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FY21 I'GSUItS Earnings toward upper end of the guidance range

@ S58.7m S11.3m S11.05m

Operating revenue NPAT attributable UPAT Diluted EPS

to shareholders! 3 year CAGR’

other record year

h strong growth (1) 18% (1) 19% (1)19% +31%

@ross the business
$1.03bn S6.07bn
Record Funds under
net flows management

|

© 569% 50%
— D ™

! inancial results and metrics in this pack relate to year

30 June 2021 with comparatives relating to year
ded 30 June 2020. All footnotes appear on slide 36.

.
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FY21 investment

highlights ($) $2.9m ) 43.1%

in performance fees for Emerging 1 year performance for Australian
Companies Fund which Shares Fund which also
@ outperformed benchmark by 18.1%" outperformed its benchmark across all
time periods”

cellent investment

rformance :
A Top quartile performance

for Diversified Shares, Australian Shares & Emerging Companies Funds
for periods 1year and greater™

@htinues
P,

I J No.1 J No1 Top 10

Australian Shares super Balanced option Super fund for 10 year
option over over 3 years? performance (MySuper)

2021
the wholesale funds in their respective Mercer surveys

1,3, 5, 7 and 10 years? - only retail fund?
@Iesale fund, after fees for the 1 year period ending 30
Vp]

.
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Multi award-winning investment + superannuation

1ofonly 6

fund managers globally to be
named a “leader” for ESG
commitment by Morningstar4

Best ESG Trailblazer

Money Magazine
Best of the Best 2021

Managed Funds

MONEY MANAGEMENT

FUND MANAGER

<
v) OF THE YEAR 2021

ALIA'S FIRST INDEPENDENT AND WHOLE OF MARKET AWARDS

WINNER

Responsible Investments

Australian Ethical Australian
Shares Fund - Winner

Responsible Investments 2021

Money Management
Fund Manager of the Year

Australian Ethical Australian
Shares Fund — Winner ESG
Australian Equities 2021
Financial Standard
Leadership Awards

Super

Finder Green

Superannuation
Fund of the Year 2021

PEOPLE'S\ Most Recom_mended
C;'gz'gﬁ l Superannuation SUPER
3 er; Mozo People’s Choice 2021 ININES
Ao -

SR50

AUSTRALIAN
SHARES RETURN
2015-2020

GOLD For MySuper,
MyChoice & Pension

SuperRatings

Best Performing SR50 Australian
Shares Option over 5 years 2015-2020

SuperRatings
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Investment Portfolio

(577% less CO,

produced by the companies we invest in, compared to benchmark®

@ 1 investment @ "1 investment in fossil @ "1 investment
Nll in nuclear Nl fuel companies® Nll in tobacco®

@ 2.5X more impact % 13X more investment
towards the Sustainable in renewable power generation than
Development Goals’ benchmark®8

A Best for the World % 500+ companies

for Customer & Governance we engaged with to understand &

by BCorps® influence their positive & negative
impact, supporting shareholder
resolutions & voting for the changes we
want to see'®
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Our Foundation

The Australian Ethical Foundation aims to unearth & fund
the most effective charities and solutions addressing climate change.

@ $1.8m @ >$6m (A 10% of AEI profits

allocated for impact allocated to not-for- allocated to not-for-
initiatives in FY21 profits since inception profit organisations'
%ﬁﬁ Strateg Te gra nts program Some of the projects our grant money has funded:
ioelisecion Living Goods community health work in Uganda:2
« Stopping sources of carbon pollution + supporting over 6000 people
» Supporting carbon sinks » providing >2500 medical assessments to children
* Educating & empowering women under 5
i » delivering front-line COVID-19 medical support
@ New ViSionary Installation of “Seabins” in Sydney Harbour'

» Capturing >700kg of marine debris
Grants program « >100m litres of water filtered from oil, fuel, plastics
launched to fund innovative climate solutions « Data informs City of Sydney policy development
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Key financials

Key financials ($'000) FY2021 FY2020 Change (YoY)
Operating Revenue pre performance fee 55,816 46,262 21%
Performance fee 2,895 3,640 (20%)
Operating Revenue 58,711 49,902 18%
Other Revenue 399 =

