June 2021 Quarterly Results Presentation

Century operations deliver record operational cashflow and improving production metrics o i

NEW CENTURY




Disclaimer NE\A\TCENTURY

RESOURCES

Certain statements contained in this presentation constitute forward looking statements. Forward looking information often relate to statements concerning New Century Resources’ future
outlook and anticipated events or results and, in some cases can be identified by terminology such as “may”, “will”, “could”, “should”, “expect”, “plan”, “anticipate”, “believe”, “intend”,
” " ” “" 4 "

“estimate”, “projects”, “predict”, “potential”, “continue” or other similar expressions concerning matters that are not historical facts. Statements of historical fact are not considered forward
looking information.

Forward looking statements are based on a number of material factors and assumptions, including, but not limited in any manner to, those disclosed in results; the ability to explore;
communications with local stakeholders and community and government relations; status of negotiations; weather conditions; Ore Reserves; Mineral Resources; development approach and
schedule; the receipt of required approvals, titles, licenses and permits; sufficient working capital to develop and operate mines and implement development plans; access to adequate services
and supplies; foreign currency exchange rates; access to capital markets; availability of qualified work force; ability to negotiate, finalise and execute relevant agreements; lack of social opposition
to mines or facilities; lack of legal challenges with respect to the property; the timing and amount of future production and ability to meet production, operating and capital cost expenditure
targets; timing and ability to produce studies and analysis; economic conditions; the ultimate ability to mine, process and sell the mineral products produced; the timing, exploration,
development, operational, financial, budgetary, economic, legal, social and political factors that may influence future events or operating conditions. Forward looking statement are only
predictions based on New Century Resources’ current expectations and projections of future events. Actual results may vary from such forward-looking information for a variety of reasons.

New Century Resources believes that the forward-looking statements included in this presentation are based on reasonable grounds. However, neither the Company nor any other person makes
or gives any representation, assurance or guarantee that the expected outcomes reflected in this announcement will ultimately be achieved.

Throughout this report financial information is presented other than in accordance with accounting standards (non-IFRS financial information). As non-IFRS financial information does not have a
standardised meaning prescribed by IFRS, they are not necessarily comparable to similar measures presented by other companies.

The Company publishes the following non-IFRS measures as they provide additional meaningful information to assist management, investors and analysts in understanding the financial results and
assessing prospects for future performance. Accordingly, such non-IFRS measures are intended to provide additional information and should not be considered in isolation or in substitution of IFRS
financial information. C1 Costs - Cash costs per pound of payable metal produced. It represents the net direct cash cost expressed in United States dollars incurred at each processing stage from
mining through to recoverable metal delivered to market including treatment charges for zinc concentrate less net by-product credits and non-cash inventory adjustments. Corporate overheads
and royalties are excluded. AISC - All-In Sustaining Costs per pound of payable metal produced. It represents all cash costs expressed in United States dollars incurred at each processing stage from
mining through to recoverable metal delivered to market including smelter treatment charges for zinc concentrate less net by-product credits and non-cash inventory adjustments. Corporate
overheads and royalties are included. Net Sales Receipts — Net Sales Receipts is calculated as sales receipts including realised quotational period adjustments under concentrate sales contracts less
smelter treatment charges imposed under those contracts, freight and penalties. Operating Costs — Operating Costs is calculated as the cost of goods sold plus selling, general and administrative
expenses and is expressed on a cash basis. Operating Cash Margin - Operating Cash Margin is calculated as the difference between Net Sales Receipts and Operating costs. Adjusted EBITDA -
Adjusted Earnings Before Interest, Tax, Depreciation and Amortisation is based on notional net revenue calculated removing all one-off items including those triggered by the Declaration of
Commercial Production and associated accounting practices and assumes all payable metal produced in the specified period is sold in that specified period.

Other than required by law, New Century assumes no obligation to update any forward-looking information to reflect, among other things, new information or future events.

