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NAOS ASSET
MANAGEMENT
UMITED

AEN 23 107624 125

13 July 2021

The Manager
Marlost Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam,
US Muters Reeldentlal Property Fund ARSN 160 266 161 (ASXURF)
Not  of   al subst al holder (R,rm 803)

Le/el 34, MLC Centre
19 Martin Place

A Sydney NSW 2000

T (02) 90021576
F (02) 82150037
E enquiriesOnaos.com.au

www naos com.au

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 603
in relation to units in US Masters Residential Property fund ARSN 160 266 161(ASX:URF), lodged on
behalf of NAOS Asset Management Umited and Related Parties.

Yours fai fully,

Sebastian Evans
Director
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803 pip 1/2 18 Jdy 2001

Form 603
Cilll,Elms AotI

8=IM mi

Notice of Initial substantial holder

PL.F.N./.hlm, l.18 MMIers Reeldental Property Fund (AS)(:URF)

A01/AFIEN 160 266 161

1. Da-8 1 =billmlial hol- (l)
Name NA08 8ibtzrloal Holders 11»,red to In Anniguri A
AO#Al. .Al'

71  Imld,rb,on a il=W hold,ron 13 / 07 / 2021

Theta mmbgr ifmt= /<Iilidto/ the I#W *Ii= Inthe oompiilori#W Il1111I Intho lohgme t  the mi)/inal holds orm =loilite 0hid a
rilii,tht,r ®honth, ,th„ib  1,1 hold,rb,o ,ailid,illilhold,rn=folo z

aiI al Ia,Rle,0) N-*-Rles P......m V*p-"I
unm 19,514,597 19,614,697 5.07%

1 ..18 of r Im  .m.
Th, Inilin dthir,Im  Illritthimlilill hcld, crm 2=1/8 hid In thi fol=l wa   Giillh onthi dtithime  hcld,r biciini a IMIll
hold,r- I fol=E

Heidi al,Ilii,1 I Iret N.nd....1, (71 aai Iid Im#al Ia,ill 

Rfr to Ann«ur, I

4 WI of //Ial/ vag:/1/Id holdgs
Ths pencm ri/IM,Id = hcldi d the s,aill* remired to In /iigi i 3 ib am =foli=E

Holdlr al,Ili,It RI,-d liddi al N.n,la!,d to b,
*ed= holds 0)

RarbA=I

1 C/,1/4//11/
Th, oomldoiillon plld for, 11 rilmit Itirit r,limd to h F 19*13 dgivg md 4*,d h thi foumcini plorto thi *yt th, i//Ill holdlrboommi a
m*Itill liddils=foliz

Holdsr d MI,it Ned='."131 0.1'Idermlon R
01@asm=

NonlmRil»r 10A=C
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1 Aaeodes
Th,11=cm th, plmcm I„/ In piigi,013 /1- Ii I1oo 11 of th, Inilillil holdl,I =foliE

N= *MERX W•polcIMI)

m'#-ip,mom hthl,fom-=fol-E

Sgnatin

N."

NAOS Subst=rival Holders

Pr'It =r» 8,11= lin EvlM

el' h..

NIn d Illod=tion

803 pig, 02 18 .kily N01

0/- Level 34, MLC Centre, 19 MarOn Place, S,dnev, NSW, 2000

DIFETIONS

rsidy On behalf d the NAOS Subtartial Holdsts

dit, 13/ 07 / 2021

C) Ithit,iiamm aliniliillilholdl ,Rhl lioriIlitidiIlmill Iraili aootpolhind iil-loot/lli orthi niIipandbnitialiII
qlyvi th,ioouldbildulnunitothifam Ith,rilii,thili,liolavoupolp,rlomi,iI,alilydmli, thl, ybir,fmdto
t ol*oilthefom=alp,01110,1, voup"themgmbemhlpt"d.11&,Rhthe  .01....dmgmb,11,01, 1,1 011 p 7*the
form

 thi d,l imn ol 'Iinoliti' l l,101011 9 11 thi (»or-mAl Eol.

hth, d,1,1klon d 'rilm,it ht,rt h =*lom 808 md 87180 / th, (hporllom A,2 201.

