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1RZ�PRUH�WKDQ�HYHU
7DOHQW�UHPDLQV�RQ�WKH�PRYH�DQG�HPSOR\HUV�DUH�IDFLQJ�DQ�H[WUHPHO\�FRPSHWLWLYH�PDUNHW��(PSOR\HUV�ZLOO�IDFH�D�QHHG�WR�PRYH�TXLFNO\�WR�KLUH�WKH�

EHVW�WDOHQW��VR�KDYLQJ�WKH�ULJKW�SURFHVVHV�LQ�SODFH�WR�PDNH�FRQǔGHQW�KLULQJ�GHFLVLRQV�TXLFNO\�KDV�QHYHU�EHHQ�PRUH�LPSRUWDQW�
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:H�VWDUWHG�ZLWK�SUH�HPSOR\PHQWƒ
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&DQGLGDWH�5HIHUHQFHV

/DXQFKHG�LQ�������;UHIƊV�IXOO\�DXWRPDWHG�RQOLQH�UHIHUHQFH�FKHFNLQJ�SODWIRUP�DOORZV�HPSOR\HUV�WR�UHTXHVW�UHIHUHQFHV�LQ�
VHFRQGV�DQG�UHFHLYH�IDVW��KRQHVW�IHHGEDFN�ZLWKLQ����KRXUV��7KLV�LV�DOO�ZKLOH�SURWHFWLQJ�WKRVH�EXVLQHVVHV�IURP�IUDXG�DQG�
EUHDFKHV�LQ�SULYDF\�DQG�GLVFULPLQDWLRQ�

7HPSODWH�%XLOGHU�
�PXOWL�ODQJXDJH��IUHH�DFFHVV�

;UHI�/LWH�������VHOI�VHUYLFH��IUHH�WR�
JHW�VWDUWHG�

3HRSOH�6HDUFK�
�WDOHQW�SRROLQJ�IURP�UHIHUHHV�

,QVWDQW�,'�FKHFNLQJ��YLD�
5DSLG,'�

8QLTXH�SODWIRUP�IHDWXUHV ,QWHJUDWLRQ�VHUYLFHV

:KROHVDOH�LQWHJUDWLRQV�ZLWK�FKHFNLQJ�
SURYLGHUV

,QWHJUDWHG�ZLWK���Ɉ�JOREDO�WDOHQW�
PDQDJHPHQW�SODWIRUPV

+5�VWDQGDUGV��SXEOLF�$3,�VXSSRUW�IRU�
EHVSRNH�LQWHJUDWLRQV

,QWHJUDWHG�DGGLWLRQDO�FKHFNV�

�����PXOWL�ODQJXDJH�VXSSRUW

�����PXOWL�ODQJXDJH�SODWIRUP

)UHH�PXOWL�ODQJXDJH�WHPSODWH�EXLOGHU

&XVWRP�WUDQVODWLRQ�VHUYLFHV

:&$*�����FRPSOLDQW

0XOWL�ODQJXDJH�	�DFFHVVLELOLW\�

3ULYDF\�	�6HFXULW\

0XOWL�UHJLRQ�PLFUR�VHUYLFHV�
LQIUDVWUXFWXUH

,62��������*OREDO�GDWD�VHFXULW\�
FHUWLǔFDWLRQ

3ULYDF\�FRPSOLDQW�WR�*'35�VWDQGDUGV

$XWRPDWHG�IUDXG�FKHFNLQJ

$GYDQFHG�$QDO\WLFV

7DLORUHG�SODWIRUP�SHUIRUPDQFH�
UHSRUWLQJ

$XWRPDWHG�FRQWHQW�DQG�VHQWLPHQW�
VFRULQJ

'HWDLOHG�OLIH�F\FOH�DQDO\VLV

&RPSHWHQF\�EHQFKPDUNLQJ
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1RZ�ZLWK�HYHU\�PRYH��ZHƊOO�EH�WKHUH

���PLOOLRQ�FDQGLGDWHV�ZLWKLQ�;UHI�NH\�PDUNHWV&DQGLGDWH�5HIHUHQFHV

;UHI�DOORZV�HPSOR\HUV�WR�YHULI\�D�FDQGLGDWHƊV�UHIHUHQFHV�DQG�,'��WRJHWKHU�ZLWK�RWKHU�NH\�FKHFNLQJ�VHUYLFHV��RQ�RQH�SODWIRUP��
YLD�D�SDUWQHU�PDUNHWSODFH��;UHIƊV�JURZWK�WUDMHFWRU\�FRQWLQXHV�DV�HPSOR\HUV�ZDQW�WR�VDIHJXDUG�WKHLU�FRPSDQ\�IURP�EUHDFKHV�LQ�
IUDXG��SULYDF\�DQG�GLVFULPLQDWLRQ��

.H\�%HQHǔWV��3URWHFW�DJDLQVW�SULYDF\��GDWD�DQG�GLVFULPLQDWLRQ�EUHDFKHV��YHULI\�EDFNJURXQG�DQG�,'��LQFUHDVH�VSHHG�WR�KLUH�DQG�
UHGXFH�UHIHUHQFH�IUDXG�

$GGUHVVDEOH�PDUNHW�ǔJXUHV�EDVHG�RQ�WKH�DQQXDO�ODERXU�IRUFH�DFURVV�$8��1=��86��&$��8.�DQG�(8�DV�PHDVXUHG�E\�WKH�
GDWD�RHFG�RUJ�DQG�DVVXPLQJ�D�����DWWULWLRQ�UDWH��([LWHHV�FDOFXODWHG�XVLQJ�WKH�����DWWULWLRQ�UDWH�DFURVV�WKH�ODVW���\HDUV�

����PLOOLRQ�HPSOR\HHV�ZLWKLQ�;UHI�NH\�PDUNHWV(PSOR\HH�3XOVH

'XH�IRU�UHOHDVH�LQ�)<������;UHI�ZLOO�DGG�3XOVH�&KHFNV�DQG�FRQWLQXRXV�YHULǔFDWLRQV�WR�WKH�SODWIRUP�DOORZLQJ�+5�
WHDPV�WR�FRQWLQXDOO\�VXUYH\�DQG�PHDVXUH�WKH�RYHUDOO�VDWLVIDFWLRQ�RI�DOO�HPSOR\HHV�

.H\�%HQHǔWV��,PSURYH�UHWHQWLRQ��JDWKHU�RUJDQLVDWLRQ�PHWULFV��PHDVXUH�HPSOR\PHQW�136��DQDO\VH�+5�PHWULFV�RYHU�
WLPH�DQG�FRQWLQXDOO\�YHULI\�

����PLOOLRQ�H[LWHHV�ZLWKLQ�;UHI�NH\�PDUNHWV([LW�6XUYH\V

5HOHDVHG�LQ�1RYHPEHU�������([LW�6XUYH\V�KDV�EHHQ�EXLOW�IRU�FOLHQWV�ZLVKLQJ�WR�VXUYH\�SDVW�
HPSOR\HHV�WR�JDWKHU�RUJDQLVDWLRQDO�PHWULFV��GHULYH�DQ�HPSOR\HH�136�DQG�EXLOG�D�WDOHQW�SLSHOLQH�RI�
UHWXUQLQJ�HPSOR\HHV�

.H\�%HQHǔWV��,PSURYH�UHWHQWLRQ��JDWKHU�RUJDQLVDWLRQDO�PHWULFV��PHDVXUH�HPSOR\PHQW�136��DQDO\VH�
+5�PHWULFV�RYHU�WLPH��WDUJHW�H[�HPSOR\HHV�WR�UHWXUQ�
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.H\�)HDWXUHV

