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RE RE: Form 603 - Notice of initial substantial holder
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Hurther to below, please use this form instead.

Best regards,

Mary

Mary Davidge

Copnpliance Oflcer | Marathon Asset Management

- FI. 1ad 3 {
L oo WUTE O

2001 D mdavides@marathoncouk

From: #GRC

Sent: 23 August 2021 16:21

To: 0061253470005 @efaxsend.com

Cc: #Compliance <Compliance@Marathon.co,uk>
Subject: Form 603 - Notice of initial substantial holder

Following a transfer of business between Marathon Asset Management LLP to Marathon Asset
Management Limited, please find attached a Form 603 Notice of initial substantial holder for
Marathon Asset Management Limited in G.U.D. Holdings Ltd. See other announcement for
Marathon Asset Management LLF’s change of position.

Best regards,
Mary
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Mary Davidge

Compliance OfBeer | Marathom Asset Management

CCn N it T g T oy cenrs WAGETIRE QT A
-5 Marbn's Lane, Londam WU2E 9B A

Ll

FEA D mdavidge®marathoneouk

Marathon Asset Management Limited

Registered Office: Orion House, 5 Upper St. Martin's Lane, London, WC2H 9EA.
Registered in England No 12131578

VAT number pending

Authorised and Reguiated by the Financial Conduct Authority ("FCA") and entered in
FCA's register with the number 933650: sce www fca ore uld/register/. Registered in the
United States with Securities and Exchange Commission.

This message and any attachments to 1t 1s mtended only for the mdividual or company to
which 1t 1s addressed and may contam information which 1s privileged, confidential or
prohibited from disclosure or unauthorised use. Where investment data has been provided
plcase note past performance 1s not necessarily a guide to future performance.

Any personal data provided by you is done so with the knowledge and express agreement
that this data may be transferred and stored outside the European Union. For further
details on how your personal data 1s treated by us, please see our Data Protection and
Privacy Notice
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603 page V215 July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Namo/Schiero G.U.D. Holdings Limited

ACN/ARSN ACN: D04 400 891

1. Details of substantial holder {1}
Name Marathon Asset Management Limited

ACN/ARSN {if applicable)

The holder became a substantial holdar on 2308 2021

2. Details of voting power

The total rumbor of votos attachod o all the voli aros 0 the company or voting Intorests i tho scheme that the substantial foldor or an associste {Zhada

relavant interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of sprurities (4] Nuraber of sgourities Person's voies {3 vating power (8]

QOrdinary shares 6,216,662 6,216,662 6.60%

3. Petails of refevant interests

The naturs of the relevant imaerest the subszantial holder or an associate had inthe T:"J”Gi’iilig VOUH{} secuities of the ddte the substantial holder became & substantial
Fecldor arc 2 follows:

Holdor of rofevant intorost Nzture of relovant interest (7 [
Marathon Asset Management Investment manager 6,216,662 ordinary shares
{ imited ' )

4, Details of present registered holders
The porsons registorad as halders of the soourities reforred to in paragraph 3 above arc as follows:

Holdor of reiovant Registered holdor of Person entiticd to te Class and number

interest securities registered as holder (£} of securities

See Annexure A

5. Consideration

The considorstion paid for cach relovant interest roforred o in paragraph 3 above, and soquired in the four monehs prior to the day that the substantial halder became a
substantial hokdor is a5 follows:

Halder of refevant Date of acquisition Consideration (8) Class and number
nferest of securities
Cash Non-cash
Marathon Asset Management 23/08/2(21 N/A for trangfer from LLP* 5,216,662 ordinary
L imited Previous amounts: shares
12.8100 to 11.550

* A transfer of business occurred from Marathon Asset Management LLP (see other announcement) to Marathon
Asset Management Limited on 23/08/2021
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paqe 2/2 15 July 2001

6. Associates
The roasons the porsons named in paragraph 3 above aro associatos of the substantial holdor aro as foliows:

Marme and ACN/ARSH 4f applic:

1) Nature of association

1. Addresses
The addresses of persans named in this form are as fallows:

Name Address

Mai athon Asset Management Orion House, 5 Upper 5t. Martin's Lane, London, UK, WC2H 9EA

i ol
T luuu.u

T
Signature
princname Mary Davidge aapacity Compliance Officer
sign here date 23 7 08 12021
DIRECTIONS
il if there are a nurmber of substartial holders with similar or related relevant interests (eg. a corparation and its related corporations, of the manager and trustes of an

exjuiey trest, the names could b included in an annexurc to the form. I the relovant interests of a group of porsons arc essentially similar, they may be refored ©
throughout the form a5 a specifically namasd aroup if the reombership of cach group, with the names and addrossoes of mombers i8 cloarly sot out in saragraph 7 of the

form.
{2 See the dofinition of "asseciate” in section 8 of the Corporations Act 2001,
3 See the definition of "rodovant inerest” i sections 808 and 671B(7) of the Corporatiors Act 2601,
@ The voting shares of a company consfitute ons class unless divided into separate classes.
{5} The total number of vites attached to all the voting shares in the company or voting interasts inthe scheme (if anyl that the person or an associate has a relevant
IMErest i,
A The persar's votos divided by tho total votos i the body corporate or schama multipliod by 108,
{7 Include details of:
a} any relovant agrecment or other circumstances by which the relovant interest was acquired, [f subsecton 8716{4) applies, a copy of any document sctting cut
the terms of any releyant sgrecment, and @ statement by the person giving Tull snd accurate details of any contract, schermz oF Srangumont, must accormpay
This form, 10gether with a writen staterent certifying this contract, scheme or arrangeement: and
ol aly qualification of the power of 5 person 10 exercise, Conirol the exercise of, o nfluence the exercise of, the voting powers of disposal of the securities 1o

which the relovant intorost relatos (ndicating clearly the particular securitios to which the qualification applics).

Seo the definition of "refovant agreoment” insection @ of the Corporations Act 2007,

{8 If thes substantizl holder is unatls to dotorming the idontity of the person { og. If the relovant intorest arises Beeause of an option) write "unknown”.

(% Details of the consideration must inclugde ary and all benefits, moncy and other, that any po
antitied to recelve in relatioh t that acquisht

s0n from wihom a relovant interost wias accuired has, or may. bocome
oh. Details must be included aven if the benefit is conditional oh the happaning o ot of & cantingency. Detalls must be
ireluded of any benefit paid « antn:h.;\f of the substartial hoider or its gesnciate in relation 1o the acquisitions, even if they are not paid directly to the person from whom
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To: +61293470005

Annexure A

ACN: 004 400 891

Details of Present Registered Holders in G.U.D. Holdings Limited

Bank of New York Mellon 1,301,582
Brown Brothers Hasriman 448 495
I Morgan Chase 190,272
Northern Trust 2,156,084
State Street Bark & Trust Company, Boston 2.120,299
Total 6,216,662

Signature: ="

Name: Maty Davicif}, Com:pliaace Orficer

Drate: 23/08/2021

This is Annexure A of one page referred to in Form 603 Notice of initial substantial holder




