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Charter Hall Retail REIT (ASX:CQR) is pleased to provide FY22 earnings and distribution guidance
and an update on first quarter FY22 trading conditions .

Q1 FY22 Trading Update

First quarter FY22 trading conditions have continued to demonstrate the resilience of the CQR
portfolio with strong trading performance despite the impacts of mandated lockdowns and trading
restrictions in New South Wales and Victoria. Supermarket sales have been strong, with 5.1% sales
growth for the September quarter, 3.1% MAT sales growth over 12 months and 11.1% MAT sales
growth over two years to September 2021.

At the height of the lockdowns during August, 428 or 10.8% of CQR’s specialty tenants by total
monthly portfolio income were closed. With the relaxation of lockdown and trading restrictions in NSW
on Monday 11 October, only seven of NSW specialty tenants did not re-open for trade due to
vaccination status of staff and are all due to re-open imminently. Pleasingly since reopening traffic to
centres across NSW is returning to pre COVID-19 levels and communities are observing COVID-19
safe plans.

In light of the announcement that trading restrictions for Metropolitan Melbourne will be progressively
lifted between Friday 22 October and Friday 5 November, it is expected that the majority of specialty
tenants in the two impacted CQR centres will be open and trading by 5 November. It is expected that
similar to previous lockdowns, trading conditions will rebound swiftly with a strong return to foot traffic,
visitations and sales.

Portfolio occupancy has remained stable at 98.3%. Specialty leasing has temporarily been affected by
lockdowns with new lease activity slowing during the quarter. Pleasingly, renewal activity has
continued to be positive, with many tenants opting to take lease extensions during COVID-19 lease
support negotiations. Charter Hall’s in-house retail leasing team has been focused on prioritising lease
support to affected tenants and rental collection across the portfolio.

Collections for the period have continued to be strong, reflecting the resilience and defensive
characteristics of the CQR portfolio. $67.3 million, or 90% of rent billed for the period has been
collected, with $5.0 million or 6.7% rent provided as tenant support and $2.5 million or 3.3% of rent
remaining for collection.
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Rent Collection and Tenant Support Summary (ex GST)

COVID-19 support Uncollected
$5.0m $2.5m
6.7% 3.3%
Q1 FY22
gross income
$74.8m
Rent
collected
$67.3m
90.0%

FY22 Earnings Guidance

In light of lockdown restrictions being lifted recently in New South Wales and scheduled to be lifted in
metropolitan Melbourne by early November, CQR is pleased to provide the following earnings
guidance.

Barring any further unforeseen events, FY22 earnings per unit (EPU) is expected to be between 27.8
and 28.2 cents per unit (cpu) representing growth of 1.8% - 3.3% on FY21 earnings per unit.

Distributions per unit (DPU) are expected to be between 23.9 and 24.3 cpu representing growth of
2.1% - 3.8% on FY21 distributions per unit.

It is expected that the 2H FY22 distribution will be greater than the 1H FY22 distribution, reflecting the
timing impacts of COVID-19 tenant support.
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Announcement Authorised by the Board

Charter Hall Retail REIT (ASX: CQR)

Charter Hall Retail REIT is the leading owner of property for convenience retailers.

Charter Hall Retail REIT is managed by Charter Hall Group (ASX:CHC). With over 30 years’
experience in property investment and funds management, we're one of Australia’s leading fully
integrated property groups. We use our property expertise to access, deploy, manage and invest
equity across our core sectors — Office, Industrial & Logistics, Retail and Social Infrastructure.

Operating with prudence, Charter Hall Group as manager of CQR has curated a diverse $52.3 billion
portfolio of 1,388 high quality, long leased properties. With partnership at the heart of our approach,
we’re creating places that help grow communities; turning them into the best they can be and
unlocking hidden value. Taking a long-term view, our $8.8 billion development pipeline delivers
sustainable, technologically enabled projects for our customers.

The impacts of what we do are far-reaching. From helping businesses succeed by supporting their
evolving workplace needs, to providing investors with superior returns for a better retirement, we're

powered by the drive to go further.

For further enquiries, please contact
Greg Chubb

Retail CEO

Charter Hall Retail REIT

T +61 2 8651 9355
greg.chubb@charterhall.com.au

Christine Kelly

Deputy Fund Manager CQR and Head of Retail Finance
Charter Hall Retail REIT

T +61 2 8651 9401

christine.kelly@charterhall.com.au

For media enquiries, please contact
Megan Moore

Communications and Media Manager
Charter Hall

T + 61434 225 643
megan.moore@charterhall.com.au

For investor enquiries, please contact
Philip Cheetham

Head of Listed Investor Relations
Charter Hall

T +61 403 839 155
philip.cheetham@charterhall.com.au
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