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Limeade, Inc. 
Appendix 4D 
For the half-year ended 30 June 2021 
 
1. COMPANY DETAILS 
 

Name of entity:     Limeade, Inc. 
ABN:      637 017 602 
Reporting Period:     For the half-year ended 30 June 2021 
Previous Period:     For the half-year ended 30 June 2020 

 
2. RESULTS FOR ANNOUNCEMENT TO THE MARKET (NOTE: ALL AMOUNTS IN USD) 
 

 Up/(down) 
$USD ‘000 

% change 30 June 2021  
$USD ‘000 

30 June 2020  
$USD ‘000 

Revenue from ordinary 
activities 

(1,175) -4.2% 26,866 28,041 

(Loss) from ordinary activities 
after tax attributable to 
shareholders  

(1,843) -137.6% (3,182) (1,339) 

Net (Loss) attributable to 
shareholders  

(1,796) -134.5% (3,131) (1,335) 

 
3. DIVIDEND 
 

The company has not declared, and does not propose to pay, any dividends for the half-year ended 30 June 2021. 
There are no dividend or dividend reinvestment plans in operation. 

 
4. NET TANGIBLE ASSETS PER SECURITY 
 

 30 June 2021 $USD 30 June 2020 $USD 

Net tangible assets per security .07 .08 
 

Net tangible assets are defined as the net assets of Limeade, Inc., less intangible assets. 
 
5. PRINCIPAL ACTIVITIES 

 
The principal activity of Limeade, Inc. is the development and sale of enterprise employee well-being software. 

 
6. COMMENTARY ON RESULTS 
 

Limeade is an immersive employee well-being company that creates healthy employee experiences. Limeade 
Institute science guides its industry-leading software and its own award-winning culture. Today, millions of users in 
over 100 countries use Limeade solutions to navigate the future of work. By putting well-being at the heart of the 
employee experience, Limeade reduces burnout and turnover while increasing well-being and engagement — 
ultimately elevating business performance.  
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There are no associate or joint venture entities.

8. ASSOCIATES AND JOINT VENTURE ENTITIES

There are no entities over which control has been gained or lost during the period.

7. DETAILS OF ENTITIES OVER WHICH CONTROL HAS BEEN GAINED OR LOST DURING THE PERIOD

Washington and Saigon, Vietnam. The consideration was paid entirely using cash reserves.
cash consideration of $8.8M, exclusive of working capital adjustments. TINYpulse has operations in Seattle,
On 28 July 2021, Limeade acquired 100% share capital of TINYpulse, a leader in employee listening software, for

Matters subsequent to the end of the 30 June 2021 half-year report

2021, Limeade had $0 outstanding on the bank line of credit ($15.0 million available).
The cash balance was $28.7 million as at 30 June 2021 compared to $28.4 million as at 30 June 2020. At 30 June

transaction costs.
million for the half-year ended 30 June 2021, due to one-time costs for leadership transitions and acquisition
General and administrative expenses increased 33% from $4.3 million for the half-year ended 30 June 2020 to $5.8 

primarily due to investments in the performance of the Limeade platform for existing and new customers.
$8.7 million for the half-year ended 30 June 2020 to $9.3 million for the half-year ended 30 June 2021. This is
Continued development of the Limeade platform resulted in research and development expenses growing 7% from

for the half-year ended 30 June 2021, driven by reduced headcount.
Sales and marketing expenses decreased 18% from $9.6 million for the half-year ended 30 June 2020 to $7.9 million

million for the half-year 30 June 2020.
The net cash used by operating activities for half-year ended 30 June 2021 is $1.4 million compared to $0.5
half-year ended 30 June 2020.
The net loss for the half-year ended 30 June 2021 is $3.2 million compared to a loss of $1.3 million for the
to increase revenue and retention in this channel over the long-term.
focus primarily on enterprise-level partners for which Limeade is a complementary solution. This is intended
stable, down just 2% vs the prior comparable period. Limeade is shifting its indirect sales channel strategy to
customer count occurred in midmarket reseller indirect channel. The direct revenue channel remained
149 as at 30 June 2021. Half of the revenue decrease ($0.6 million) and 24 of the 26 net decrease in
The revenue decrease of $1.2 million reflects a reduction in total customers from 175 as at 30 June 2020 to
year ended 30 June 2021 which is a reduction of 4%.
A decrease in revenue from $28.0 million for the half-year ended 30 June 2020 to $26.9 million for the half-