This announcement is approved for release by the Board of New Century Resources.
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Corporate Overview NEW CENTURY
CAPITAL STRUCTURE OPERATIONAL HIGHLIGHTS
Shares on Issue 1,209 million
Unlisted Options (av. price A$0.30/sh) 69 million } - = -
L] 1 1
Market Capitalisation (at A$0.22/sh) A$266 million . ‘

Cash & Debt (at 30 June 2021)

Available Cash AS$35.7 million
+ Metal Inventory & Open Settlements A$16.5 million Strong June Q Performance >600,000 tonnes of zinc
+ Restricted Cash A$19.0 million v R d ti | hfl & fi ial .
Secured Debt Balance US$29.1 million ecorc operationa’ cashtiow & financia’s concentrate ShlppEd to date

v Improving metal production and recoveries

NEW CENTURY BOARD
Chairman Rob McDonald
Managing Director Patrick Walta e '_
Kerry Gleeson ‘
Non-Executive Directors Peter Watson ‘
Nick Cernotta Silver King drilling assays up to Best-in-class safety culture:
Company Secretary Tom Wilcox 66% Pqu‘ and 1'000g/t Ag TRIFR 1.4 vs indUStry av. 7.5
ASX:NCZ 3
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Quarterly Zinc Production (t)

June 2021 Quarter Production & C1 Costs

Improving Quarterly Production
31,737t zinc metal produced at C1 costs US$0.90/1b (payable zinc)

Record Financial Performance
* Operating Cash Margin A$30.7 million
* Adjusted EBITDA A$27.7 million

Strong Macro Conditions

* - Current zinc price remains strong at US$1.33/1b (~A$4,000/t)
industry process)

*  Major 3-yr hedge executed for ~25% of production at A$3,717/t

Production
* Improving production output across all metrics
* Quarterly average ~10Mtpa at ~46% recovery

* Target recoveries for Jameson Cells achieved late May
(7-day moving average >50%, daily results up to 53%),
however progressively reduced to 46-47% over June

* Investigation identified insufficient dissolved oxygen
within slurry feed to the Jameson Cell. Solution under
implementation via slurry aeration (common mining

Costs

* Operating costs driven by annual
payments of native title fees &

local government rates within the

June Q

* Additional asset preventative

maintenance expenditure to
reduce unplanned downtime,

maximise production/stability

NEW CENTURY

RESOURCES

TCs & FX Rate

* Material increase in
global shipping rates

* Shipping costs offset
further reductions in
treatment charges

* FX rate flat June Q,
significantly lower into
Sep Q, providing
potential tailwinds
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Net Sales Receipts (sales + QPs less TCs)
Operating Costs (Production Costs + SG&A)
Operating Cash Margin (cash basis)

Adjusted EBITDA (accruals basis)
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June 2021 Quarter Cash Management
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Hedglng Program NE\A%URY

RESOURCES
Maijor zinc hedging transaction executed with Macquarie Bank

90,000t of payable zinc hedged over three years 2.00
(equivalent to ~108,000t total production)

Historical Zinc Price Chart

1.80
Fixed monthly price of AS$3,717/t hedged 1.60
production (equivalent to USS1.32/lb at analyst ”

consensus 3yr forecast AUD:USD of 0.78)

1.20
Hedge value represents A$S355 million in zinc sales 2
. a 1.00
from the Century Mine a2
0.80
Hedge represents ~25% of payable production
(based on FY22 production guidance) 060
0.40
New Century is actively assessing the opportunity
for further hedging, pending market conditions 0.20
0.00

Jun-94 Jun-97 Jun-00 Jun-03 Jun-06 Jun-09 Jun-12 Jun-15 Jun-18 Jun-21

Spot Zinc Price e 3yr Av. Zinc Price = = NCZ 3yr Hedge Price to June 2024
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- EXPLORATION & LIFE OF MINE EXTENSION.
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Century Mineral Resources & Ore Reserves NEW CENTURY

RESOURCES

Tenement Map

5

Century Deposit Map

EPMA0544

©  |dentified Mineralisation
[ Mining Lease
1 Exploration Permit

II
|| Zoom In Area A f ' Easl Fault Block
b ) ‘ 05Ml@ll7%2n Ph.

