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Dear SiYMadam

Emeco Holdings Limited - Form 604

We act for Black Diamond Capital Management LLC and the related bodies thereof referred to in the
accompanying Form 604 {together, Black Diamond).

We attach a Form 604 —'Notice of change of interest of substantial holdet' issued by Black Diamond in
relation to its 32.11% substantial holding in Emeco Holdings Limited ACN 112 188 815.

Yours faithfully

-

e

Michael Kenny
Parner

Encs
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Form 604

Corporatians Act 2001
Section BT1B

Notice of change of interests of substantial holder

Tt Compang Ramssenames
LNAREM

Emaen Mol Limited (Eneee)
ACh 112 188 215

i

L

1. Details of substantial holder (1}
Name
ACNIARSN {if appllzable)

Black Darond Lrnpdal Mandgemont, LL.C. and iis sseaciatoe refered to in scotion 4 el Poseber, "Blagk {Hamong®)
Not signsliertahe

Thera wead g changa in (e infanzats of the
substantial nolder on e
The previous nofice wag glvan % the compunyen M f D
The previous noties wis dated

4. Pravigug ang preaent volng power

Thez total number of votes attached e & the vating shares in ihe vompany or veling interests in the schomo that tha subsiantial Folder or an sssuriate (2] had 8 relavant nterest (3) in
when 1ast raquirad, and whon now rediirad, t giva a suhsientiai talding notine to the company of schame, ana as foliowe:

Class of securities (4) ' Pravious notlce Present notice
Person's votes Voting power {3} Person’s voles Voting power (3)
Fully Faid Grdinary $hargs TG0, 110,558 29 428% 173520 24 38 11%

1. Changag in relguant infgregls

Paticiars of erch chiange in, or changn in tha nating of, & relovatt Infarast of te subetantial holder or an associate in voting secuities of the campany or sthame, since the substaniia]
bioklar we last required to give @ substandal holding notice to the company or schefre ay folows:

Date of Paraon whosea Nature of change (6} Congidarathon glvan In Class and Person’s
change ralavant Intarast relation to changa (7) tumber of voles
‘ changed seculities affected
affacted
11 Nowember Biack Dlwmend Capted § - L . - [ o
5031 Managament, L.J. 0 on-market acquisilion AB1.050 par sharm 174,208 FFO |74, MR
12 Mevanber Black Dismond Capiia! I - . :
e 1 o mmikY
Ny Management, LLC On-market anguistion A%1.060 parshara B RRG FRC) #1554
16 Newamber Rk Dizmandd Capi, -~ . -
i W;agﬁ'n_:;:_{”l__LT‘(E"LE! {On-market acquisiton AS.05 per skare 504581 FED % 5AY
165 Novemntiar Bilack Diamond Camitai TR y or el Jp— .
2091 Kanagemen, LL o On-markot acquisition AGT DR per share 94,205 FFO 94,205
18 Mowvamher Black Diamond Copital T v ~ on — .
Py Wianagemant, LG Or-market acquailin Al 50 per share 12,330,000 FRG | 12330900
4. Present relevant interest
Parliculars of each relevant interest of 1he substantial halder in woting securities after Ihe chsnge 10 &5 DI0wE;
Helder of relevant Reyistered Parson entitiad o be Nature of relevant Interest Glass and Porson's
Interast holder of registered as holder (3) {6) number of votas
segurilies securitips
Llack Glanong JPMygan, GTG BOCM Crpadunity Fund iV LF | Relevant interest under
Capltal o2 sactiong GOAT V), () and (e} | i ) X o
Maragament, LLE of the Comerations Ant GRACE MG FFO | BBABE.ISE
g above JPMorgan, DTG BDOM Opponunity Fund W LR, | Az abova
[ bez 11,708 146 FPCY © 19,700, 145
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Ag abous AP Reway, (20 Alactk Marmond Sredie Bhategies | As shiove . }
35 Wiasitor Fund Lo, AR A0 BT FPG ) 4R 440,802

