CASTILE

RESOURCES LIMITED
ASX Announcement 24 November 2021

AGM Presentation

Castile Resources Limited (ASX:CST) (Castile or the Company) advises that the Company will give a presentation
at the annual general meeting today. The presentation is attached to this announcement.

The Company will also provide an update in respect to the Rover 1 project as set out in the video presentation
available on the Company’s website at: https://www.castile.com.au/projects/rover-project/

This announcement has been authorised by the Board of Castile Resources Limited.
For further information please contact:

Sebastian Andre
info@castile.com.au


https://www.castile.com.au/projects/rover-project/
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RESOURCES LIMITED

Strong Cash Position for Exploration and Development e CASTILE

Food
L’ .
CASTILE f\ Ay
RESOURCES LIMITED RESOURCES LIMITED
’ ORover
i

! ASX Code CST _—
(  Shares on Issue 199.7M ._

Share Price AS$0.23
{  Market Cap AS46M

Cash as at 30/09/21 A$8.9M ’\é\

2021 Resource Definition Drilling Completed at Rover 1 R/j
D,

' vww.castile.com.au




The Rover Mineral Field
Surrounding Infrastructure and Resources

Gas, Rail, Road and Commercial Airport within a rich Prolific Goldfield Region

Potential for Multi — Deposit Strategy
Beginning with the Rover 1 Project Adelaide to Darwin Railway

¥

Amadeus Gas Pipeline
Rover 4

/ Explorer 142

=S : \ 1 Stuart Highway

\Rover 1

6.9Mt 1.74g/t Au, 1.20% Cu, 0.06% Co & 0.14% Bi

CASTILE

RESOURCES LIMITED

CASTILE 57kms

RESOURCES LIMITED

Www.castile.com.au The Company refers to the mineral resource estimates contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February @

2020 and confirms that it is not aware of any new information or data that materially affects the mineral resource estimates included in the Prospectus.




Rover 1 — A Spectacular High Grade Gold Copper (I0CG) Deposit

CASTILE

Gold Intercepts

10m @ 47.97g/t Au

from 471m in R1IARD41-1

/m @ 125.93 g/t Au

from 542m in WGR1D034

20m @ 32.61 g/t Au

from 469m in WGR1DO003

23m @ 13.22 g/t Au

from 833m in WGR1D059-2A1

22.75m @ 21.89 g/t Au

from 499m in WGR1D002-5

12m @ 58.40 g/t Au

from 555m in WGR1D002-5

Rover 1

Typical Tennant Creek high grade Iron
Oxide Copper Gold (I0CG) deposit

Castile is currently completing a PFS on
the Rover 1 Deposit

Over 85,000 metres of drilling and a
Scoping Study has been completed by
previous owners

By-products include cobalt, bismuth ,
silver and coal washing magnetite

RESOURCES LIMITED

Copper Intercepts

21m @ 6.86% Cu

from 469m in WGR1D011

27Tm @ 4.75% Cu

from 429m in WGR1D024-1

27m @ 3.26% Cu

from 935m in WGR1DO055-1

30.2m @ 4.46% Cu

from 827m in WGR1D059-2A1

42m @ 4.10%Cu

from 360m in RIARD30

29m @ 3.60% Cu

from 399m in WGR1D034-1

VWW.castile.com.au The Company refers to the exploration results contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February 2020, and @

confirms that it is not aware of any new information or data that materially affects the exploration results information included in the Prospectus



Rover 1 — 2021 Resource Definition drilling nearing completion e CASTILE

Highlights from Castile Drilling Program

2021 Rover 1 Drilling Program

Hole 20CRD001

30.4m @ 35.6 g/t Au with 1.46% Cu
inc 13.2m @ 76.27g/t Au with 1.16% Cu

Holes 1,2 & 3 and Daugljters Cbmpl;te- [

"‘I‘l g_ \““J 1

Hole 21CRDO0O01A

Jupiter West G | , _ 31.7m @ 8.6g/t Au with 0.8% Cu
200mx 100m x 12m SIS — /| M —/ Jupiter ) )
=l B W\ >50m x 180mx 20m inc 11.5m @ 17.2 g/t Au with 1.1% Cu

' Hole 21CRD005
42.2 m at 3.5% Cu with 2.1g/t Au
inc 13.5m at 7.5% Cu with 4.5g/t Au

inc 2.5m at 12.9% Cu with 16.5g/t Au

Jupiter Deeps T -
125mx 180mx 15m g [ e

Vertical Depth CASTILE
850m RESOURCES LIMITED

vww.castile.com.au
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Key Minerals and a Density Modifying Industrial Mineral Magnetite Product