-r.\. Revenue 59,110 49,902 18%
Non operating gain/(loss) - 178
Operating expenses (43,614) (37,015) 18%
Profit before income tax expense 15,496 13,065 19%
Income tax expense (4,378) (3,608) 21%
Net profit after tax — statutory 1,118 9,457 18%
Add Net loss attributable to The Foundation 143 =
Net profit after tax attributable to shareholders 11,261 9,457 19%
Underlying profit after tax (UPAT) attributable to shareholders 11,052 9,279 19%
Diluted earnings per share* — attributable to shareholders 10.02 cents 8.42 cents 19%
Diluted earnings per share 3-year CAGR 31.0% 47.6%
Dividend per share 8.0 cents 6.0 cents 33%

|/
Net PBT margin

*EPS based on NPAT attributable to shareholders

26%

26%

Key Themes

» Strong FUM and customer
growth driving revenue growth

» Deliberate growth in operating expenses
to drive business growth

« $4.6m total investment in growth
initiatives, which included investment in
business capability, brand, customer
experience, channel expansion &
technology initiatives

* Foundation net loss reflects expensing a
portion of retained earnings to increase
the amount allocated to not-for-profit
organisations in FY21

* Net profit before tax margin maintained
as we continue to invest for growth

» Final dividend of 4.0c plus 1.0c special
dividend. Payable on 16 September
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50% growth in FUM

FUM (Sbn)

As at 30 June of each year

CAGR 30%
133
1.16
0.98
0.65 3.90
2.72
226
1.84
1.49
2017 2018 2019 2020 2021
. Managed funds Superannuation

Funds under management ($bn) 2021 2020 Change (YoY)

Opening FUM 4.05 3.42 19%
Super net flows 0.61 0.47 31%
Managed Funds net flows* 0.42 0.19 122%
Net flows 1.03 0.66 56%
Market movement and other” 0.99 (0.02) large
Closing FUM 6.07 4.05 50%

~ Includes changes in asset value due to market movements, income, reinvestments and distributions
* Including Institutional and SMA
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FUM by channel, proc

uct and fund

Adviser channel growth following
targeted investment

FUM

by channel

FUM predominantly super, but managed
funds growing at a greater pace as we
execute on our strategy

7%

FUM

25% by product

Domestic equities comprise 51% of
portfolio

19%

FUM
by asset class 51%

4%

Institutional Advised [l Direct Managed funds wholesale [l Managed funds retail [l International Equity Il Uuniisted Property
Managed funds institutional ~ [JJ Superannuation Fixed Income Domestic Equities
B Atternatives Cash
Australian

R
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Strong customer growth in FY21

Customers at 30 June

CAGR 16%

57,814

8,995

48,306
43,869

71,273

11,793

59,480
48,819
40,530
32,159 teres
2017 2018 2019 2020 2021
Funded super members . Managed fund investors*

* Each platform is regarded as one investor (we have 24 platform accounts)
Note: Super members may also be Managed Fund investors.

N

>

Key Themes

» Strong growth with funded
customer numbers up 23%

* Managed fund customers have
grown at a higher rate than
super albeit off a lower base

+ Managed fund customers are
up 31% and super members
grew 22%

» Platforms FUM grew 75% in
FY21. Note: Each platform is
regarded as 1investor as
platforms don't disclose
investor numbers.
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Net tlows up 56% in FY21

Net flows by product (Sbn)

Inflows

Outflows

v 2017 2018 2019

Superannuation B Managed funds

Note: Managed funds includes SMA

2020

Net Flows

2021

\

Iy

>

Key Themes

Record net flows of $1.03bn, up 56%
from FY20

Managed Funds net flows up 122%
to $0.42bn

Super net flows up 31% to $0.61bn

$0.04bn outflows relate to Federal
Government’s changes to early
release of super conditions

Super outflow ratio one of the
lowest in the industry - top quintile
for highest retention™
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Revenue margin
FUM (Sbn)

7.0
6.0
5.0
4.0
3.0

2.0

0.0
2015 2016 2017

[l Total FUM (LHS)

* Average revenue margin calculated on FUM based revenue (excluding member
based fees, & excluding performance fee) as a percentage of average annual FUM

