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By Electronic Lodgement 

Market Announcements Office 

ASX Limited  

Exchange Centre 

20 Bridge Street 

Sydney NSW 2000 

 

Update from the Manager: Welcome to Antipodes Global Shares (Quoted 

Managed Fund) (ASX:AGX1) 

 

Following approval by shareholders of Antipodes Global Investment Company 

Limited (APL) of the scheme of arrangement (Scheme) at the Scheme meeting 

held on 24 November 2021, subject to approval by the Court on 7 December 

2021, APL shareholders will exchange their current investment in APL shares for 

units in AGX1 on the expected implementation date of 17 December 2021.  

 

To provide APL shareholders with information on AGX1, the Board of APL has 

authorised Antipodes Partners Limited (Antipodes), the Manager of both APL and 

AGX1, to provide a “Welcome to AGX1” information pack to APL shareholders via 

email on 30 November 2021.  

 

The information pack is appended to this announcement. 

 

 

Authorised for release by the Board of Directors 
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Dear APL Shareholder, 
 
Following APL Shareholder approval of the scheme of 
arrangement (Scheme) on 24 November 2021, if approved by the Court on 7 
December 2021, shareholders in the Antipodes Global Investment Company 
Limited (APL) will exchange their current investment in APL Shares for units 
in the Antipodes Global Shares (Quoted Managed Fund) (AGX1) on the 
expected implementation date of 17 December 2021. As a result, 
the Antipodes Partners Limited (Antipodes) award-winning investment 
team are pleased to welcome you into AGX1. 
 

AGX1 overview 
 
AGX1, an exchange traded managed fund (Active ETF) which listed on the 
ASX in November 2018, follows the highly-rated strategy of Antipodes Global 
Fund - Long, offering investors access to a long-only global shares portfolio 
that follows Antipodes’ differentiated pragmatic, value-oriented approach of 

buying great but undervalued companies. 
 
At a time where Antipodes’ outlook for returns from this value-orientated part 
of the market is positive, given strong economic growth and rising 
expectations for more normalised levels of inflation, AGX1 provides 
investors with exposure to the expected recovery in value style investing. The 
portfolio also offers significant regional diversification and forward-
looking investment themes that has enabled AGX1 to deliver strong 
performance relative to global equity value-style peers since inception of the 
strategy in July 2015. 
 
 
 
 

 

 

Key similarities and differences between APL and AGX1 

 

• The investment manager for AGX1 is Antipodes which is the same 
investment manager as for the APL portfolio. The lead portfolio 
manager of Antipodes is Jacob Mitchell. 

• APL follows the Antipodes long-short strategy while AGX1 follows the 
Antipodes long-only strategy. 

• The long holdings of APL and AGX1 are generated from the same 
investment team and research process and are therefore substantially 
the same. AGX1 has none of the short positions that are in APL. 

• AGX1 and APL are both traded on the ASX. AGX1 is an Active ETF. 
Active ETFs trade tightly around their intraday NAV (less a spread) and 
do not exhibit persistent discounts or premiums. APL is a LIC which 
can trade at material discounts or premiums to their NTA.   
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• APL and AGX1 are both benchmarked against the MSCI All Country 
World Net Index in AUD and have the same management fees and pay 
performance fees on returns above the same Benchmark. 

• AGX1 has delivered superior investment returns relative to APL since 
inception of the underlying strategy for each*. 

*Inception date for both the Antipodes long-short strategy and the Antipodes long-only strategy is July 2015 

 

Join our upcoming webinar; introduction to AGX1 and Global 
Equity Outlook for 2022 

 

Date: Thursday, 9 December 2021 

Time: AEDT: 11:00am (QLD: 10:00am) / NZDT: 1:00pm 

Duration: 30 minutes 

Location: Online 

 

 

 

 

Hosted by 

 

Jacob Mitchell 
Founder, CIO & Lead Portfolio Manager 
 
Jacob founded Antipodes in 2015 and has grown the firm to over AUD9bn, 
with offices in Sydney and London. Prior to Antipodes, Jacob was at Platinum 
Asset Management where he was deputy CIO and a portfolio manager of the 
International Fund. He also served as portfolio manager of the Unhedged 
Fund from 2007-2014 and Japan Fund from 2008-2014. Before this Jacob 
was Head of Technology and Emerging Industrials Research at UBS Warburg 
Australia. He commenced his investment career in 1994 as a trainee 

REGISTER NOW 
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investment analyst at high conviction, value oriented Australian equities 
manager, Tyndall Australia. 

 
Discover more about AGX1 
 

Given the recent APL Shareholder approval of the Scheme and ahead of APL 
Shareholders receiving their AGX1 units on 17 December 2021 (subject to 
Court approval), we thought it also an opportune time to provide you with a 
welcome information pack on AGX1 that can be found by clicking on the links 
below.  

• Fund Flyer - AGX1 
• AGX1 fund website 
• Subscribe for AGX1 updates 
• Listen to Antipodes at the ASX investor day 

 

Antipodes Partners Limited (ABN 29 602 042 035, AFSL 481 580) ('Antipodes Partners', 
'Antipodes') is the investment manager of Antipodes Global Investment Company Limited 
ABN 38 612 843 517 ('APL', 'Company'). While APL and Antipodes Partners believe the 
information contained in this communication is based on reliable information, no warranty is 
given as to its accuracy and persons relying on this information do so at their own risk. 
Subject to any liability which cannot be excluded under the relevant laws, Antipodes Partners 
and APL disclaim all liability to any person relying on the information contained in this 
communication in respect of any loss or damage (including consequential loss or damage), 
however caused, which may be suffered or arise directly or indirectly in respect of such 
information. Any opinions and forecasts reflect the judgment and assumptions of Antipodes 
Partners and its representatives on the basis of information at the date of publication and may 
later change without notice. Disclosure contained in this communication is for general 
information only and was prepared for multiple distribution. The information is not intended as 
a securities recommendation or statement of opinion intended to influence a person or 
persons in making a decision in relation to investment. The information in this communication 
has been prepared without taking account of any person's objectives, financial situation or 
needs. Persons considering action on the basis of information in this communication are to 
contact their financial adviser for individual advice in the light of their particular circumstances. 
Past performance is not a reliable indicator of future performance. Unless otherwise specified, 
all amounts are in Australian Dollars (AUD), other than in the monthly update commentary 
where USD amounts are used. Unauthorised use, copying, distribution, replication, posting, 
transmitting, publication, display, or reproduction in whole or in part of the information 
contained in this communication is prohibited without obtaining prior written permission from 
APL and Antipodes Partners. 

Antipodes Partners Limited (‘Antipodes’) ABN 29 602 042 035 AFSL 481580 is the investment 
manager of the Antipodes Global Shares (Quoted Managed Fund) (ARSN 625 560 269) (‘the 
Fund’). Pinnacle Fund Services Limited ABN 29 082 494 362 AFSL 238371 ('PFSL') is the 
product issuer of the Fund. PFSL is not licensed to provide financial product advice. PFSL is a 
wholly-owned subsidiary of the Pinnacle Investment Management Group Limited (‘Pinnacle’) 
ABN 22 100 325 184. The Product Disclosure Statement (‘PDS’) and Target Market 
Determination (‘TMD’) of the Fund is available at www.antipodespartners.com. Any potential 
investor should consider the PDS and TMD before deciding whether to acquire, or continue to 
hold units in, the Fund. 
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