South Block
61Mt@68%2n+Pb

\\.J-‘

AN 2

o

« >750km? tenements inc. 2 7M§!@I\q¢;r4t2|gg+ Pb :
230km? under ML : -

* >40 mineralised prospects
identified for follow up

ASX:NCZ 9
1. See June 2021 Quarterly Activities Report for statement of JORC Reserves & Resources



Silver King Drilling

NEW CENTURY

RESOURCES

Drilling results to underpin revised mineral resource statement for Silver King — Targeting Measured & Indicated Resources for Feasibility Study inputs

e
( SK21_011:  2.1m @ 20.5% PbEq from 96.3m (18.6% Pb, 2.6% Zn, 154g/t Ag)

1.0m @ 21.1% PbEq from 73.7m (6.4% Pb, 21.0% Zn, 11g/t Ag)

{ SK21_007:
1.9m @ 65.7% PbEq from 81m (59.7% Pb, 7.7% Zn, 1005g/t Ag)

(" sk21_008: 1.7m @ 13.7% PbEq from 171m (2.3% Pb, 16.3% Zn, 75gt Ag

( sk21_oz0:

('SK21_004: 2.0m @ 11.5% PbEq from 116m (5.4% Pb, 8.7% Zn, 28g/t Ag) |

3.9m @ 13.2% PbEq from 122m (4.4% Pb, 12.5% Zn, 42g/t Ag)

|

SK21_003:  1.7m @ 12.2% PbEq from 139m (1.1% Pb, 15.8% Zn, 42g/t Ag)

('sk21_012;

\‘
1.5m @ 14.3% PbEq from 76.4m (9.4% Pb, 7.0% Zn, 87g/t Ag) |

(SK21_013: 7.2m @ 54.0% PbEq from 107m (47.9% Pb, 8.3% Zn, 526g/t Ag)}

( SK21_014:  0.65m @ 13.7% PbEq from 82.85m (12.0% Pb, 2.4% Zn, 61g/t Ag)

3.3m @ 58.1% PbE from 117.6m (55.1% Pb, 3.7% Zn, 753g/t Ag) )

" ('SK21_019:  4.1m @ 26.2% PbEq from 90m (18.1% Pb, 11.4% Zn, 250g/t Ag) A
SK21_032: \

1.1m @ 44.0% PbEq from 117.6m (37.7% Pb, 8.8% Zn, 451g/t Ag)

r

SK21_016:  1.25m @ 27.8% PbEq from 178.95m (22.2% Pb, 7.8% Zn, 251g/t Ag)
1.3m @ 17.3% PbEq from 181.5m (14.9% Pb, 3.4% Zn, 105g/t Ag)
= 1.0m @ 18.9% PbEq from 186m (16.7% Pb, 3.1% Zn, 94g/t Ag)
3.2m @ 11.9% PbEq from 203.8m (0.1% Pb, 16.9% Zn, 10g/t Ag)
1.0m @ 13.5% PbEq from 207.7m (5.6% Pb, 11.3% Zn, 38g/t Ag)
5.0m @ 17.7% PbEq from 210.5m (3.1% Pb, 20.9% Zn, 40g/t Ag)

%Inferred Mineral Resource >5% PbEq
722 Non-JORC 5% PbEq grade shell
/

2021 drill hole -assays received

2021 drill hole -previously reported

Carbonaceous shales 0 100m
Bulmung sandstone [ m— .

st - _150m
\: ‘
—  Remnant mineralisation in ‘ ‘ l ‘ 100m
historic mine area- WA ‘ ‘
not included in previous - ol P t W'll s
Mineral Resource estlmate\ = ~_1/1 \! —~
= \ — | \ 50m
-\ 4 —

Silver King
Mineralisation Zone

~
\ .OPEN

-50m

-100m+
OPEN

-150m -
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Silver Klng Drllllng NE\A%URY

RESOURCES
Potential near-term development of Century’s next mining operations
Plan View

. . . ope . . No.4 Vein
¢ Three mineralised areas identified around Silver King:

i. Vein No.4: A previously undrilled vein located to the
north of Silver King

ii. Remnant Workings Mineralisation: Significant remnant % —

I Silver King
Vein Extension
Silver King
Mineral Resource Area

mineralisation within historical workings

iii. Additional Shallow Mineralisation: Expanded area of
mineralisation potentially amenable to open pit mining

