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Form 603 
Corporations Act 2001 

Section 671B 
 

Notice of initial substantial holder 
 

To  Company Name/Scheme Reckon Limited (Reckon) 
 
ACN/ARSN 003 348 730 
 

1. Details of substantial holder (1) 
Name Novatti Group Limited (Novatti) 
ACN/ARSN (if applicable) 606 556 183 
  
The holder became a substantial holder on 30 June 2021  
 

2. Details of voting power 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an  
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 
 
  Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

 Fully paid ordinary shares in 
Reckon (Reckon Shares) 22,518,138 22,518,138 

19.88%  

(based on 113,294,832 
Reckon Shares on issue)  

 
 
 

 
 

3. Details of relevant interests 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder  
became a substantial holder are as follows: 
 
 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

 Novatti 

Relevant interest under section 608(8) of the 
Corporations Act 2001 (Cth) (Corporations 
Act) as a result of entering into an agreement 
with Wilson Asset Management Group 
relating to the purchase of Reckon Shares 
(Wilson Agreement). See Annexure “A” for 
further details of the Wilson Agreement. 

7,000,000 Reckon Shares  

 Novatti  

Relevant interest under section 608(8) of the 
Corporations Act as a result of entering into 
an agreement with Australian Ethical 
Investment Limited (AEI) relating to the 
purchase of Reckon Shares (AEI 
Agreement). See Annexure “B” for further 
details of the AEI Agreement. 

2,764,018 Reckon Shares  

 Novatti  

Relevant interest under section 608(8) of the 
Corporations Act as a result of entering into 
an agreement with Spheria Asset 
Management Pty Limited (Spheria) relating to 
the purchase of Reckon Shares (Spheria 
Agreement). See Annexure “C” for further 
details of the Spheria Agreement. 

7,283,870 Reckon Shares  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Novatti 

Relevant interest under section 608(8) of the 
Corporations Act as a result of entering into 
an agreement with Private Portfolio Managers 
Pty Limited (PPM) relating to the purchase of 
Reckon Shares (PPM Agreement). See 
Annexure “D” for further details of the PPM 
Agreement. 

570,250 Reckon Shares  
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 Novatti 

Relevant Interest under section 608(1) of the 
Corporations Act pursuant to special 
crossings (as to 4,834,653 Reckon Shares) 
and on-market transfers (as to 64,465 Reckon 
Shares) as detailed in Annexure “E”.  

4,900,000 Reckon Shares  

 

4. Details of present registered holders 
The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 
 
 
 
 

 Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities  

 Novatti 

 
 
Wilson Asset Management 
Group consisting of: 

 
WAM Capital Limited (ACN 
086 587 395) (WAM) 
 
WAM Research Limited 
(ACN 100 504 541) (WAX) 
 
Botanical Nominees Pty 
Limited as trustee of the  
Wilson Asset Management 
Equity Fund (ACN 081 032 
000) (WEF) 
 
WAM Microcap Limited 
(ACN 617 838 418) (WMI) 

Novatti, subject to the 
completion of the Wilson 
Agreement annexed at 
Annexure A. 
 

7,000,000 Reckon 
Shares comprised as 
follows: 
 
(WAM) 
3,222,510 Reckon 
Shares 
 
(WAX) 
1,097,450 Reckon 
Shares 
 
(WEF) 
143,900 Reckon Shares 
 
(WMI) 
2,536,140 Reckon 
Shares 
 

 

 Novatti 

National Nominees Ltd as 
custodian for Australian 
Ethical Investment Limited 
ACN 003 188 930 

Novatti, subject to the 
completion of the AEI 
Agreement annexed at 
Annexure B. 

2,764,018 Reckon 
Shares  

 Novatti 

 
JP Morgan Chase Bank 
(JPM) 
 
BNP Paribas Securities 
Services (BNP) 
 
Northern Trust (NT) 
 
Citibank (Citi) 
 
 

Novatti, subject to the 
completion of the Spheria 
Agreement annexed at 
Annexure C. 
 

 
(JPM) 5,118,267 
Reckon Shares 
 
(BNP) 117,117 Reckon 
Shares 
 
(NT) 601,820 Reckon 
Shares 
 
(Citi) 1,446,666 Reckon 
Shares 

 

 Novatti 
Private Portfolio Managers 
Pty Limited ACN 069 865 
827  

Novatti, subject to the 
completion of the PPM 
Agreement annexed at 
Annexure D. 
 