The key performance indicators of the financial results are as follows:

Business summary and key performance indicators

COMMENTARY ON RESULTS (CONTINUED)6.
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9. FOREIGN ENTITY ACCOUNTING STANDARDS 
 

The financial statement contained within the Half Year Report have been prepared in conformity with generally 
accepted accounting principles in the United States of America (“U.S. GAAP”). 
 

10. FINANCIAL REPORT 
 
The following financial report included in this Appendix 4D should be read in conjunction with any public 
announcements made by Limeade, Inc.  in accordance with the continuous disclosure obligations of the ASX listing 
Rules. 
 
This Appendix 4D and the included financial information are based on the Consolidated Financial Statements and 
Notes of Limeade, Inc. which have been reviewed by Deloitte & Touche LLP. 
 
 

SIGNED 
 
 
 
___________________________ 
Todd Spartz 
Chief Financial Officer 
 
26 August 2021 
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INDEPENDENT AUDITORS’ REVIEW REPORT 

To the Board of Directors and Shareholders of Limeade, Inc. 

We have reviewed the accompanying consolidated balance sheet of Limeade, Inc. and its subsidiaries 
(the "Company") as of June 30, 2021, and the related consolidated statements of operations, 
comprehensive loss, stockholders’ equity, and cash flows for the six-month periods ended June 30, 
2021 and 2020 (the “interim financial information"). 

Management’s Responsibility for the Interim Financial Information 

The Company’s management is responsible for the preparation and fair presentation of the interim 
financial information in accordance with accounting principles generally accepted in the United States 
of America; this responsibility includes the design, implementation, and maintenance of internal 
control sufficient to provide a reasonable basis for the preparation and fair presentation of interim 
financial information in accordance with accounting principles generally accepted in the United States 
of America. 

Auditors’ Responsibility 

Our responsibility is to conduct our reviews in accordance with auditing standards generally accepted 
in the United States of America applicable to reviews of interim financial information. A review of 
interim financial information consists principally of applying analytical procedures and making inquiries 
of persons responsible for financial and accounting matters. It is substantially less in scope than an 
audit conducted in accordance with auditing standards generally accepted in the United States of 
America, the objective of which is the expression of an opinion regarding the financial information. 
Accordingly, we do not express such an opinion. 

Conclusion 

Based on our reviews, we are not aware of any material modifications that should be made to the 
interim financial information referred to above for it to be in accordance with accounting principles 
generally accepted in the United States of America. 

Deloitte & Touche LLP 
Suite 3300 
925 4th Avenue 
Seattle, WA 98104 
USA 
Tel:   +1 206 716 7777 
www.deloitte.com 
 

1

F
or

 p
er

so
na

l u
se

 o
nl

y



Report on Consolidated Balance Sheet as of December 31, 2020 

We have previously audited, in accordance with auditing standards generally accepted in the United 
States of America, the consolidated balance sheet of the Company as of December 31, 2020, and the 
related consolidated statements of operations, comprehensive loss, stockholders' equity (deficit), and 
cash flows for the year then ended (not presented herein); and we expressed an unmodified audit 
opinion on those audited consolidated financial statements in our report dated February 25, 2021. In 
our opinion, the accompanying consolidated balance sheet of the Company as of December 31, 2020, 
is consistent, in all material respects, with the audited consolidated financial statements from which it 
has been derived. 

 

 

DELOITTE & TOUCHE LLP 

August 26, 2021 
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