¢1) I.-0-4/ocm-oc *11...idill./......1

Th, tolil :Imlbi d mt= *liclid to al thi wIN *iu= In thi ccmpmyor wIN Itir,e In thi,Nmilf IMIht thi pir,cn or m ==Iti Ii= a rilm 

Th,plimflut=dildldbythitnlilut=hth,bod,octpolordilm,=il*lidbylaa

01 Mid/,1,0.
M qi,Im-ml or h[,c--11*,1 ohth,r,Im  11-*"-*mal¢)-*aow#qdoam[*4 

thi.-0.,r#..ip..<.dit.../b,th.Flm...mlid=......div v.Va..s...MI,U/..qiv
mlifo tog-r.RhairRIgn ,mlicgrt#*UU. tr .Igmgor /1."Il;/0

M ...IM)#Adth,p.er/apelonto...4//mul...ior¤kism,ths..al/,th.low".mor ....Msm,RI.to
Illdle»illoiithll,Itrilit=*ilail di ,li,p= al,laillitoill*le»I=IM lon*01,4

BI thi di:ZI 11 WI=  1/•Imlit' h =#*19 11 th, C ,por om A<* 2001.

0) Ithe,ib  111 hold[,IllmbletOd im thold.Imithop,mon(, 1 thoi1la W,11#0-blom-*mot*104.,Ro'Imknin'.

R D./.dtheoomidg .muthm../.0/bongm/mon".dohgr,/'ll"Mn#mihomar,Im /gr, .=1./0.or ,booome
*WA.*hr,11*matqMm [ht,I,Mib, cht d, Hth,bm,mhoo kmlonth, p<snotiaom ,ncv. [html,Mib,
M.W.bensmplklonbeldth,mib m...or".Ioole'rellontoths=,111...m"th'=.plld..21,toth,pelonfmmihom
e» Ii///// ////t'/w/ =,i//d
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AlitOIJREk 0/*d&11,limli/ Hoki
NAOS Asset M agement Umked ACN 107 624 126 (whioh by referenoe also includes Sebastian Evans as a substanBal
holder In his personal capadty as he owns more ths, 20% d the voting shams In the compory) C NAOS') and
NAOS Emerging Opportunities Company Umi ed ACN 161 106 610('NCC) (eacIL a'NAOS Substantial Holderl.

AI*Ve JAER Oildwligpo„w. d =th,hm-ind mdil ,dholl,m

Holcl=»cf
Mial.'

NAOS NCC

Rialilimd
hold,rof

Nat nal
Nominees
Umlted

APIENRE C Cor,/cl,Itim

Hold,r411//w:// Immt

NAOS. NCC

p.mion
 %11 d lobi
lig'.Ii-I

hold, I
NCC

aoqijilion

On-Market

  tlf®Of
ni"'2/1

NAOS Bs Invetrient Minigir d NCC} 1,1 i
rele,/int interM in them sh== under 19,514,597 5.07%
80 ons 60811)(b} e 14 d the Corponnkfi Unrt»
Act es It hes the power to mud= or corrtrol
the e=cl. d the dght to vate ind to
d®ose of thestsm.

NCC hu i mlevint inter,i in the= shies
under sectjon 60812) d the Corpor,tions Act
gs It h= 9 benefldgl Inter=t In sh=m held
by Ndionil Nomlne= Umlted ind hu the
pov,er to corrtrol the e=ckle d votes and
dipo=l of the= shi= upon rm,ocition of
the 111,11 err1errt Ig inient Wwin NCC
0nd NAOS gs Irn,e,tmerit rrigriggpr d NCC

Nlon Chi.d,unb,rd=ol Iti= c Id

$4,843,768.22 19,514.587 Unlta

pillo,fl
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