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SYDNEY NSW 2000

MAGELLAN HIGH CONVICTION TRUST
Intention to transition to an Active ETF

Magellan Asset Management Limited as responsible entity of the Magellan High Conviction
Trust (ASX: MHH) ("Magellan”) today announces its intention to transition the Magellan High
Conviction Trust from a closed-ended listed investment trust to an open-ended Active ETF.

If the transition is implemented, unitholders will be able to apply for and redeem units
directly with Magellan and will also have the ability to buy and sell units on the ASX
generally at a tight spread to net asset value.

Brett Cairns, Magellan’s CEO, said: “Magellan is continuously focused on ways to improve
the experience of investors in our funds. On balance, we believe the benefits for unitholders
of reducing the trading discount in MHH outweighs the benefits of MHH remaining as a
closed-ended fund. We believe transitioning the fund to an open-ended Active ETF is in the
best interests of investors as it will allow direct access to the fund for applications and
redemptions and see the units in the fund trade at a tight spread to net asset value going
forward.”

The transition is subject to unitholder and regulatory approvals.

Additional information will be set out in more detail in a notice of meeting that will be
provided to unitholders ahead of a unitholder meeting. It is intended that the unitholder
meeting will be held in the quarter ending 30 September 2021.
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