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24 November 2021

ASX ANNOUNCEMENT

Morgans Technology Conference

Attached are the presentation slides which will be delivered at the Morgans Technology Conference
at 11.40 am today.

Authorised for release by the Chairman of IMEXHS Limited.

-ENDS-

For more information, please contact:

Media and Investor Relations Business Inquiries

Vanessa Beresford, Citadel-MAGNUS Reena Minhas, CFO & Company Secretary
E: vberesford@citadelmagnus.com E: enquiries@imexhs.com.au

T: +61 451 422 892 T: +61 438 481 139

About IMEXHS

IMEXHS Limited (ASX: IME) is a leading imaging Software-as-a-Service (SaaS) and ancillary solutions provider
with 310 sites and distributors in 15 countries. Founded in 2012, IMEXHS is known for its innovation in the
imaging services market, offering flexible and scalable imaging solutions via its AQUILA branded suite of
solutions for next generation Picture Archiving and Communications System (PACS) and integrated medical
imaging systems (including a Radiology Information System (RIS), a Cardiology Information System (CIS) and
an Anatomical Pathology Laboratory Information System (APLIS)). The AQUILA™ system is completely cloud-
based, vendor neutral and zero footprint with no need for installed software. The IMEXHS products are
designed to increase productivity and save money for end users, with a scalable platform that is configured for
the future and enhances patient outcomes. For more information, visit www.imexhs.com
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Headquarters Australia Headquarters Latam Headquarters USA

Sydney Bogota, Colombia. Doral, Florida.
122 O'Riordan Street
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IMeXHS

Innovative provider
of cloud-based, Al
medical imaging
software solutions



Expanding global footprint

» - -

Honduras

El Salvador %Nicaragua
Costa Rica ™=,

Mexico

Colombia

Brazil
Bolivia
Paraguay

Chile Uruguay

Argentina

N

Spain

>

Australia

‘ IMEXHS currently operating

‘ Agreement being negotiated
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IMeXHSs

15 countries
310 sites
2,100+ radiologists

25 distributors

~95%
customer retention

38
software engineers



IMEXHS medical imaging platform

Advanced Stella
Post-processing Al
Enterprise Aquila
Imaging Radiology

IMeXHS

™
Core Platform HIRUKO
PACS/VNA

Vital Alma Braviz
3D ADv 3D Basic
Alula Anteros
Pathology Cardiology
Un.|versal Portals Multi-Tenancy
Viewer
Nuance 360
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Note: Components in blue represent IMEXHS proprietary technology



Our competitive advantage

o4°?

ACCESSIBILITY

< Fully web & cloud-based

* Teleradiology accessed
from any device or browser

* Rapid deployment
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CAPABILITY

Single platform and
archiving system
Multi-tenant architecture
Medical imaging portfolio
Innovative Al tools

FLEXIBILITY

Multi-modality

Scalable modular solutions
for all complexity levels
Multiple distribution
channels

IMeXHS

AFFORDABILITY

* Lower cost base than
competitors
» Attractive price point



03 YTD FY21Financial Highlights'

Sales Revenue

S8.7m

Up 30% yoy, up 40% on a
constant currency basis?

Includes a one-off sale of
$0.5m to an existing
customer

Annual Recurring Revenue

S13.1m

Up 46% yoy, up 56% on a
constant currency basis?

Includes 93 active Aquila
in the Cloud contracts
with ARR of $2.1m
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IMeXHS

Closing cash

$6.2m

$8.3m at 30 June 2021

YTD cash receipts of $6.7m,
up 15% on a constant
currency basis?

For the nine months ended 30 September 2021; Unaudited

Constant currency basis assumes FY21 results are converted at the average
foreign exchange rate for FY20. This removes the impact of changes in
currency rates and allows comparison of IMEXHS’s underlying operating
performance.



Strong growth in ARR

AS Millions

Annualised Recurring Revenue

14 -
12 -
10 -~

g

5 -

4 -

3 |

2016 2017 2018 2019 2020 Sep-21
= Spot Not Yet Billing ® Constant Currency Not Yet Billing

Constant currency basis assumes that historic results are converted at the average FY21 exchange rate. This removes the impact of changes in
currency rates and allows comparison of IMEXHS’s underlying operating performance.
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IMeXHS

ARR as at 30 September 2021

* $13.1m, up 46% vs pcp (56% on a
constant currency basis)

Includes $11.0m from Aquila
Custom and $2.1m from Aquilain
the Cloud (AiC)



Aquila Custom

* Customised enterprise imaging platform for
radiology, can include hardware and reporting

*  Dedicated to large university hospitals and
multi-site healthcare organisations in LATAM

* Average contract length ~ 5 years
* 73 customers; 3.75m studies

*  ARR growth within existing contracts and small
contract wins

* Reactivation of projects under discussion after
34 COVID wave

* ARRof$11.0m, up 30% vs pcp (41% on a
constant currency basis)
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ASMillions