2018

ARM%

2.0%

1.8%

1.6%

1.4%

1.2%

1.0%

0.8%

0.6%

0.4%

0.2%

0.0%
2019 2020 2021

Total average revenue margin (RHS)*

N

>

Key Themes

+ Continued fee reductions to
pass on benefits of scale to our
customers & remain competitive

* Average revenue margin of
1.04% in FY21* down from 1.13%
in FY20, with revenue margin of
1.00% as at 30 June 2021

* Fee and threshold reductions
implemented in October 20 and
June 21

Australian
Ethical
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Operating revenue increased 18%

Operating Revenue ($'m)

50 o9 _ 02
39 (0.7)

= —

V’/

FY20 Managed Funds (FUM Managed Funds Superannuation (FUM Superannuation Other FY21
based) (Performance Fee) based) (Member based)

<

Key Themes

* Revenue growth driven by
strong FUM growth

» This growth is partially offset by
the impact of fee and threshold
reductions in FY21 and the full
year impact of fee reductions
in late FY20

* FY21 managed funds
performance fee of $2.9m was
$0.7m lower than FY20
performance fee of $3.6m

Australian
Ethical
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Expense drivers

Operating expenses ($'m)

N
Key Themes

Operating expenses include $4.6m of
investment in business growth.

Investments were made in the following
areas:

new hires to bolster capability in a number
of areas

delivery of key strategic projects including
o Insourcing the customer contact

[ 06 | centre
o Launching a new customer
436 relationship management system
o Building a data warehouse to better
capture customer and business
37.0 / insights
/ / o Launching a new brand identity and
/// updated website
( Higher customer numbers and regulatory
change initiatives contributed to the increase
FY20 Employee benefits Fund related External services Community grants in fund related costs
Excluding investment initiatives, operating
expenses increased 5%
Australian

R

Ethical
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Balance sheet strength

Net assets (Sm)*

278
CAGR 12%

237

13.5

2017 2018 2019 2020 2021

Net assets - (Cash and cash equivalents

* Represents total assets less total liabilities attributable to shareholders (excluding The Foundation)

<

Key Themes

» Strong balance sheet
with no debt

» Strong cash position

* Parent holds a surplus above
regulatory capital of S5m

Australian
Ethical
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Funds under management (Sbn) Operating Revenue (Sm)

CAGR 20% .
CAGR 30% 6.07 °8.
499
3.42
.82 28.3
. f. | ] l
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
@ Profit after tax * (Sm) Underlying profit after tax * (Sm)
j " CAGR 27% (CAGR pre 14
CAGR 40%

performance fee 22%)

-_ After tax

e . ) -_ After tax
and grants and grants
|mpfact of ECF .— impact of ECF
performance erformance
! fee on NPAT . fe
5.0 B

fee on NPAT
.
5.0

4.2

2.9

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

* Attributable to shareholders

Australian

Ethical
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Dividends (cps)

6.00
5.00
4.00
2.60
t [ )
€y Metrics I mmE R
2017 2018 2019 2020 2021
. Interim Dividend Final Dividend Special Dividend
Diluted earnings per share * (cps) Net Cash from operating activities per share (cps)#
CAGR 49%
CAGR 40% 10.02 1380
8.42
il 7.42 7.50 /.88
4.46
2.62 905
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
*Based on NPAT attributable to shareholders # Performance fee was settled in July, thus cashflow impact was in FY21
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Ranked 15t over 3
years:

Balanced
Accumulation
Option (MySuper)

Our default MySuper product
was the only retail fund to
make top-10 list for 10 year
performances

Achieved top quartile
performance over 3, 5 and 7-
years?

1[0)4 Since

(%pa) inception

(%pa)*

Balanced Accumulation Option~ 17.5% 9.9% 9.2% 8.4% 8.2% 6.7%
Benchmark# 17.9% 7.6% 7.8% 6.7% 6.8% 5.3%
Relative Performance** (0.2%) 2.4% 1.5% 1.9% 1.4% 1.4%

~ After all fees, assuming average $50k member balance. Performance calculated in accordance with FSC standard 6 and standard 10, and is as at 30 June 2021
* Inception Date: 31/12/1998

# Benchmark changed from Morningstar Multisector Growth - Superannuation to SuperRatings SR50 Balanced (60-76) Index from 1 Dec 2019.