570,250 Reckon Shares  
 

 Novatti Novatti  Novatti 4,900,000 Reckon 
Shares  

 
5. Consideration 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial  
holder became a substantial holder is as follows: 

 Holder of relevant 
interest Date of acquisition Consideration (9) Class and number 

of securities 
 
 
    Cash Non-cash   

 Novatti  30 June 2021 

Cash consideration of A$1.00 
per Reckon Share (being 
A$7,000,000 aggregate) to be 
paid upon completion of the 
Wilson Agreement. 

7,000,000 Reckon 
Shares 
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 Novatti  30 June 2021 

Cash consideration of A$1.00 
per Reckon Share (being 
A$2,764,018 aggregate) to be 
paid upon completion of the 
AEI Agreement.  

2,764,018 Reckon 
Shares  

 Novatti  30 June 2021 

Cash consideration of A$1.00 
per Reckon Share (being 
A$7,283,870 aggregate) to be 
paid upon completion of the 
Spheria Agreement. 

7,283,870 Reckon 
Shares  

 Novatti  1 July 2021 

Cash consideration of A$1.00 
per Reckon Share (being 
A$570,250 aggregate) to be 
paid upon completion of the 
PPM Agreement. 

570,250 Reckon Shares  

 Novatti 1 July 2021 Please refer to Annexure E. 4,900,000 Reckon 
Shares  

 
 
 
 
 
6. Associates 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 
 

 Name and ACN/ARSN (if applicable) Nature of association  

 N/A    

 

7. Addresses 
The addresses of persons named in this form are as follows: 
 

 Name Address  

 Novatti Level 1, 461 Bourke Street, Melbourne, Victoria 3000  

 

  
Signature 
  

 Peter Cook capacity  Director 

sign here  date 2 July 2021 
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Annexure A 
Wilson Share Sale Agreement  
 
 
This is Annexure “A” of 20 pages referred to in the Form 603 (Notice of Initial Substantial Holder), signed by me and 
dated 2 July 2021 
 
 
 
 
 
 
………………………………………………. 
Peter Cook 
Director 
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Annexure B 
AEI Share Sale Agreement  
 
 
This is Annexure “B” of 18 pages referred to in the Form 603 (Notice of Initial Substantial Holder), signed by me and 
dated 2 July 2021 
 
 
 
 
 
 
………………………………………………. 
Peter Cook 
Director 
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Annexure C 
Spheria Share Sale Agreement  
 
 
This is Annexure “C” of 19 pages referred to in the Form 603 (Notice of Initial Substantial Holder), signed by me and 
dated 2 July 2021 
 
 
 
 
 
 
………………………………………………. 
Peter Cook 
Director 
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Annexure D 
PPM Share Sale Agreement  
 
 
This is Annexure “D” of 21 pages referred to in the Form 603 (Notice of Initial Substantial Holder), signed by me and 
dated 2 July 2021 
 
 
 
 
 
 
………………………………………………. 
Peter Cook 
Director 
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Annexure E 
 
This is Annexure “E” of 1 page referred to in the Form 603 (Notice of Initial Substantial Holder), signed by me and dated 2 
July 2021 
 
 
 
 
 
 
………………………………………………. 
Peter Cook 
Director 
 
 
 
 

Date  Purchaser Nature of 
acquisition 

Price per Reckon 
Share ($) 

Consideration ($) Number of Reckon 
Shares acquired 

1 July 20201 Novatti Special-Crossing 1.00 334,653 334,653 

1 July 20201 Novatti Special-Crossing 1.00 500,000 500,000 

1 July 20201 Novatti Special-Crossing 1.00 4,000,000 4,000,000 

1 July 20201 Novatti On Market Purchase 0.995 597 600 

1 July 20201 Novatti On Market Purchase 0.995 27,678 27,817 

1 July 20201 Novatti On Market Purchase 0.99 871 880 

1 July 20201 Novatti On Market Purchase 0.98 32,340 33,000 

1 July 20201 Novatti On Market Purchase 0.98 980 1,000 

1 July 20201 Novatti On Market Purchase 0.98 980 1,000 

1 July 20201 Novatti On Market Purchase 0.97 1,019 1,050 
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