IMeXHS

Annualised Recuring Revenue (Sm)

+41%
+30%
12.0
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Q3FY20 Q3FY21

B ARR  MARR- Constant Currency



Aquila in the Cloud (AiC)

Standardised radiology solution launched in May
2020

Provides small and medium-sized customers in
with affordable product offering, sold in USS$’s

At 30 September 2021, 93 deals signed with ARR
contribution of $2.1m

6 deals in the US and 4 in Australia

Distribution through direct salespeople and 28
partners across 13 countries

Focus on improving installation-ready process

Strong pipeline of new opportunities
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IMeXHS

Annualised Recurring Revenue ($’000) and # of
contracts

945

675

473 41
28
Oct-20 Nov-20 Dec-20

mm New contracts (cumulative)

2,000

Mar-21 Jun-21

1,200

e ARR Contribution (5000)

2,100

Sep-21



Developing Al capabilities ImeXHS

*  Images almost doubled to 940m reflecting Number of Images Stored (m)

full year of Colsubsidio contract

940

* Important test bed for the development

and training of Al tools
* Developed Stella Al engine which 488

integrates own and third party Al

algorithmsincluding chest X-ray, Cl and

brain MR tools 231

99
* Released non-imaging Al tools in natural 32 .
|

language processing
2016 2017 2018 2019 2020
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Strategy & Outlook




Global market opportunity

RIS/PACS Market
209 USS2.8bn
2027 USS5.4bn

8.56% CAGR

IMeXHS

IMEXHS’s main market is currently
Colombia, third largest LATAM country

85% of AiC deals from outside Colombia

US accounts for ~40% of the global
radiology imaging systems (RIS) and PACS
market valued at US$2.8bn

Florida market is >3x the size of the
Colombian market?

Further upside from other medical
specialities

1. Source: “PACS and RIS Market to 2019-2027 - Global Analysis and Forecasts By Product, Component, Deployment, End User, and Geography" by ResearchAndMarkets.com

2. Source: 2020 GDP estimates from www.statista.com
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INDUSTRY TRENDS: Healthcare IT sector

IMeXHS

Large, growing but
highly fragmented
global medical
imaging sector

Increasing use of
radiological
techniques in wider
clinical applications,
demand for central
storage of images

Chronic global
radiologist shortage
driving demand for
teleradiology

Increased proportion
of the value chain
coming from
Artificial Intelligence
(AI)

Shift from client
server architecture to
cloud solutions

STRATEGIC PRIORITIES: Benefiting from industry tailwinds

‘Land & expand’
strategy with multiple
verticals including
cardiology and
pathology, VNA
capability

Aquila in the Cloud
low touch
deployment model
for small clinics

Geographic
expansion across
multiple markets,
leverage specialist

distributors

Teleradiology
solution allows
radiologists to access
images from any
device or location

Large Al image library
and radiology
services drive

development of Al
tools
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Acquisition of RIMAB

* Onb5O0ctober 2021, IMEXHS acquired
RIMAB SAS, a radiology services
provider, for COP24.3bn (~A$8.5m1) less
estimated purchase price adjustments

*  RIMAB was co-founded in 2012 by
IMEXHS CEO Dr German Arango

*  RIMAB and IMEXHS have several clients
in common and joint agreements in
place as IMEXHS is the exclusive
imaging software provider to RIMAB

*  Will beincluded in Q4 FY21 numbers

L

Based on the COP:AUD exchange rate used under the Share Purchase Deed of 2,840: 1.

N

3. Purchase price COP24.3 billion / RIMAB EBITDA COP3.7 billion
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IMeXHS

2020 Revenue
A$9.0m:2
Up 60%

~40 radiologists
highly skilled
workforce

2020 EBITDA
AS1.5m?

1.2m+ studies

completed per annum

Issued based on 10-day VWAP to 3 days prior to the announcement of the acquisition on 26 July 2021, includes earn-out conditions.

25+

radiology
centres

14



Benefits of a Combined Group

FUTURE RADIOLOGY CHAIN

( Patient Scan PACS! )
|

Physman
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O —— | C|OUd
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~ 4 ~ transfer powered by software
. lRl ol Artificial
inalReport Ra iologist Intelligence C] Diagnostic and reporting
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Note: 1.Picturearchivingand communication system
Sources: Interviews, Management, Advancy analysis
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IMeXHS

The role of technology in
radiology, in particular Al,
will increase in the future.