** Relative performance variances are due to rounding

Past performance is not a reliable indicator of future performance

Australian
Ethical
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Long track
record of
outperformance

20Y Since

(%pa) inception

(%pa)

0 b Retail* 41.9% 16.2% 13.6% 14.0% 13.1% 9.9% 10.6%
\‘

\_r_ Benchmark/» 28.5% 8.0% 10.0% 10.0% 9.6% 7.3% 7.5%
AU St ra | ia N Relative Performance 13.4% 8.2% 3.6% 4.0% 3.5% 2.6% 3.1%
Q h ares F un d S&P/ASX 300 Accum Index 28.5% 9.8% 11.3% 8.9% 9.2% 8.2% 9.4%

Relative Performance 13.4% 6.5% 2.3% 5.1% 3.8% 1.6% 1.3%

Multi award-winning Australian
Shares Fund® has a track

record of outperformance for all BenchmarkA” 28.5% 8.0% 10.0% 10.0% n/a n/a 10.9%
time periods for

Wholesalen 43.1% 17.3% 14.9% 15.4% n/a n/a 16.1%

Relative Performance 14.6% 9.3% 4.9% 5.5% n/a n/a 5.2%
more than 20 years.

S&P/ASX 300 Accum Index 28.5% 9.8% 11.3% 8.9% n/a n/a 10.5%
Top quartile performance for Relative Performance 14.6% 7.5% 3.6% 6.5% n/a n/a 5.6%

periods 1year and greater™™”,

Table reflects performance after fees for the Australian Shares Fund. Performance calculated in accordance with FSC standard 6 and standard 10, and is as at 30 June 2021
* Inception Date (Retail): 19/09/1994. ~ Inception Date (Wholesale): 23/01/2012

AN Benchmark is composite S&P/ASX Small Industrials Accumulations Index till 12 August 2019 & S&P/ASX 300 Accumulation Index thereafter

AAA For the wholesale fund in the Mercer Wholesale-Equity - Australia - All Cap (Core) Universe.

Past performance is not a reliable indicator of future performance

Australian
Ethical
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Significant
outperformance

Since
inception

(%pa)

Retail* 50.3% 25.3% 20.0% 19.4%
\\
, S&P/ASX Small Industrials
Emerglng el T e 33.0% 9.4% 10.8% 11.1%
r\ E
Companies Fund |
Relative Performance 17.3% 15.9% 9.2% 8.2%
Emerging Companies
rund has outperformed Wholesale* 51.1% 26.0% 20.8% 20.2%
the benchmark for all time periods
with significant outperformance in S&P/ASX Small Industrials e o non Hen
FY21 of 17.3% (retail) and 18.1% Accum Index
(wholesale).
Relative Performance 18.1% 16.6% 10.0% 9.1%
Achieved top quartile performance
£A 1 AN
ror perIOdS 1 year and greater ' Table reflects performance after all fees (including performance fees) for the Emerging Companies Fund.
Performance calculated in accordance with FSC standard 6 and standard 10, and is as at 30 June 2021.
* Inception Date: 30/06/2015
A For the wholesale fund in the Mercer Wholesale-Equity - Australia - Small Cap Universe.
Past performance is not a reliable indicator of future performance
Australian Az 24
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Our strategic pillars

_7

Principled investment
leadership

> Deliver leading products with
long term competitive returns &

* Be a powerful proof-point for
ethical investing.

portfolio resilience for investors.

Advocates for
a better world

» Fostering a coalition of co-
investors in the cause for a
better world.

* Abold voice harnessing people
power and strength of
community through brand and
purpose resonance.

Compelling
client experience

» Deliver a seamless, modern,
engaging and competitive
client experience to support the
creation of a better financial
future for investors.

Impactful
business

* Build scale and scalability
through brand preference,
channel and product breadth
and efficient infrastructure.

» Delivering attractive shareholder
returns and significant positive
outcomes.

