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• Income – dividend yield of 3.7% - 5.3% fully franked

• Heritage Australian-made brand delivering consistent performance

• Only pure-play trustee company on the ASX

• Focused on markets with high growth rates

• Be a part of a company that is one of Australia’s leading sources of 
philanthropic funding

Why (invest in) EQT
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Our purpose
is to help people take 

care of their future
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• Providing trustee services to private clients, fund managers, corporates and 
superannuation fund originators

• Operating under Equity Trustees brand

• 130+ years of experience

• $128bn assets under supervision (1H21)

About EQT
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Three core service streams
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CORPORATE TRUSTEE SERVICES (CTS)

SUPERANNUATION TRUSTEE OFFICE (STO)

TRUSTEE & WEALTH SERVICES PRIVATE CLIENTS (TWS)
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CLIENT TYPE SERVICE

CORPORATE 
TRUSTEE SERVICES 

(CTS)

Fund Managers & 
Asset Owners Responsible Entity Services (RE) and like services in the UK and Ireland

Corporates

Loan & Debt
Capital Markets:

Security Trustee, Facility Agent, Note Trustee, Paying 
Agent, Registrar

Securitisation:

Custody:

Issuer Trustee, Security Trustee and Trust Manager

Real Estate, Escrows, Share Schemes

SUPERANNUATION 
TRUSTEE OFFICE 

(STO)
Superannuation 
Fund Originators Superannuation Trustee Services

TRUSTEE WEALTH 
SERVICES

PRIVATE CLIENTS 
(TWS)

Private Clients
Estate Planning, Estate Management, Testamentary and Compensatory Trust 
Management, Powers & Appointments, Philanthropy, Advice, Asset 
Management

Charities & NFPs Asset Management

Indigenous 
Communities Community Trusts
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Specialist trustee services matched to defined clients
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Responsible Entity Services

Unrivalled access & buying power through our network of quality 
partnerships and experience managing third party service providers

Note: Excludes UK & Ireland

CUSTODIANS AUDITORS ADMINISTRATOR / UNIT 
REGISTRY
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Superannuation Trustee Services

Unmatched core capability & experience in selection & oversight of 
third party service providers

ASSET CONSULTANTS INSURERS PROMOTERSADMINISTRATORS
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Trusted by major financial service providers
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Acquired by
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• Best practice focus on trust, governance and fiduciary responsibility 

• Specialist skills and people

• Unrivalled suite of required licences

• Providing independent governance

• Strong lightly-geared balance sheet

Our strengths
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FINANCIALS
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Positive financial performance

• Solid half on half revenue
growth

• Expense growth
contained (excluding 
$1.7m M&A project 
expenses)

• NPBT is $14.8m, up 5% half 
on half, excluding $1.7m
M&A project expenses

• Increase in NPAT, EPS and
dividend half on half,
though down on PCP
principally due to market
impacts

FOR THE PERIOD 1H21 2H20 % 1H20 %

Total revenue ($m) 48.3 46.5 3.7% 48.9 (1.3%)

Total expenses ($m) 35.2 32.4 8.5% 32.7 7.5%

Net profit before tax (NPBT $m) 13.1 14.1 (7.3%) 16.2 (18.9%)

Income tax expense ($m) 3.7 6.8 (45.6%) 5.0 (26.0%)

Net profit after tax (NPAT) ($m) 9.8 7.7 27.4% 11.5 (14.5%)

Underlying net profit after tax (UNPAT*) ($m) 10.7 9.8 8.7% 11.4 (6.5%)

Statutory earnings per share (EPS) (cents) 47.2 37.2 26.9% 55.8 (15.5%)

Underlying earnings per share (EPS) (cents) 51.2 47.5 7.8% 55.4 (7.6%)

Dividends (cents per share) 44 43 2.3% 47 (6.4%)
Underlying EPS and NPAT adjustments as follows

1H20 - excluding $0.1m tax adjustment
2H20 - excluding $2.1m tax provision
1H21 - excluding $1.7m M&A costs and $0.8m tax provision write-back.

*UNPAT in 1H21 adjusts for $1.7m of  M&A project expenses and $0.85m  write-back of tax 
provision following  settlement of tax matter.
UNPAT in 2H20 adjusts for $2.0m  tax provision for the disputed tax  matter 13
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• Debt/equity 6.5% 
(excluding cash-backed
ORFR Loans) 

• Substantial headroom in 
covenants

• Surplus borrowing 
capacity

• Flexibility to take 
advantage of growth 
opportunities

Balance sheet strength
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Provides security and flexibility

$m 1H21 2H20 1H20

Assets
Cash and liquid investments 73.9 80.7 63.6
ORFR cash 23.3 9.0 9.0
Trade receivables and accrued income 31.6 27.5 30.5
Goodwill and intangible assets 207.2 208.4 209.5
Other assets 16.0 17.1 17.5
Total assets 352.0 342.7 330.1
Liabilities
Trade payables and other liabilities 10.4 13.8 9.7
Borrowings - Corporate Facility 16.0 20.0 10.0
Borrowings - ORFR Facilities 23.3 9.0 9.0
Other non-current liabilities 32.2 32.5 33.4
Total liabilities 81.9 75.3 62.1
Net assets 270.1 267.4 268.0
Total equity 270.1 267.4 268.0
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Strong FUMAS growth – main driver of revenue
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Consistent financial performance
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Consistent financial performance

* underlying NPAT – excluding tax provision
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Consistent financial performance

*underlying EPS – excluding tax provision
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Consistent financial performance
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• Ageing, wealthier population increasing demand for our private client 
services

• Government mandated superannuation inflows drive growth in 
superannuation and fund services

• Global trend to independent trustee model 

Outstanding industry opportunity
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• Financial Services Royal Commission has changed landscape

• Financial service providers under pressure to address conflicts

• Increasingly outsourcing fiduciary role

• Our unconflicted services are in high demand

Outstanding industry opportunity
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• Calendar year 2020 highlighted our strength and resilience

• Despite market volatility we grew revenue and maintained FY20 dividends

• Growth in FUMAS provides strong platform

• Healthy profit margins

• Balance sheet remains strong with low gearing and strong liquidity

• Critical role in supporting the community through our philanthropic services

Resilience in challenging times

22
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• Clear growth agenda with good momentum 

• Industry transformation providing opportunities

• Investment in capability is delivering

• Encouraging outlook for FY22 and beyond

Positive outlook for EQT & our investors
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QUESTIONS
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THANK YOU
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Disclaimer
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EQT Holdings Limited ABN 22 607 797 615. This document was prepared by EQT Holdings Limited and is only 
provided for information purposes. It is not intended to take the place of professional advice and you should not take 
action on specific issues in reliance on this information. 

To the maximum extent permitted by law, EQT Holdings Limited, its affiliates and related bodies corporate, and their 
respective directors, officers and employees disclaim any liability (including without limitation any liability arising from 
fault or negligence) for any loss arising from any use of the presentation or its contents or otherwise arising in 
connection with it.  

Where forward looking statements have been used in this presentation the information provided is based upon 
current expectations of future events and is subject to risk, uncertainty and assumptions that could cause actual 
outcomes to differ from those forecast.
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