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&XUUHQW�1HHG�IRU�6\VWHP�
ï$ODVND�QHHGV�D�YHKLFOH�WR�DFFHVV�WR�UHPRWH�DUHDV�ZLWKRXW�URDGV�

DQG�DW�KLJKHU�DOWLWXGHV

ï&XUUHQW�YHKLFOHV�DUH�H[SHQVLYH�DQG�KDYH�D�KLJK�RSHUDWLRQDO�FRVW

ï$ODVND�QHHGV�D�PXOWLUROH��KHDY\�OLIW�YHKLFOH�ZLWK�SDVVHQJHU�

WUDQVSRUW��PHGLFDO�HYDFXDWLRQ��DQG�DLU�FUDQH�FDSDELOLWLHV

7UDQVSRUWHU�%�6\VWHP�%HQHĆWV�
ï+LJK�SHUIRUPDQFH�DLUFUDIW�ZLWKRXW�LQHIĆFLHQFLHV�RI�D�WDLO�URWRU�

V\VWHP

ï5HOLDEOH��ORZ�FRVW��DQG�SURYHQ�HQJLQHV�ćRZQ�RQ�5RWRU�;�

+HOLFRSWHUV

ï5RWRU�;�$LUFUDIW�HQJLQHV�FDQ�EH�VHUYLFHG�E\�D�WUXFN�PHFKDQLF�

�1R�$	3�PHFKDQLF�QHHGHG���UHGXFLQJ�WKH�RSHUDWLRQDO�FRVW�RI�WKH�

YHKLFOH

ï0XOWLSOH�PRGXODU�SRG�FHQWHU�VHFWLRQV�IRU�FDUU\LQJ�SHUVRQQHO��

FDUJR��DLU�DPEXODQFH��RU�IRU�SURYLGLQJ�DHULDO�FUDQH�FDSDELOLWLHV
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'LVFODLPHU�DQG�)RUZDUG�/RRNLQJ�6WDWHPHQW�
7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRQĆGHQWLDO�GRFXPHQW��ê3UHVHQWDWLRQë��KDV�EHHQ�SUHSDUHG�E\�1RYD�0LQHUDOV�/LPLWHG��WKH�ê&RPSDQ\ë���,W�KDV�QRW�EHHQ�IXOO\�YHULĆHG�
DQG�LV�VXEMHFW�WR�PDWHULDO�XSGDWLQJ��UHYLVLRQ�DQG�IXUWKHU�DPHQGPHQW�

:KLOH�WKH�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�KDV�EHHQ�SUHSDUHG�LQ�JRRG�IDLWK��QHLWKHU�WKH�&RPSDQ\�QRU�DQ\�RI�LWV�VKDUHKROGHUV��GLUHFWRUV��RIĆFHUV��DJHQWV��HPSOR\HHV�RU�
DGYLVHUV� JLYH�� KDYH� JLYHQ�RU� KDYH� WKH� DXWKRULW\� WR� JLYH�� DQ\� UHSUHVHQWDWLRQV�RU�ZDUUDQWLHV� �H[SUHVV� RU� LPSOLHG�� DV� WR�� RU� LQ� UHODWLRQ� WR�� WKH� DFFXUDF\�� UHOLDELOLW\� RU�
FRPSOHWHQHVV� RI� WKH� LQIRUPDWLRQ� LQ� WKLV� 3UHVHQWDWLRQ�� RU� DQ\� UHYLVLRQ� WKHUHRI�� RU� RI� DQ\� RWKHU�ZULWWHQ� RU� RUDO� LQIRUPDWLRQ�PDGH� RU� WR� EH�PDGH� DYDLODEOH� WR� DQ\�
LQWHUHVWHG� SDUW\� RU� LWV� DGYLVHUV� �DOO� VXFK� LQIRUPDWLRQ� EHLQJ� UHIHUUHG� WR� DV� ê,QIRUPDWLRQë�� DQG� OLDELOLW\� WKHUHIRUH� LV� H[SUHVVO\� GLVFODLPHG�� $FFRUGLQJO\�� QHLWKHU� WKH�
&RPSDQ\� QRU� DQ\� RI� LWV� VKDUHKROGHUV�� GLUHFWRUV�� RIĆFHUV�� DJHQWV�� HPSOR\HHV� RU� DGYLVHUV� WDNH� DQ\� UHVSRQVLELOLW\� IRU�� RU�ZLOO� DFFHSW� DQ\� OLDELOLW\�ZKHWKHU� GLUHFW� RU�
LQGLUHFW��H[SUHVV�RU� LPSOLHG��FRQWUDFWXDO��WRUWLRXV��VWDWXWRU\�RU�RWKHUZLVH�� LQ�UHVSHFW�RI��WKH�DFFXUDF\�RU�FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�RU�IRU�DQ\�RI�WKH�RSLQLRQV�
FRQWDLQHG�KHUHLQ�RU�IRU�DQ\�HUURUV��RPLVVLRQV�RU�PLVVWDWHPHQWV�RU�IRU�DQ\�ORVV��KRZVRHYHU�DULVLQJ��IURP�WKH�XVH�RI�WKLV�3UHVHQWDWLRQ�
1HLWKHU� WKH� LVVXH� RI� WKLV� 3UHVHQWDWLRQ� QRU� DQ\� SDUW� RI� LWV� FRQWHQWV� LV� WR� EH� WDNHQ� DV� DQ\� IRUP� RI� FRPPLWPHQW� RQ� WKH� SDUW� RI� WKH�&RPSDQ\� WR� SURFHHG�ZLWK� DQ\�
WUDQVDFWLRQ� DQG� WKH� ULJKW� LV� UHVHUYHG� WR� WHUPLQDWH� DQ\� GLVFXVVLRQV� RU� QHJRWLDWLRQV� ZLWK� DQ\� SURVSHFWLYH� LQYHVWRUV�� ,Q� QR� FLUFXPVWDQFHV� ZLOO� WKH� &RPSDQ\� EH�
UHVSRQVLEOH�IRU�DQ\�FRVWV��ORVVHV�RU�H[SHQVHV�LQFXUUHG�LQ�FRQQHFWLRQ�ZLWK�DQ\�DSSUDLVDO�RU�LQYHVWLJDWLRQ�RI�WKH�&RPSDQ\��,Q�IXUQLVKLQJ�WKLV�3UHVHQWDWLRQ��WKH�&RPSDQ\�
GRHV�QRW�XQGHUWDNH�RU�DJUHH�WR�DQ\�REOLJDWLRQ�WR�SURYLGH�WKH�UHFLSLHQW�ZLWK�DFFHVV� WR�DQ\�DGGLWLRQDO� LQIRUPDWLRQ�RU� WR�XSGDWH�WKLV�3UHVHQWDWLRQ�RU� WR�FRUUHFW�DQ\�
LQDFFXUDFLHV�LQ��RU�RPLVVLRQV�IURP��WKLV�3UHVHQWDWLRQ�ZKLFK�PD\�EHFRPH�DSSDUHQW�

7KLV�3UHVHQWDWLRQ�VKRXOG�QRW�EH�FRQVLGHUHG�DV�WKH�JLYLQJ�RI�LQYHVWPHQW�DGYLFH�E\�WKH�&RPSDQ\�RU�DQ\�RI�LWV�VKDUHKROGHUV��GLUHFWRUV��RIĆFHUV��DJHQWV��HPSOR\HHV�RU�
DGYLVHUV��(DFK�SDUW\�WR�ZKRP�WKLV�3UHVHQWDWLRQ�LV�PDGH�DYDLODEOH�PXVW�PDNH�LWV�RZQ�LQGHSHQGHQW�DVVHVVPHQW�RI�WKH�&RPSDQ\�DIWHU�PDNLQJ�VXFK�LQYHVWLJDWLRQV�DQG�
WDNLQJ�VXFK�DGYLFH�DV�PD\�EH�GHHPHG�QHFHVVDU\��,Q�SDUWLFXODU��DQ\�HVWLPDWHV�RU�SURMHFWLRQV�RU�RSLQLRQV�FRQWDLQHG�KHUHLQ�QHFHVVDULO\�LQYROYH�VLJQLĆFDQW�HOHPHQWV�RI�
VXEMHFWLYH�MXGJHPHQW��DQDO\VLV�DQG�DVVXPSWLRQV�DQG�HDFK�UHFLSLHQW�VKRXOG�VDWLVI\�LWVHOI�LQ�UHODWLRQ�WR�VXFK�PDWWHUV�

1HLWKHU�WKLV�SUHVHQWDWLRQ�QRU�DQ\�FRS\�RI�LW�PD\�EH��D��WDNHQ�RU�WUDQVPLWWHG�LQWR�WKH�8QLWHG�.LQJGRP��&DQDGD��-DSDQ�RU�WKH�8QLWHG�6WDWHV�RI�$PHULFD��WKHLU�WHUULWRULHV�
RU�SRVVHVVLRQV���E��GLVWULEXWHG�WR�DQ\�8�6��SHUVRQ��DV�GHĆQHG�LQ�5HJXODWLRQ�6�XQGHU�WKH�8QLWHG�6WDWHV�6HFXULWLHV�$FW�RI������DV�DPHQGHG���RU��F��GLVWULEXWHG�WR�DQ\�
LQGLYLGXDO�RXWVLGH�$XVWUDOLD��&DQDGD�RU�-DSDQ�ZKR�LV�D�UHVLGHQW�WKHUHRI�LQ�DQ\�VXFK�FDVH�IRU�WKH�SXUSRVH�RI�RIIHU�IRU�VDOH�RU�VROLFLWDWLRQ�RU�LQYLWDWLRQ�WR�EX\�RU�VXEVFULEH�
DQ\�VHFXULWLHV�RU�LQ�WKH�FRQWH[W�ZKHUH�LWV�GLVWULEXWLRQ�PD\�EH�FRQVWUXHG�DV�VXFK�RIIHU��VROLFLWDWLRQ�RU�LQYLWDWLRQ��LQ�DQ\�FDVH�H[FHSW�LQ�FRPSOLDQFH�ZLWK�DQ\�DSSOLFDEOH�
H[HPSWLRQ�� 7KH� GLVWULEXWLRQ� RI� WKLV� GRFXPHQW� LQ� RU� WR� SHUVRQV� VXEMHFW� WR� RWKHU� MXULVGLFWLRQV� PD\� EH� UHVWULFWHG� E\� ODZ� DQG� SHUVRQV� LQWR� ZKRVH� SRVVHVVLRQ� WKLV�
GRFXPHQW�FRPHV�VKRXOG�LQIRUP�WKHPVHOYHV�DERXW��DQG�REVHUYH��DQ\�VXFK�UHVWULFWLRQV��$Q\�IDLOXUH�WR�FRPSO\�ZLWK�WKHVH�UHVWULFWLRQV�PD\�FRQVWLWXWH�D�YLRODWLRQ�RI�WKH�
ODZV�RI�WKH�UHOHYDQW�MXULVGLFWLRQ�

7KH�&RPSDQ\�FRQĆUPV�WKDW� LW� LV�QRW�DZDUH�RI�DQ\�QHZ� LQIRUPDWLRQ�RU�GDWD�WKDW�PDWHULDOO\�DIIHFWV� WKH� LQIRUPDWLRQ� LQFOXGHG� LQ� WKLV�GRFXPHQW�DQG�WKDW�DOO�PDWHULDO�
DVVXPSWLRQV�DQG�WHFKQLFDO�SDUDPHWHUV�XQGHUSLQQLQJ�WKH�HVWLPDWHV�FRQWLQXH�WR�DSSO\�DQG�KDYH�QRW�PDWHULDOO\�FKDQJHG�IURP�WKH�DQQRXQFHPHQWV�UHOHDVHG�RQ�WKH�$6;�
RQ����2FWREHU������

&RPSHWHQW�SHUVRQ�VWDWHPHQW�
0U�'DOH�6FKXOW]�3�*HR���3ULQFLSDO�RI�'M6�&RQVXOWLQJ��ZKR�LV�WKH�1RYD�0LQHUDOV�JURXSèV�&KLHI�*HRORJLVW�DQG�&22�RI�1RYD�0LQHUDOV�VXEVLGLDU\�6QRZ�/DNH�5HVRXUFHV�/WG���
FRPSLOHG�WKH�WHFKQLFDO� LQIRUPDWLRQ�LQ�WKLV�SUHVHQWDWLRQ�DQG�LV�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�RI�3URIHVVLRQDO�(QJLQHHUV�DQG�*HRVFLHQWLVWV�RI�6DVNDWFKHZDQ��$3(*6���
ZKLFK�LV�5232��DFFHSWHG�IRU�WKH�SXUSRVH�RI�UHSRUWLQJ�LQ�DFFRUGDQFH�ZLWK�$6;�OLVWLQJ�UXOHV��0U�6FKXOW]�KDV�VXIĆFLHQW�H[SHULHQFH�UHOHYDQW�WR�WKH�VW\OH�RI�PLQHUDOL]DWLRQ�
DQG�W\SH�RI�GHSRVLW�XQGHU�FRQVLGHUDWLRQ�DQG�WR�WKH�DFWLYLW\�ZKLFK�KH�LV�XQGHUWDNLQJ�WR�TXDOLI\�DV�D�&RPSHWHQW�3HUVRQ�DV�GHĆQHG�LQ�WKH������HGLWLRQ�RI�WKH�ç$XVWUDOLDQ�
&RGH� IRU� 5HSRUWLQJ� RI� ([SORUDWLRQ� 5HVXOWV�� 0LQHUDO� 5HVRXUFHV� DQG� 2UH� 5HVHUYHVè�� 0U� 6FKXOW]� FRQVHQWV� WR� WKH� LQFOXVLRQ� LQ� WKH� UHSRUW� RI� WKH� PDWWHUV� EDVHG� RQ�
LQIRUPDWLRQ�LQ�WKH�IRUP�DQG�FRQWH[W�LQ�ZKLFK�LW�DSSHDUV�
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