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Proposed acquisition by Verra Mobility Corporation – Court Approval of 
Scheme of Arrangement 

Redflex Holdings Limited (ASX:RDF) (Redflex) is pleased to announce that the Federal Court of Australia 
(Court) has today made orders approving the scheme of arrangement (Scheme) between Redflex and its 
shareholders (Shareholders) for the proposed acquisition of Redflex by VM Consolidated, Inc., an indirect wholly-
owned subsidiary of Verra Mobility Corporation (Verra Mobility), subject to the satisfaction of a condition 
subsequent (as detailed further below). 

As announced to ASX on 7 May 2021 (and subsequently on 10 May 2021), Redflex was informed by Verra 
Mobility’s representatives recently that the regulatory approval from the General Authority for Competition in the 
Kingdom of Saudi Arabia (GAC), which was a condition precedent to the Scheme becoming effective, would not 
be received in time for the second Court hearing today, and may not be obtained until the end of May 2021 (or 
possibly later). 

As a result, and as previously announced to ASX, as all other relevant conditions precedent required by 8:00am 
on the second Court hearing date (other than GAC approval) were satisfied or waived, Redflex today sought 
orders from the Court to vary the Scheme so that GAC approval would become a condition to be satisfied within 
a defined period to be approved by the Court (i.e. a condition subsequent as opposed to a condition precedent). 

The Court has made the orders sought by Redflex to vary the Scheme in this way and then approved the 
Scheme as varied.  Therefore: 

• Redflex expects to lodge the Court orders from today’s hearing with the Australian Securities and 
Investments Commission by 17 May 2021; 

• trading in Redflex shares on ASX will continue until the close of trading on the day when Redflex announces 
to ASX that GAC approval has been obtained (GAC Approval Announcement Date); 

• the terms of the Scheme are now “locked in”, but remain subject to GAC approval being obtained by 13 
August 2021;  

• if, and when, GAC approval is received, the Scheme will take effect without the need for further shareholder 
or Court approval; and 

• if GAC approval is refused or not obtained by the end of 13 August 2021, the Scheme will not proceed. 

The Redflex board of directors is not currently aware of any reason why GAC approval will not be obtained. 

A copy of the Court’s orders is attached to this announcement. 

Release of revised implementation timetable 

If, and when, GAC approval is given, Redflex will, on the GAC Approval Announcement Date, release an 
announcement on ASX confirming the receipt of such approval.  At the same time, Redflex will release a revised 
implementation timetable (including the “Record Date” and “Implementation Date” of the Scheme).  The “Record 
Date”, being the time and date for determining entitlements of Redflex shareholders to receive the Scheme 
consideration of A$0.96 per Redflex share, will be 7:00pm (AEST) on the day that is 2 business days after the 
GAC Approval Announcement Date.  The “Implementation Date”, being the date on which Redflex shareholders 
will receive the Scheme consideration of A$0.96 for each Redflex share held on the “Record Date”, will likely be 7 
business days after the GAC Approval Announcement Date. 
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About Redflex 

During the past 25 years, Redflex has established itself as a world leader in developing and implementing 
intelligent traffic management products and services which are sold and managed in the Asia Pacific, North 
America, United Kingdom, Europe and Middle East regions.  Redflex develops, manufactures and operates a 
wide range of platform-based solutions all utilising advanced sensor and image capture technologies enabling 
active management of state and local motorways. 

The Redflex Group runs its own systems engineering operations, system integration technologies and innovation 
centre for research and development.  With a continuous program of product development, Redflex has been 
helping to improve roadway safety, alleviate congestion and reduce the harmful impacts of vehicle emissions. 

Redflex was listed on the Australian Securities Exchange in January 1997. 

Authorised for release by the SVP – Group General Counsel & Corporate Secretary.  For further information 
please contact: 

 

Craig Durham 
SVP – Group General Counsel & Company Secretary 
Redflex Holdings Limited 
craig.durham@redflex.com 
T +61 3 9093 3300 
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Prepared in the New South Wales District Registry, Federal Court of Australia 

Level 17,  Law Courts Building, Queens Square, Telephone 02 9230 8567 

Federal Court of Australia 

District Registry: New South Wales 

Division: General  No: NSD178/2021 

 

REDFLEX HOLDINGS LIMITED ACN 069 306 216 
Plaintiff 

 

ORDER 
 

JUDGE: JUSTICE YATES 

DATE OF ORDER: 14 May 2021 

WHERE MADE: Sydney 

 

THE COURT ORDERS THAT: 

 

1. Pursuant to ss 411(4)(b) and 411(6) of the Corporations Act 2001 (Cth) (Act), the 

Scheme of Arrangement between the Plaintiff and its shareholders, the terms of which 

are set out in the marked-up document that is Annexure A to these Orders, be 

approved. 

2. The Plaintiff lodge with the Australian Securities and Investments Commission a 

copy of the approved Scheme of Arrangement at the time of lodging an office copy of 

these Orders under s 411(10) of the Act. 

3. Pursuant to s 411(12) of the Act, the Plaintiff be exempted from compliance with 

s 411(11) of the Act in relation to Order 1 above. 

4. Pursuant to r 39.34 of the Federal Court Rules 2011 (Cth), these orders be entered 

forthwith. 

 

 

 

 

Date that entry is stamped: 14 May 2021 
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Prepared in the New South Wales District Registry, Federal Court of Australia 

Level 17,  Law Courts Building, Queens Square, Telephone 02 9230 8567 

Annexure A 
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Prepared in the New South Wales District Registry, Federal Court of Australia 

Level 17,  Law Courts Building, Queens Square, Telephone 02 9230 8567 
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