* Silver King remains open down plunge - current resource
down to ~350m

| Remnant mineralisation in
historic mine area-
‘ not included in previous

* Potential for near-term development of Silver King and East , Rciul hosoice ealinaly
Fault Block as the next mining operations

Silver King resource upgrade due September quarter,
with Silver King & East Fault Block Development

—_ [ Shallow
T . . e N Mineralisati
Feasibility Study and investment decision to follow } : ilnferred Minera Resoutce >5% PLEq
‘ y . Exploration target zones

= Non-JORC 5% PbEq grade shell
@ 2021 drill hole - assays pending
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FY22 Century Guidance & Commentary NEJ\%?QRY

RESOURCES

FY21 Revised Guidance Achieved:

* New Century has achieved its full year revised guidance for FY21, producing 128,153t (282,449,000 |bs)
zinc metal at C1 costs of US$0.90/1b (payable zinc metal basis)

FY22 Century Production & C1 Costs Guidance:

130,000t to 145,000t (287,000,0001b to 331,000,0001b) of total zinc metal production
* C1 costs of USS0.78/Ib to USS0.88/Ib on a payable zinc metal basis

FY22 Guidance - Main Assumptions:

» Average annual Treatment Charges (TCs): USS159/t
 Silver Price: US$26.0/0z
Exchange Rate (AUD/USD): 0.75

ASX:NCZ 13



Competent Persons Statement R R

RESOURCES

Exploration Targets and Exploration Results
The information in this announcement that relates to Exploration Targets and Exploration Results is extracted from:

* areport titled ‘Latest Silver King Assays Deliver Best Results to Date Including High Grade Assays up to 66% PbEq and >1,000g/t Ag’ which was released to ASX on 8 June 2021 and is available to view at
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02382642-6A1035909?access_token=83ff96335c2d45a094df02a206a39ff4; and

e areport titled ‘New Century Expands Open Pit Potential at Silver King Through Identification of Significant Additional Shallow Mineralisation” which was released to ASX on 14 July 2021 and is available to
view at https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02395149-6A1040783?access_token=83ff96335c2d45a094df02a206a39ff4.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements. The Company confirms that the form and
context in which the Competent Person's findings are presented have not been materially modified from the original market announcements.

Mineral Resources
The information in this announcement that relates to Mineral Resources for:

* the Silver King deposit is extracted from the Company’s prospectus released to ASX on 20 June 2017 and is available to view at https://www.asx.com.au/asxpdf/20170620/pdf/43k1ybkrg5mk9g.pdf;

e the South Block deposit is extracted from a report titled ‘South Block Resource Provides Significant Potential for Century Mine Life Extension and Production Increase’ which was released to the ASX on 15
January 2018 and is available to view at https://www.asx.com.au/asxpdf/20180115/pdf/43qt931zzrmlbb.pdf; and

e the East Fault Block deposit is extracted from a report titled ‘Century Expansion Study Incorporating In-site Resource Development Demonstrates Strong Value Add Potential’ which was released to the
ASX on 25 June 2019 and is available to view at https://www.asx.com.au/asxpdf/20190625/pdf/446345gmbijpqjg.pdf.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and, in the case of estimates of Mineral
Resources, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed. The Company
confirms that the form and context in which the Competent Person's findings are presented have not been materially modified from the original market announcements.

Ore Reserves

The information in this announcement that relates to the Ore Reserves at the Century Tailings Deposit is extracted from a report titled ‘New Century Reports Outstanding Feasibility Results that Confirm a
Highly Profitable, Large Scale Production and Low Cost Operation for the Century Mine Restart’ which was released to the ASX on 28 November 2017 and is available to view at
https://www.asx.com.au/asxpdf/20171128/pdf/43pn3pvg59yjz5.pdf. The Company confirms that it is not aware of any new information or data that materially affects the information included in the original
market announcement and, in the case of estimates of Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to
apply and have not materially changed. The Company confirms that the form and context in which the Competent Person's findings are presented have not been materially modified from the original market
announcement.

ASX:NCZ 14



Contact

Patrick Walta
Managing Director
info@newcenturyresources.com

New Century Resources Limited
Level 4, 360 Collins Street, Melbourne VIC 3000

+61 (3) 9070 3300
Www.newcenturyresources.com