_________________________________________________________________________________________________________________________________________________________________________

__________________________________________________________________________________________________________________________________________________________________________
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Good momentum on delivering on our Strategy in FY21

Principled
investment leadership

Market leading returns”

Recognised as a global

leader in ESG#

New roles:

Head of Strategic Asset

Allocation, Head of
Domestic Equities

02

Advocates for
a better world

Media voice for Climate
Change Bill & improved
biodiversity protection

Corporate advocacy on key
topics incl modern slavery,
traditional owner, and
emissions reduction

Since inception
>$6m allocated to
not-for-profits via
The Foundation

Compelling
client experience

Top Net Promoter Scores?0

Insourced customer centre
allowing more control over
client experience

High retention rates -
AE has third lowest super
outflows in the industry

HNW segment: New distribution
04 |mpathUI Refreshed Brand strategy Number of inflows capability & adviser
business airel [Bleerel Ueleis) gtr)oov\\//i itgrza;owo channel now >$1bn
LeaderShlp Top quartile Leadership Developed worldviews

_|_

& innovation

employee engagement?!

& Innovation training

for innovation with global
innovation partner

* Refer slide 5 and 6
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The addressable market
has increased significantly

~S2.97 trn

Total Professionally Managed Assets
Australia 2017 *

/

//

| ~oX

\\ increase in potential
\ addressable market

~S4.11 trn

Total Professionally Managed Assets
Australia 2021#

20%

Rl market size 2017 16

V

/8%

Potential Rl market in 2021 "/

In 2017, the Responsible
Investment market was estimated
at $S0.6trn'6, or approximately 20%
of the market

In 2021, we believe our
addressable market has
significantly increased. 78% of the
market is either already invested
(33%) or are potential ESG
investors (45%)1/

86% of Australians expect their
savings and super to be invested
responsibly and ethically®

78% of Australians support
‘setting a net-zero emissions
target for 20509

Australian
Ethical

Az N ABS June 2017
# ABS March 2021
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We have a strong platform to capture the market opportunity...

Profit with purpose

Best for World B Corp Status® Market leading investment returns

from a proven ethical investment

Recognised as a global leader process with a long track record

in ESG commitment by
Morningstar4

Largest pureplay ethical

investment manager in Australia Fastest growing super fund over
: : five years'*and leading Net

Demonstrating “Profit for \ Promoter Score20

Purpose” since 1986. Achieving

An engaged and talented team

— top quartile employee

\ Investing for engagement?!

Top ESG fund manager as recognised
by Financial Advisers??

a better world

Strong balance sheet

Australian
Ethical
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...and will fast track investment to capture
ambitious growth...

With this investment & market positioning, if we execute well, we believe it is
possible to grow our business 3-5 times over the next 4-5 years

FY21 Showing Great Momentum

* 50% increase in FUM + Adviser FUM reached $1bn
* 56% increase in net flows ¢ Key strategic initiatives implemented

FUM 3-5X larger

driving impactful
investments &
influence that helps
create the future
we need

A4

\%

$5bn FUM ,56bn FUM

S1bn FUM

2015 Dec 2020 June 2021 2025 - 2026

The time is now

* Now is the right time to capture
the seismic expansion of the
responsible investing market

* Increasing scale and capital flows
to responsible companies
amplifies our impact

* Increasing competition and new
entrants increases the urgency

What it means?

» Investing in our brand to ensure
Australians are familiar with us

* Including active International and
Impact funds in our offering

» Transforming the customer
experience through technology

» Accelerating new investor
segments

Australian
Ethical
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...and extend our current leadership through a high growth strategy

Investing in our refreshed Transforming investor acquisition Developing a stronger proposition for

AE Brand to increase familiarity i and digital experience by leveraging Mezzanine and the Institutional
& awareness across our increased ; technology and showcasing the i segments that are increasingly looking
addressable market unique AE impactful investments to align investment with values

Adding further investment talent
to extend our range of investment
products & strengthen
portfolio resilience

Capture accelerated growth in the
Adviser channel by expanding our
distribution team

Continue to build a culture of high
performance & innovation

Australian
Ethical
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Outlook

A

Reinvesting to
achieve
ambitious growth
targets

9

Strong momentum

on FUM and flows expected to increase
into FY22, as the steep market
acceleration in responsible investing
continues; strategic fee reductions
expected to be more than offset by
growing net flows.

Reinvesting for growth

in the short term to capture the
acceleration in demand whilst
maintaining FUM growth momentum

H

Aggressive growth strategy

to transform and maintain existing
leadership in what is becoming
a very crowded Rl market.

Medium to longer term,

expect to see higher levels of profitability
and operating leverage from achieving
greater scale, as we realise the anticipated
benefits of investing in our business.

