand.

Accordingly, in compliance with section 9A(3) of the Corporations Act and ASX Listing Rule 7.7.1(b), Coronado
wishes to inform you that it will not be extending the Retail Entitlement Offer to you and you will not be able to
subscribe for New CDIs under the Retail Entitlement Offer.

Eligible Retail CDI Holders are those persons who:

e areregistered as holders of existing CDls as at 7.00pm (Sydney time) on Thursday, 6 May 2021
(“Record Date”);

e have a registered addresses in Australia or New Zealand on the Coronado security register on the Record
Date or are persons that Coronado has otherwise determined is eligible to participate in the Retail
Entitlement Offer;

e are not in the United States and are not, and are not acting for the account or benefit of, a “U.S. person”,
as defined in Rule 902(k) of Regulation S under the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act”) (“U.S. Persons”) (to the extent that such securityholders hold securities for the account or
benefit of a U.S. Person);

e were not invited to participate in the Institutional Entitlement Offer and were not treated as ineligible
institutional securityholders under the Institutional Entitlement Offer (other than as nominee or
custodian, in each case in respect of other underlying holdings); and

e are eligible under all applicable securities laws to receive an offer under the Retail Entitlement Offer.

Securityholders who are not Eligible Retail CDI Holders are ineligible retail securityholders and are consequently
unable to participate in the Retail Entitlement Offer.

Notwithstanding the above, Coronado may (in its absolute discretion) agree to extend the Retail Entitlement Offer
to certain institutional CDI holders in foreign jurisdictions who did not participate in the Institutional Entitlement
Offer, subject to compliance with applicable laws.

Non-renounceable offer

As with the Institutional Entitlement Offer, the Retail Entitlement Offer is non-renounceable. A number of New
CDlIs equal to the number that you would otherwise be entitled to subscribe for under the Retail Entitlement Offer
will be subscribed for by the Lead Managers and/or the sub-underwriters at the Offer Price. As a result, no
amount will be payable by you and you will not otherwise receive any payment or value for Entitlements in
respect of any New CDls that would have been offered to you if you were an Eligible Retail CDI Holder.
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Further details in respect of the Entitlement Offer (including details of eligibility) can be found on the
announcements platform of ASX (www.asx.com.au).

Further information

If you have any queries regarding the Retail Entitlement Offer, please contact your professional adviser or please
call the Coronado Offer Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (from outside
Australia) between 8.30am to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer period. For
other questions, you should consult your broker, solicitor, accountant, financial adviser or other professional
adviser.

Thank you for your continued support of Coronado and | trust you understand Coronado's position on this matter.

Yours sincerely

Mr Bill Koeck

Chairman

IMPORTANT NOTICE AND DISCLAIMER

The Entitlement Offer is being made by CRN in accordance with section 708AA of the Corporations Act as
modified by the Australian Securities and Investments Commission Corporations Instrument (Non-Traditional
Rights Issues) Instrument 2016/84 and ASIC Class Order [CO 14/827], meaning that no prospectus or other
disclosure document needs to be prepared.

Determination of eligibility of investors for the purposes of the institutional or retail components of the
Entitlement Offer is determined by reference to a number of matters, including legal and regulatory
requirements, logistical and registry constraints and the discretion of Coronado and the Lead Managers. Each of
Coronado and the Lead Managers and each of their respective affiliates and related bodies corporate and each of
their respective directors, officers, partners, employees, advisers and agents disclaim any duty or liability
(including for negligence) in respect of that determination and the exercise or otherwise of that discretion, to the
maximum extent permitted by law.

The provision of this letter is not, and should not be considered as, financial product advice. The information in
this document is general information only and does not take into account your individual objectives, taxation
position, financial situation or needs. If you are unsure of your position, please contact your accountant, tax
advisor, stockbroker or other professional adviser.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This document may not be released or distributed in the United States. This document does not constitute an
offer to sell, or a solicitation of an offer to buy, securities in the United States or to any U.S. Person or person who
is acting for the account or benefit of any U.S. Person, or in any other jurisdiction in which such an offer would be
illegal. The offer and sale of the New CDIs and underlying shares have not been, and will not be, registered under
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state or other
jurisdiction of the United States, and may not be offered or sold, directly or indirectly, in the United States or to,
or for the account or benefit of, any “U.S. person”, as defined in Rule 902(k) of Regulation S under the U.S.
Securities Act, unless they are registered under the U.S. Securities Act and any applicable United States state
securities laws (which Coronado is not obligated to do), or are offered and sold pursuant to an applicable
exemption from, or in a, transaction not subject to, the registration requirements of the U.S. Securities Act and
applicable securities laws of any state or other jurisdiction of the United States.

Samples/000001/000002/i12

276143_01_V3



The provision of this document is not, and should not be considered as, financial product advice. The information
in this document is general information only, and does not take into account your individual objectives, taxation
position, financial situation or needs. If you are unsure of your position, please contact your accountant, tax
advisor, stockbroker or other professional advisor.
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