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Pivotal Systems Considering Initial Public Offering of Common Stock and Dual Listing
in the United States

Fremont, California and Sydney, Australia; 22 July 2021 — The Board of Pivotal Systems Corporation
(“Pivotal Systems” or the “Company”) (ASX: PVS) today announced that it is considering undertaking an
initial public offering of its common stock in the U.S. and a dual listing on NASDAQ. Pivotal Systems’ CHESS
Depositary Interests (CDIs) will continue to trade on the Australian Securities Exchange (ASX).

As a preliminary step, the Company intends to confidentially submit a draft registration statement with
the U.S. Securities and Exchange Commission. The timing, number of shares of common stock to be
offered, use of proceeds, and the price for the proposed initial public offering have not yet been
determined. The offering is subject to market and other conditions, including the effectiveness of the
registration statement under the U.S. Securities Act of 1933, as amended.

This release does not constitute an offer to sell or the solicitation of an offer to buy securities, and shall

not constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of that jurisdiction.

THIS RELEASE DATED 22 JULY 2021 HAS BEEN AUTHORISED FOR LODGEMENT TO ASX BY THE BOARD OF
DIRECTORS OF PIVOTAL SYSTEMS.
- ENDS -
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Forward looking statements

This announcement contains forward-looking statements, which address a variety of subjects including,
future plans for the company. Statements that are not historical facts, including statements about our
beliefs, plans and expectations, are forward-looking statements. Such statements are based on our
current expectations and information currently available to management and are subject to a number of
factors and uncertainties, which could cause actual results to differ materially from those described in
the forward-looking statements. The Company's management believes that these forward-looking
statements are reasonable as and when made. However, you should not place undue reliance on any
such forward-looking statements because such statements speak only as of the date when made. We do
not undertake any obligation to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as required by law or the ASX Listing
Rules. In addition, forward-looking statements are subject to certain risks and uncertainties that could
cause actual results, events, and developments to differ materially from our historical experience and
our present expectations.

Notice to U.S. persons: restriction on purchasing CDIs

Pivotal Systems is incorporated in the State of Delaware and its securities have not been registered under
the U.S. Securities Act of 1933 or the laws of any state or other jurisdiction in the United States. Trading
of Pivotal Systems’ CHESS Depositary Interests (“CDIs”) on the Australian Securities Exchange is not subject
to the registration requirements of the U.S. Securities Act in reliance on Regulation S under the U.S.
Securities Act and a related ‘no action’ letter issued by the U.S. Securities and Exchange Commission to
the ASX in 2000. As a result, the CDIs are “restricted securities” (as defined in Rule 144 under the U.S.
Securities Act) and may not be sold or otherwise transferred except in transactions exempt from, or not
subject to, the registration requirements of the U.S. Securities Act. For instance, U.S. persons who are
qualified institutional buyers (“QIBs”, as defined in Rule 144A under the U.S. Securities Act) may purchase
CDIs in reliance on the exemption from registration provided by Rule 144A. To enforce the transfer
restrictions, the CDIs bear a FOR Financial Product designation on the ASX. This designation restricts CDIs
from being purchased by U.S. persons except those who are QIBs. In addition, hedging transactions with
regard to the CDIs may only be conducted in compliance with the U.S. Securities Act.
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