Australian
Ethical
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Key financials ($'000) FY2021 FY2020 Change (YoY)
Operating Revenue pre performance fee 55,816 46,262 21%
% Performance fee 2,895 3,640 (20%)
— Operating Revenue post performance fee 58,711 49,902 18%
. . Net profit after tax attributable to shareholders (post performance fee) 11,261 9,457 19%
IStOrlca] Performance fee post tax & community grant expense (1,885) (2,250) (16%)
f f Net profit after tax attributable to shareholders (pre performance fee) 9,377 7,207 30%
er Ormance ee Underlying profit after tax (UPAT) 11,052 9,279 19%
attributable to shareholders (post performance fee)
paCt On re Su]ts Underlying profit after tax (UPAT) 9,167 7,029 30%
attributable to shareholders (pre performance fee)
Diluted earnings per share* — 10.02 cents 8.42 cents 19%
attributable to shareholders (post performance fee)
Diluted earnings per share* — 8.35 cents 6.42 cents 30%
attributable to shareholders (pre performance fee)
Diluted earnings per share 3-year CAGR (post performance fee) 31.0% 47.6%
Diluted earnings per share 3-year CAGR (pre performance fee) 23.2% 36.4%

*EPS based on NPAT

Any variances in totals are due to rounding
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Key financials ($'000) FY2021 FY2020 Change (YoY)

E Net profit after tax — statutory 11,118 9,457 18%
 E— Add: Net Loss attributable to The Foundation 143 -
P AT Net profit after tax attributable to shareholders 11,261 9,457 19%

@beconci]i ation Gain on disposal of property held for sale - (178)

Government grant income (100) -

Government grant donated 100 -
Net proceeds from insurance settlement (299) -

I
D Tax on adjustments 90 =

Underlying profit after tax (UPAT) attributable to shareholders

g
-
O
L
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Footnotes

1. This excludes the results for the Australian Ethical Foundation Limited (‘'The Foundation’). 9. B Corps '‘Best for the World Honouree' Customer 2021 and Corps ‘Best for the World Honouree’
. ) ) ) . Governance. The Best for the World are B Corps whose score in the top 5% of all 3,500+ B Corps

2. Australian Ethical Super’s Australian Shares option ranks no.1 out of 50 over 1year, 3 years, 5 years, worldwide. This relates to the Australian Ethical entity, not the investment portfolio.
7 years and 10 years according to the SuperRatings Fund Crediting Rate Survey — SR50 Australian
Shares Index as at 30 June 2021. Balanced Accumulation Option ranks no.1 out of 50 in the SR50 10. Total includes lending our voice to support others’ initiatives, engaging with companies directly (on our
MySuper Index over 3-years as at 30 June 2021, and achieved top quartile performance over 3, 5 own or with others) and filing and voting on shareholder resolutions. Represents FY21 activity.
and 7-years ending 30 June 2021 in the SuperRatings Balanced Survey June 2021.

1. Before deducting bonus and grant expense.

3. "...only one for-profit fund - Australian Ethical Super Balanced (MySuper) — made the top-10 list o ' _ o )
when performance was compared over the past decade.” AFR 19 July 2021, Source: Chant West 12. Living Goods 2020 Australian Ethical Grant funding impact reporting

4. In November 2020, Morningstar named Australian Ethical as one of just six global leaders, out of 40 13. Seabins 2020 Australian Ethical Grant funding impact reporting
gppet managerslassess.ed fpr ESG commitment. Australian Ethical was the only Australian asset 14.  KPMG 2021 Super Insights Report — published May 2021, using statistics published by APRA and ATO as at
manager to achieve this rating. Based on the second assessment (May 2021), one further asset 30 June 2020
manager was added as a “leader”, who was an Australian asset manager. Inaugural ESG ’
assessment: The Morningstar ESG Commitment Level: Our first assessment of 100-plus strategies 15.  The Australian Ethical Australian Shares Funds was the Winner of the Financial Standard Leadership
and 40 asset managers, second assessment: The Morningstar ESG Commitment Level: Our second Awards ESG Australian Equities 2021 and Winner Responsible Investments, Money Management Fund
assessment of 140 strategies and 31 asset managers Manager of the Year 2021