Key Minerals

( S
BV' P rOd u Cts Proposed mining shapes for magnetite, gold and copper
Bismuth

Magnetite
2 Density Modifying

Industrial Mineral

(Coal Washing)

( Cobalt

1o,

4 Battery Mineral Utilised
' for Lithium-ion batteries.

*
4

Peko Rehabilitation Project Ltd was the most recent company to export a coal washing magnetite product from Tennant Creek to India

' vww.castile.com.au




Rover 1 — Metallurgical Testing Confirms Additional By-Products CASTILE

RESOURCES LIMITED

Gravity and Bulk Flotation Recovery
Commodity Metallurgy Testing

supervised by
. 0 . . . METS Engineering in
Bulk Flotation Recovery 72.4% 97.8% 88.0% 89.7% ALS Laboratories

Gravity Recovery 21.4%

RECOVERY 93.8% 97.8% 88.0% 89.7%

Rover 1 Indicative Flowsheet

Grinding Gravity Bulk Sulphide float
A o -

e |l ! i s sl b Crushed ore l

Bulk Flotation Recoveries

; " e

| Rover 1 —
=i Proposed Mining Schedule

‘ f’é j—/ Fine

! Grind

T Zz A A A A

www.castile.com.au ( 8 )




RESOURCES LIMITED

Industrial Mineral Magnetite By-Product at Rover 1 e CASTILE

Rover 1 Test Results
Rover 1 can produce a saleable high-grade density modifying industrial mineral to the following specifications:

P60 53mm Concentrate 96.6 0 33  2.99 66.0 28.8

96.4 026 205 673 301 49

| Magnetite is used to produce a dense medium separation slurry for coal washing, mineral processing and recycling of metals and plastics.

~—
( Standard Industry Classifications and Specifications
Maxfine Grade
96-99% — Passing 45 micron
| 98-100% — Passing 53 micron
‘ Ultrafine Grade

90-95% — Passing 45 micron
95-99% — Passing 53 micron

Testing was supervised by METS Metallurgy and performed by ALS Laboratories according to Australian
Standard 4156.3-2008 (Coal Preparation, Part 3 L Magnetite for coal preparation plant use — Test Methods)

' vww.castile.com.au @




RESOURCES LIMITED

Rover 1 — Potential for Environmentally Sustainable Mining e CASTILE

Rover 1 Mining Studies are analysing the
possibility of solar power options for the
processing plant and an electrified ,
underground haulage mining fleet Yy . B

{  SANDVIK

Sandvik LH518B, 18t Underground Battery Powered Loader

Solar Farm Utilising HVDC Cables

' vww.castile.com.au




Strong NT Government Support and Community Engagement CASTILE

RESOURCES LIMITED

NT Chief Minister The Hon. Michael Gunner Site Visit NT Mining Minister The Hon. Nicole Manison Site Visit Castile has donated Sporting Equipment to all schools within the entire Barkly Region

PR o
=9

MLA for Barkly Region Steve Edgington and Deputy Mayor of Tennant Creek Ronald Plummer Site Visit

' vww.castile.com.au




Regional Targets Prepared and Scheduled for DHEM
CASTILE

RESOURCES LIMITED

2021 Drilling Program for Regional Targets

EB7257
‘

“Q’—F LR ‘W’ Mﬁ 9|

N Vi“@&\ '
N
J{-iF‘iLG}
A S
\

D'?‘JU 3;14}
S2E R ouerin
* ros

'th?_

1
ELR29957
- ol

CASTILE

RESOURCES LIMITED

www.castile.com.au




Explorer 108 — The Treasure Hunt for the Primary Copper Source &

CASTILE

RESOURCES LIMITED

Explorer 108 - Copper Feeder Zones surrounding the huge lead/zinc deposit — where is the copper coming from?
The primary copper source at Mt Isa was discovered beneath the lead/zinc deposit

324,600mE

Explorer 108
Copper Feeder
Zones make up
the existing
Mineral
Resource of
5.7Mt @ 0.36%

A

r T T
West 324 400mE 324 500mE

T T
324 700mE

East
» ® a2k o\ & 8
PP - S L

T
224 600mE

/

Cover Sequence

21m @ 1.2%2n,0.5%P0
Sediments al
#1m @ 23%2009%P
| 1om @ TR
64m @ 4.8%2Zn,4.1%Pb |
including
|46m @5.9%2n,5.2%Pb |
34m @ 1.6%2Zn,1.1%Pb
includi
4m @ 48%2Zn31%Pb

Open

Tm @ 8.6%2Zn3.4%P0
includi
5m @ 11.7%Zn 44%Pb.