* RIMAB provides IMEXHS with
the data to develop Al tools

* IMEXHS provides RIMAB with
the technology - Al, software
and teleradiology - to make
the radiology process more
efficient

15



RIMAB Update IMEeXHS

RIMAB unaudited 1H FY21 results: *  2H contract win previously announced:
University Hospital of Santander, with run

¢ Revenue ~$5.3m up 40%Y vs pcp _
rate monthly revenues of circa A$50,000

e EBITDA ~$0.7m up 25%) vs pcp
* Spanish customer HealthTime generating
significant increase in monthly revenues

from teleradiology activities of circa
AS$60,000/month (100% increase pcp)

Recent achievements include the renewal of

the Central National Police Hospital contract

and an increase in average volumes from

existing customers

* Achievement of a teleradiology healthcare
certification reduces the withholding tax
from 11% to 2% and improves cash flows

Number of studies: 704k in Q3YTD FY21vs
564k in Q3 YTD FY20 (+25%)

(1) Calculated on a constant currency basis. COP:AUD exchange rate of 2,840:1.
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FY2021 Outlook

Aquila Custom - strong near-term
, pipeline for larger customised
solutions

‘, Aquila in the Cloud (AiC) - strong
underlying demand and
implementation time decreasing

, Partner program continues to create
opportunities in new markets,
particularly in LATAM

IMEXHS LTD (ASX:IME) | MORGANS TECHNOLOGY CONFERENCE

IMeX(HS

US expansion - building presence with
AiC, sales team investment and via online
marketplaces

Investing in growth - Sales, technology
development and operational engineers

FY21 guidance!: expected revenue of
$11.5m - $13.0m excluding RIMAB;
RIMAB Q4 FY21 guidancel: revenue and
EBITDA higher than Q4 FY20 of $2.0m and
$0.3m, respectively

1: Based on current spot exchange rate
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Glossary

Artificial intelligence (Al) tools aid the
interpretation of radiological images
which require access to large image
databases and digital workflows

Cloud-based usually refers to an
application or service available via the
internet, hosted by any major public
cloud provider

Cloud marketplace is an online channel
that allows Cloud Service Providers (from
different industries) to offer their
business solutions to potential customers

DICOM is an international standard used
to transmit, store, retrieve, print, process
and display medical imaging information
& allow interoperability between
manufacturers

Medical verticals are market segments
that refer to specific diagnostic
departments within hospitals (e.g.
radiology, pathology, cardiology)

Multi-modality refers to the support of
multiple types of medical images such
as CAT Scan, MRI, X ray, Ultrasound

Multi-tenant architecture isa manner
in which an application can be
deployed in a cloud-based
environment to offer multiples
instances of a product within a single
service

Non-DICOM are clinically significant
patient records such as jpeg, pdf, video

PACS Picture archiving and
communications system
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IMeX(HS

Streaming technology transfers medical
images from our VNA to our Web Viewer,
reducing the waiting time of the radiologist
or referring physician

Teleradiology refers to scanned images
(readings) which are managed digitally
allowing interpretation to be performed by
radiologists in other locations

Vendor Neutral Archiving (VNA) allows
PACS systems to store all patient records
(DICOM & non-DICOM)

Web viewer is built on top of web
technologies to run on major web browsers

Zero footprint allows radiologists to
diagnose images from any device (Mac, PC,
tablet, smart phone), anywhere & on any
web browser
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Disclaimer IMeXHS

The information contained in this Presentation or subsequently provided to the Recipient of this Presentation, whether orally or in writing by or on behalf of
ImExHS Limited or its respective employees, agents or consultants (“Information”) is provided to the Recipient on the terms and conditions set out in this
notice.

The Recipient should not treat the Information as advice relating to legal, taxation, financial product or investment matters and should consult their own
advisers. This Presentation does not purport to contain all the information that a prospective investor may require. The Information may not be appropriate for
all persons and it is not possible for ImExHS Limited to have regard to the investment objectives, financial situation and particular needs of each Recipient who
reads or uses the Information . Accordingly, no recommendation or expression of opinion is contained within the Information. Further, no representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the Information, including the likelihood of achievement or
reasonableness or any forecasts, prospects or returns contained in the Information. Before acting in reliance on any Information, the Recipient should conduct
their own investigation and analysis in relation to the investment opportunity presented by this Presentation and should check the accuracy, reliability and
completeness of the Information and obtain independent and specific advice from appropriate professional advisers.

Statements contained in the Information, particularly those regarding possible or assumed future performance or potential growth, prospects or projections of
ImMEXHS Limited are, or may be, forward looking statements. Such statements relate to future events and expectations and, as such, involve known and
unknown risks, uncertainties and contingencies. The Information may also be subject to clarification and change and ImExHS Limited may in its absolute
discretion, but without being under any obligation to do so, update, amend or supplement the Information.

The Information is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The
Information is not, and should not be construed to be, a Prospectus.

To the maximum extent permitted by law none of ImExHS Limited or its respective employees, agents or consultants nor any other person accepts any liability,
including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the Information.
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