5. Carbon intensity (tonnes CO2e per $ revenue) of Australia Ethical share investments compared to 16.  RIAA Benchmark report 2017 estimated $0.6trn in Responsible Investments
blended benchmark of S&P ASX 200 Index (for Australian and NZ shareholdings) and MSCI World
ex Australia Index (for international shareholdings). Shareholdings as at 30 June 2021. 17.  Represents propensity to invest ethically. 2021 ESG Investor report, Investment Trends

6. We don'tinvest in companies whose main business is fossil fuels, or in diversified companies that 18. From Values to Riches 2020: Charting consumer expectations and demand for responsible investing in
earn some fossil fuel revenue and aren't creating positive impact with their other activities. We may Australia, RIAA.
invest in a diversified company which is having a positive impact in other ways such as producing ) ) ) )
renewable energy, providing its negative revenue is sufficiently low (a maximum of 5% to 33% 19. Lowy Institute Climate Poll 2021 (sample size 3286 Australian adults)
n - o i .
uepenFjlng o a§t|v1ty). We iz neverllnvestled n tqpacco anq suppprt Tobacco Free 20. Investment Trends research, June 2021: Number 1 for customer advocacy, Number 2 for industry NPS
Portfolios. For more information on our Ethical Criteria, visit: australianethical.com.au/why- (super only)
ae/ethics/ethical-criteria/

7. Based on the ‘sustainable impact’ revenue earned by companies whose shares we invest in, b G AN M=t
compared to the blended benchmark. Shareholdings as at 30 June 2021. 22. Investment Trends April 2021 adviser brand tracker results

8. Proportion of our share investments in renewable power generation compared to the blended
benchmark. Shareholdings as at 30 June 2021.
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https://www.morningstar.com/content/dam/marketing/shared/pdfs/Research/ESG_Commitment_Level_White_Paper_2020.pdf
https://www.morningstar.com/content/dam/marketing/shared/pdfs/Research/esg-commitment-level-May-2021.pdf
https://bcorporation.net/certification

John McMurdo Melanie Hill

Chief Executive Officer Head of Business Performance & Investor Relations
IYI jmcmurdo@australianethical.com.au E mhill@australianethical.com.au

Q. 0449 903 207 Q0428879 348

Mark Simons Camilla Herring

Chief Financial Officer Head of Communications

E msimons@australianethical.com.au E cherring@australianethical.com.au

Q, 0434369746 Q. 0432988 980
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Disclaimer

Australian Ethical Investment Ltd (ABN 47 003 188 930; AFSL No. 229949) is the Responsible
Entity and Investment Manager of the Australian Ethical Managed Investment Funds. Interests
in the Australian Ethical Retail Superannuation Fund (ABN 49 633 667 743; Fund Registration
No. R1004731) are offered by Australian Ethical Investment Ltd by arrangement with its
subsidiary and trustee of the Super Fund, Australian Ethical Superannuation Pty Ltd (ABN 43
079 259 733, Registerable Superannuation Entity Licence No. L0001441, AFSL No. 526055).

The information contained in this presentation is general information only, and does not take
into account your individual investment objectives, financial situation or needs. Before acting
on it, you should consider seeking independent financial advice that is tailored to your
personal circumstances and refer to the Financial Services Guide, Product Disclosure
Statements and Additional Information Booklets available on our website
(www.australianethical.com.au).

Certain statements in this presentation relate to the future. Such statements involve known
and unknown risks and uncertainties and other important factors that could cause the actual
results, performance or achievements to be materially different from expected future results.
Australian Ethical Investment Ltd does not give any representation, assurance or guarantee
that the events expressed or implied in any forward looking statements in this update will
actually occur and you are cautioned not to place undue reliance on such statements.

The content of this presentation is intended to provide a summary and general overview
concerning matters of interest and is correct as at the date of publication. It has not been
subject to auditor review. Australian Ethical Investment Ltd does not accept any liability, either
directly or indirectly, arising from any person relying, either wholly or partially, upon any
information shown in, or omitted from, this update. Under no circumstances will Australian

Ethical Investment Ltd be liable for any loss or damage caused by your reliance on information

obtained from this update. You should consider seeking independent advice from a legal or
other professional adviser before acting in response to the content of this update.
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Thank you
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