EM Probe to

sy L survey Hole
~ »" Nriospozs @) Westgeld
s EXPLORER 108
L 100m

SECTION 7 795 780mN

Current Resource at Explorer 108

11.8Mt 3.2% Zn, 2.00% Pb, 11.1g/t Ag with 5.7Mt 0.36% Cu

vww.castile.com.au

EM Probe to go down hole into NR108D026 at Explorer
108 to survey for anomalies beneath the lead/zinc
deposit

*Comparison between Explorer 108 (A) and Mt Isa (B). Mt Isa simplified section from McLellan et al (2014).

=]
T
w
Q
2
I
a

Legend

Il Lead Mineralisation

Bl Copper Mineralisation
Silica-Dolomite Halo

BuckQuartz ~ Basemen B
— \
100 m

Mt Isa Simplified Section

Explorer 108 and Mt Isa are 700kms apart and
share the same Tectonic Setting, Host Rocks,
Structural Controls and Mineralisation Style with
the Primary Copper source situated beneath the

lead/zinc deposit



Explorer 142 — DHEM to survey and drill test for Gold Anomalies

|

i |

" EXPLORER 142

Iar size and geophysical properties to Rover 1

.~ ROVER1

Scale: 500m

Hole NR14ZDDC)03 _

Tupiter | ameuel 11 TR || Jupiter
Iete West Copper zone

Explorer 142 Resource: 176kt @ 5.2% Cu

. Copper zone| b
for DHEM Ta rg :tlng " Gold|zone| s
: Gold structures
i &
= i Jupiter| "~ Gold zone
oeers " ROVER1

! | —1 !

Explorer 142: Regional Magnetic TMI over existing drilling and identified ironstones
The magnetic anomaly is of a similar size and intensity as Rover 1

Only a fraction of the ironstone has been identified to date.

Ironstone is open to west and down dip. Gold rich ‘root zone' to be discovered.

vww.castile.com.au

Rover 1: Regional Magnetic TMI over existing drilling and identified ironstones
Scaled to provide a direct comparison with Explorer 142
Rich gold zone in the 'root zone' of ironstones

CASTILE

RESOURCES LIMITED



Experienced Board & Management CASTILE

RESOURCES LIMITED

Peter Cook Non-Executive Chairman

Mr Cook is a geologist BSc (App Geol 1983), mineral economist (MSc Min Econ 1995 WASM) and highly experienced veteran of the Australian resource sector. He is currently the Managing
Director of Westgold and has more than a decade of association with the Company and its assets. Mr Cook has substantial experience in the exploration, development, mining, construction,
permitting and financing of development projects within Australia as well as the corporate management of listed public entities.

Mark Hepburn Managing Director

Mr Hepburn has a degree in Economics and Finance (B.Econ. & Fin 1992 UWA) and has been a member of the Australian Institute of Company Directors since 2008. He has significant
experience in institutional stockbroking, corporate transactions and the management and corporate development of public companies. He brings 28 years of substantial financial markets
experience in the resources sector to Castile Resources. Mr Hepburn is also a Non-Executive Director of ASX listed lithium and gold explorer Firefinch Limited after an acting role as CEO where
he oversaw the company’s refinancing and corporate re-structuring. He was also on the board of ASX listed Indonesian gold developer Sihayo Resources until November 2018.

John Braham Non-Executive Director

Mr Braham is an experienced Mining Finance and Investment professional having a 24-year career with Macquarie Bank until 2017. For the last 11 years of his service, he was an Executive
Director and co-head of Macquarie’s Global Mining and Finance Division. Mr Braham has vast experience in the provision of debt and equity to mining, exploration and development
companies, worldwide. Mr Braham brings Castile a set of finance and corporate skills to greatly assist with its future financing and development needs. Since November 2018, Mr Braham has
served as Managing Director of the ASX listed and South American focused Equus Mining Limited and is currently an NT Government Mineral Task Force Member.

Jake Russell Non-Executive Director

Mr Russell is a geologist B.Sc. (Hons) MAIG with circa 20 years of experience in exploration, mining, resource development and management. He is currently the group Chief Geologist of
Westgold Resources Limited and prior to its demerger from Metals X Limited, he was the Group Chief Geologist of Metals X Limited. Mr Russell brings Castile a second to none knowledge of
the assets of Castile and a high degree of technical expertise in their exploration, resource development and exploitation.