Az abiova JPMMIW‘E, TG QIGN Strateyic Gupitsl Fund b, | A8 gbove
e L. 4BOESZ1BFRD | 48066 918
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., Charngns in sssociztion

The persong who ave broome associies (1 of, coased to be assosiates of, or nave changid the naturs of tralr assadation (9 with, te subyiantial bolder in relation o
voling ‘nteregts in the company o schoma are as folows:

Name and ACN/ARSN (if applicable) | Nature of agsociation
Mol applicable

. Aifresnms

The addresses of peracos Nenaed in i fonn me as hdlows:

. Name Address
s AN, Cana] MANXIImEnt 2137 Aflantio Blreet T Finor Stamford. 57 6600
Black Ciamand Crodit Heategies Master | Maolkss Coroorsle Serices Limityd, PO Box 309, Unland Hese, Graond Cayinan,

Fund L4d LSRRI

BIND Qrpomaity Bond B L e SIBT At Street, Sth Floor Slamtard, 117 Gea02
DM Oppoctunity Fiag 11O 2487 Altaris Streed. 2 Fioor Blamiord. CT 18003
AL Saie Canpal bgnal LB S8 Odlantin Sireet Ot Floar Slanised, GT 16000

Signature

prictname  Spehhen . Ceckolf Canatity Mg P of Black Disrnand
sign hero rats ! ff( ! 1m 21
PHRECTIING
(1 i here are A nLmier of sUbslantial iolders with simfs or related relovent issdcs (ng. & compiration and its reiated corporations, o the marager =nd trusies of an

euiy trust], the namas could be included in an annesure to the form. Ttho wlovant intarests of s group of parsors are ezsantialy similar, thay may be refarred to
thraughout the form @3 a speaifically namad Group # ihe iembership of each group, with the namas and addresses of members Is cleany sof ool in panagraph 6 of tha

farm,
vl Sen the definiton of “sesoaiate” in Wuchien B of e Dermorationa At 2001,
(2 Sies the definion of “elevant intorest” in soctions G08 and 6OYRITY of the Dorportions Act 2001
{4 The votivy sha%s of & company conebiule one cass unloss divkiad intg separate dasses,
{3 The person's votas ol by e totel votes in tha body corporata oF suname malliplied by 100,
{8 Rciude ditels of
{a} Rty rlenaant egragmant or offer circUrgtaRCos by which the refuvant interast was aequired, i subsection 67 1L4) applies, a copy of any deoument setting out
the igrmes 1 any rripvant sgrepeormt, and = statoment by the person giving ‘Ll sad aseurste dotaiis of any conban, schame o7 amangamant, st secampany
thia o, Bugiber with o writter; statement certifying s contrack, scheme or Arrangement: grd
(o} any qualfication of five powsr ol a pean I exenise, control he eaercise of, the volng powars o disposat of e seouriies

which the relevant inferest refaios {indlaning clearly the partioular securities o which tho quallication appfies),
Seo e dofiniion of relavant agresment' in section 8ol tha Cuportions At 2001,

i Detaits of the nonzideration mual inclure any ana &l benelila, money amd othor, hat sy pacaon From whont 8 ieksvant ioleesl ez B s, o ng v, beconme
entifed 1o rouciva in refation fo st asgiaition, Detail roust e lnaudud oven if e banelitis condifiang) gn (e happening o net of a cantingensy. Tebail muat e
inchuded of any bonafit ald on behaif of the substantial helder or s associals Tn velatian o the scquidlinns, Rven i ey e el paid dioctly o the person fom whom
thé ralkvant intercat wios acaulred,

i8] i the substantial hoidar in unable b determing the identty of the pemon (og. I ihe mlevant interest arises because of an Gpton) wil "unknawr”,

(9 Gz drtails, iF sooronriate. of the prosont sssuciation snd anv ehanas in that associaton sinet e kst substantial helding nalies,