Michael Poepjes Mining Engineer

Mr Poepjes is a Mining Engineer (B Eng) a Mineral Economist (MSc [Min Econ]) and holds a Master’s Degree in Business Administration (MBA). Mr Poepjes has over twenty years of experience
in the mining industry working in gold, copper and tin across Australia in both Corporate and Operational roles. Mr Poepjes previous role was the Chief Operating Officer for Millennium
Minerals. Prior to Millennium Minerals, he was the Group Mining Engineer for Metals X (which included the Westgold and Castile assets) for seven years.

Mark Savage Geology Manager

Mr Savage is a geologist B.Sc. (Hons) MAusIMM with more than 20 years of experience in exploration, resource development and mining brings a wealth of experience to Castile having worked
previously for Metals X, RNI and Apex Minerals on pre-development assets.

vww.castile.com.au



Investment Highlights CASTILE

RESOURCES LIMITED

Castile Resources - The ASX's Newest Gold Copper Explorer & Developer

1. Extensive portfolio in the highly prolific Tennant Creek gold copper province region in the Northern Territory
2. Strategic focus on exploration & development at Rover 1 with experienced Board & Management

. Fully funded 10,000m of drilling planned for 2021 with Resource Definition and high impact exploration targets

. High-grade gold/copper polymetallic orebody at Rover 1 now includes significant high value magnetite product

. Ongoing Pre-Feasibility Study at Rover 1 now includes significant high value magnetite product

. Opportunities for Environmentally Sustainable Mining with a Solar Powered Plant and Electrified Mining fleet

. Regional “Hub and Spoke” Strategy underway as DHEM begins on Castile owned nearby deposits with existing resources
3. Significant Upcoming News Flow:

. September to December 2021 - Ongoing Drilling Results from Rover 1 and regional targets

. December 2021/March Quarter 2022 — Preliminary Mining Studies and Pre-Feasibility Studies Results

vww.castile.com.au
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Mineral Resource Statement CASTILE

RESOURCES LIMITED

CASTILE RESOURCES LTD
INDEFENDENT TECHMICAL ASSESSMENT REFORT — ROVER AND WARUMPI PROJECTS

N Tobie 3: Rowver Project consolidated Minerol Resources (Rover 1, Explorer 108 and Explorer 142 deposits)
Gold Silver Copper Bismuth Cobalt Lead Tinc
_— Project Kt G[:,‘:JE ':f Kt G;:;’ ':: Kkt | Grade [ktCo| Kkt | Grade :;: kt | Grade :’; kt |Grade |ktPb | Kkt | Grade | ktzn
Indicated
' Explorer 108 B438 | 1432 | 3885 | 5689 | 0.36% | 20.3 B43B | 205% | 1728 | B438 | 341% | 2881
g Explorer 142
Rover1 3,618 145 |173| 3618 213 248 3618 | 106% | 383 | 3618 | 017% | 6.2 | 3,618 | 0.05% | 18
@ Subtotal 3,618 149 | 173 | 12,056 | 10.66 | 4,134 | 9,307 | 0.63% | 58.7 3618 |0.17% (6.2 3618 | 0.05% | 1.8 | 8438 | 2.05% | 172.8 | B438 | 3.41% | 288.1
Inferred
Explorer 108 3,430 3.32 366 3430 | 1.88% | 64.3 3,430 | 2B1% | 965
Explorer 142 176 0.21 1 176 521% | 5.2
Rover1 3,282 202 |213| 3,282 2.00 211 3,282 | 136% | 446 | 3,282 | 010% |33 | 3,282 | 0O07% |23
@ Subtotal 4,458 193 | 214 | 6712 267 577 3458 | 1.56% | 53.8 | 3,282 | 0.10% | 3.3 | 3,282 | 0.07% | 2.3 | 3,430 | 1.88% | 64.3 3.430 | 2.B1% | 96.5
Total
Explorer 108 11,868 | 332 | 4252 5683 | 0.36% | 203 11,868 | 2.00% | 237.2 | 11,868 | 3.24% | 3846
Explorer 142 176 0.21 1 176 521% | 9.2
Rowver 1 6,900 174 | 3B& | 6,500 207 455 6,900 ([ 1.20% | B3.0 6,900 | 014% (54| 69200 | 0.06% | 4.1
- ?3_?:[0 7.076 170 (388 | 18,768 | 7.81 | 4,710 | 12,765 | 0.88% | 1125 6,900 | 0.14% | 9.4 | 6900 | 0.06% | 4.1 | 11,868 | 2.00% | 237.2 | 11,868 | 3.24% | 384.6
vVWW.castile.com.au The Company'refers to ‘th‘e mineral resource estimates contained in this presen;ation as sourced .from its Prospectu$ dated '3 December 2019 and released on the ASX on 12 February
2020 and confirms that it is not aware of any new information or data that materially affects the mineral resource estimates included in the Prospectus.
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