&XVWRP�6XUYH\�%XLOGHU�
$GYDQFHG�$QDO\WLFV�
&XVWRP�606�DQG�(PDLO�
)XOO\�%UDQGHG�DQG�0XOWL�2UJ�
662�DQG�$76�,QWHJUDWLRQV

5HDG\�IRU�ODXQFK����
2XU�QH[W�JHQHUDWLRQ�
SODWIRUP
'HVLJQHG�DQG�EXLOW�IURP�WKH�JURXQG�XS�WR�VDWLVI\�WKH�GHPDQGV�RI�D�UDSLGO\�
FKDQJLQJ�HPSOR\PHQW�PDUNHW��$������VHOI�VHUYLFH��PXOWL�ODQJXDJH��HQWHUSULVH�
SODWIRUP�RǓHUHG�RQ�VXEVFULSWLRQ�DQG�HDVLO\�GLVWULEXWHG�YLD�VLQJOH�VLJQ�RQ�
�662���;UHIƊV�QH[W�JHQHUDWLRQ�SODWIRUP�FRPHV�ZLWK�DOO�WKH�VHFXULW\�DQG�
VLPSOLFLW\�RXU�FOLHQWV�NQRZ�DQG�WUXVW��:LWK�([LW�6XUYH\V�DOUHDG\�ODXQFKHG��WKH�
VWDJHG�UROORXW�ZLOO�FRQWLQXH�WKURXJKRXW�)<�����

+LUH�WR�5HWLUH�6ROXWLRQV

&DQGLGDWH�5HIHUHQFHV�
(PSOR\HH�3XOVH�6XUYH\V�
([LW�6XUYH\V�
7UXVW�0DUNHWSODFH�$FFHVV�
7DOHQW�3RRO�DQG�3HRSOH�6HDUFK
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)RU�HYHU\WKLQJ�HOVH���
ZHƊYH�FUHDWHG�7UXVW�0DUNHWSODFH

5DSLG,'�LV�D�GLVUXSWLYH�,'�YHULǔFDWLRQ�DQG�IUDXG�
SUHYHQWLRQ�SODWIRUP�WKDW�VLPSOLǔHV�LGHQWLǔFDWLRQ��
VFUHHQLQJ�DQG�FRPSOLDQFH�WDVNV�LQ�DQ�DOO�LQ�RQH��
LQWHJUDWHG�$3,��,W�SURYLGHV�FOLHQWV�ZLWK�UHDO�WLPH�LGHQWLW\�
YHULǔFDWLRQ�DQG�VFUHHQLQJ��5DSLG,'�LV�D�'96�JDWHZD\�
VHUYLFH�SURYLGHU�DQG�KDV�FRPSOHWHG�RYHU�HLJKW�PLOOLRQ�
FKHFNV�VLQFH�;UHIƊV�DFTXLVLWLRQ�LQ������

7KH�*UDGXDWH�9HULǔFDWLRQ�6HUYLFH��*96��LV�D�FHQWUDO�
GLJLWDO�UHSRVLWRU\�RI�$XVWUDOLDQ�DQG�1HZ�=HDODQG�
JUDGXDWLRQ�GDWD�WKDW�HQDEOHV�WKLUG�SDUWLHV��HPSOR\HUV��
UHFUXLWHUV��EDFNJURXQG�FKHFNHUV��WR�LQVWDQWO\�YHULI\�D�
JUDGXDWHƊV�TXDOLǔFDWLRQV��7KH�*96�ZLOO�FRYHU�XS�WR����
\HDUV�RI�KLVWRULFDO�UHFRUGV�IRU�HDFK�HGXFDWLRQ�SURYLGHU�
DQG�ZLOO�EH�FDSDEOH�RI�YHULI\LQJ�PLOOLRQV�RI�XQLTXH�
TXDOLǔFDWLRQ�UHFRUGV�

&XUUHQW�7UXVW�3DUWQHUV

)RU�DQ\�DGGLWLRQDO�FKHFNV�VXFK�DV�&ULPLQDO��:RUNLQJ�
5LJKWV��:RUNLQJ�ZLWK�&KLOGUHQ�RU�6RFLDO�0HGLD�
FKHFNLQJ�ZH�LQYLWH�7UXVW�3DUWQHUV�WR�YHQG�WKHLU�
FKHFNV�YLD�WKH�7UXVW�0DUNHWSODFH��,Q�PDQ\�FDVHV��
7UXVW�3DUWQHUV�WKDW�SURYLGH�DGGLWLRQDO�FKHFNV�WR�;UHI�
DOVR�ZLVK�WR�ZKROHVDOH�'LJLWDO�,'��5HIHUHQFH�DQG�
4XDOLǔFDWLRQ�FKHFNV�YLD�WKHLU�RZQ�SODWIRUP�WKURXJK�
WKH�7UXVW�0DUNHWSODFH�

'LJLWDO�,' *UDGXDWH�9HULǔFDWLRQ &KHFN�9HQGRUV

7KH�7UXVW�0DUNHWSODFH�LV�YHQGRU�DJQRVWLF�DQG�VKRZFDVHV�WKH�EHVW�RI�GLJLWDO�WUXVW�SURGXFWV�IURP�DURXQG�WKH�ZRUOG��$OO�SURGXFWV�ZLOO�EH�RǓHUHG�WR�UHVHOOHUV�YLD�$3,�RQO\���
7UXVW�0DUNHWSODFH�LV�DOVR�DFFHVVLEOH�YLD�WKH�;UHI�5HFUXLWHU�DQG�(QWHUSULVH�SODWIRUPV�
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2UJDQLVDWLRQV�WKDW�SHRSOH�WUXVW�PRVW��WUXVW�;UHI
3UH���([LVWLQJ -RLQHG�LQ�)<����

1RWDEOH�FOLHQWV�RQO\��QRW�UHSUHVHQWDWLYH�RI�DOO�QHZ�DQG�H[VLWLQJ�FOLHQWV�
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*OREDO�SODWIRUP�LQWHUDFWLRQV

$XVWUDOLD�	�1HZ�=HDODQG

6WDǓ ��
$GGUHVVDEOH�0DUNHW��/DERXU�)RUFH�� ��0
5HYHQXH�*URZWK ����
5HYHQXH�&RQWULEXWLRQ ���

(XURSH

6WDǓ �
$GGUHVVDEOH�0DUNHW��/DERXU�)RUFH�� ���0
5HYHQXH�*URZWK� �����
5HYHQXH�&RQWULEXWLRQ ��

1RUWK�$PHULFD

6WDǓ �
$GGUHVVDEOH�0DUNHW��/DERXU�)RUFH� ���0
5HYHQXH�*URZWK ����
5HYHQXH�&RQWULEXWLRQ ��

7RWDO�XVHU�SODWIRUP�
LQWHUDFWLRQV�

1HZ�XVHUV�WR�WKH�;UHI�
SODWIRUP

���P
*URZWK�LQ�FDQGLGDWHV�
UHIHUHQFHG

�������P

*URZWK�ǔJXUHV��)<�����FRPSDUHG�WR�)<����
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&OLHQW�DFTXLVLWLRQ�IXQQHO

� )LQG
������/HDG�*URZWK

� 9HULI\
���5DWHG�*OREDOO\

� 7U\
������/LWH�6LJQXS�*URZWK

� %X\
�����5HYHQXH�*URZWK

)URP�WKRXVDQGV�RI�UHIHUHQFH�FKHFNV��
ZHƊYH�FROOHFWHG�DQG�FRQVROLGDWHG�WKH�
PRVW�HǓHFWLYH�UHIHUHQFH�TXHVWLRQV�LQ�
WKH�PDUNHW��
�
8VLQJ�WKH�;UHI�7HPSODWH�%XLOGHU�\RX�DUH�
DEOH�WR�EXLOG�EHVW�SUDFWLFH��PXOWL�
ODQJXDJH�UHIHUHQFH�WHPSODWHV��7KH�
VHUYLFH�LV�FRPSOHWHO\�IUHH�DQG�SXEOLFO\�
DYDLODEOH�LQ�DOO�UHJLRQV��)URP�WHPSODWH�
%XLOGHU��D�FOLHQW�LV�DEOH�WR�RSHQ�DQ�;UHI�
/LWH�DFFRXQW�DOO�LQ�D�PDWWHU�RI�VHFRQGV�

7HPSODWH�%XLOGHU

/DXQFKHG�LQ�������;UHIƊV�IXOO\�DXWRPDWHG�
RQOLQH�UHIHUHQFH�FKHFNLQJ�SODWIRUP�DOORZV�
HPSOR\HUV�WR�UHTXHVW�UHIHUHQFHV�LQ�
VHFRQGV�DQG�UHFHLYH�IDVW��KRQHVW�IHHGEDFN�
ZLWKLQ����KRXUV��7KLV�LV�DOO�ZKLOH�SURWHFWLQJ�
WKRVH�EXVLQHVVHV�IURP�IUDXG�DQG�EUHDFKHV�
LQ�SULYDF\�DQG�GLVFULPLQDWLRQ�

;UHI�5HFUXLWHU

;UHI�KDV�UDQNHG�ǔUVW�IRU�UHIHUHQFH�
FKHFNLQJ�VRǣZDUH�JOREDOO\�DJDLQVW����
RWKHU�FRQWHQGHUV�LQ�*�ƊV�ODWHVW�6XPPHU�
�����UHSRUW��;UHI�LV�DOVR�UDWHG�KLJKO\�RQ�
&DSWHUUD�DQG�*HW$SS�DQG�FRQWLQXRXVO\�
UHFHLYHV�RXWVWDQGLQJ�UHYLHZV�RQ�*RRJOH�
LQ�HDFK�NH\�UHJLRQ�

2QOLQH�5DWLQJV

;UHI�FXUUHQWO\�KDV����FKDQQHO�SDUWQHU�
LQWHJUDWLRQV��$Q�LQWHJUDWHG�XVHU�LV�
VRPHRQH�WKDW�DFFHVVHV�;UHI�IURP�ZLWKLQ�
WKHLU�$SSOLFDQW�7UDFNLQJ�6\VWHP��$76��

&KDQQHO

([WHQGLQJ�WKH�;UHI�SODWIRUP�DFURVV�WKH�IXOO�
KLUH�WR�UHWLUH�MRXUQH\�ZLWK�WKH�DGGLWLRQ�RI�
3XOVH�6XUYH\V��/DXQFK�������DQG�([LW�
6XUYH\V��/DXQFKHG�1RY��������(QWHUSULVH�
ZLOO�DOORZ�RUJDQLVDWLRQV�WR�HQMR\�WKH�
EHQHǔWV�RI�;UHI�DFURVV�WKHLU�EXVLQHVV�

;UHI�(QWHUSULVH

6HFWRU�VSHFLǔF�FOLHQW�FDVH�VWXGLHV��
YLGHR�WHVWLPRQLDOV�DQG�MRLQW�FOLHQW�
ZHELQDUV�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH�
DQG�<RXWXEH�FKDQQHO��

7HVWLPRQLDOV
9HQGRUV�RI�RWKHU�FKHFNLQJ�VHUYLFHV�DUH�
DEOH�WR�RǓHU�WKH�;UHI�DXWRPDWHG�
UHIHUHQFLQJ�SURGXFW�YLD�D�ZKROHVDOH�
DJUHHPHQW�WR�WKHLU�FXVWRPHUV�

:KROHVDOH

7UXVW�0DUNHWSODFH�DJJUHJDWHV�H[LVWLQJ�
FKHFNV�SURYLGHG�E\�H[WHUQDO�YHQGRUV�
VXFK�DV��FULPLQDO�FKHFNV��ZRUNLQJ�ULJKWV�
DQG�VRFLDO�PHGLD�FKHFNV�DV�ZHOO�DV�WKRVH�
SURYLGHG�E\�WKH�;UHI�*URXS�VXFK�DV�
GLJLWDO�,'��UHIHUHQFH�FKHFNV�DQG�WKH�QHZ�
JUDGXDWH�TXDOLǔFDWLRQ�FKHFN��

7UXVW�0DUNHWSODFH

;UHI�LV�,62������FHUWLǔHG�DQG�KDV�WKH�
KLJKHVW�JOREDO�VWDQGDUGV�LQ�GDWD�SULYDF\�
DQG�VHFXULW\��2XU�6WDWHPHQW�RI�7UXVW�
LQFOXGHV�DOO�FUHGHQWLDOV�PDGH�SXEOLFO\�
DYDLODEOH�WR�SURVSHFWLYH�FOLHQWV�

&UHGHQWLDOV
3DLG�DGYHUWLVLQJ�DQG�FRQWHQW�PDUNHWLQJ�
KDYH�GULYHQ�WUDǖF�WR�;UHI�RZQHG�DVVHWV��
ERRVWHG�EUDQG�VDOLHQFH�DQG�HQKDQFHG�
SODWIRUP�FUHGLELOLW\�RQOLQH���7KH�
GHYHORSPHQW�DQG�DPSOLǔFDWLRQ�RI�RQOLQH�
FRQWHQW�DFFRXQWV�IRU�����RI�OHDGV�

'LJLWDO�0DUNHWLQJ
:LWK�;UHI�/LWH��D�XVHU�FDQ�FUHDWH�DQ�
DFFRXQW�DQG�XVH�D�IUHH�FUHGLW��WKHQ�EX\�
FUHGLWV�IRU�IXWXUH�XVH�DQG�FKDQJH�WKH�ZD\�
WKHLU�FRPSDQ\�UHIHUHQFHV��DOO�ZLWKLQ�D�
PDWWHU�RI�PLQXWHV���
�
,W�KDV�DOO�WKH�SRZHU�RI�;UHI�DQG�LV�SHUIHFW�
IRU�VLQJOH�XVH�XVHUV�ZKR�UHTXLUH�ORZ�
YROXPHV��RU�HQWHUSULVH�SURVSHFWV�
H[SORULQJ�WKH�SODWIRUP�EHIRUH�HQTXLULQJ�

;UHI�/LWH

*URZWK�ǔJXUHV��)<�����FRPSDUHG�WR�)<����
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$ERYH�DOO�HOVH��ZH�DUHƒ

6FDODEOH

;UHI�ZLOO�FRQWLQXH�WR�LQYHVW�LQ�JURZWK�WKURXJK�GDWD�GULYHQ�
GLJLWDO�PDUNHWLQJ�ZLWK�WKH�VHOI�VHUYH�LQLWLDWLYH�FRQWLQXLQJ�
WR�GULYH�LQERXQG�OHDGV��7KURXJK�GLJLWDO�PDUNHWLQJ��SURGXFW�
LQQRYDWLRQ�DQG�OHDGLQJ�FXVWRPHU�VHUYLFH��;UHI�ZLOO�FRQWLQXH�
WR�EH�D�WKRXJKW�OHDGHU�DQG�WUXVWHG�SDUWQHU�WR�WDOHQW�
DFTXLVLWLRQ�DQG�+5�WHDPV�JOREDOO\���
��
7KH�VWDJHG�UHOHDVH�RI�WKH�HQKDQFHG�SODWIRUP��LQFOXGLQJ�
;UHI�3XOVH�6XUYH\V�DQG�WKH�7UXVW�0DUNHWSODFH�ZLOO�FRQWLQXH�
WKURXJKRXW�)<������7KHVH�QHZ�VHUYLFHV�ZLOO�GUDPDWLFDOO\�
LQFUHDVH�;UHIƊV�JOREDO�DGGUHVVDEOH�PDUNHW�DQG�LV�H[SHFWHG�
WR�JURZ�WKH�1RUWK�$PHULFD�PDUNHW�YLD�FKDQQHO�SDUWQHUV��
ZKROHVDOH��DQG�VHOI�VHUYH�VXEVFULSWLRQ�VDOHV��

&UHGLEOH

*RRJOH�UDWLQJ ���

*��UDWLQJ ���

&DSWHUUD�UDWLQJ ���

*��LV�WKH�ZRUOGƊV�ODUJHVW�WHFK�PDUNHWSODFH�ZKHUH�
EXVLQHVVHV�FDQ�GLVFRYHU��UHYLHZ��DQG�PDQDJH�WKH�
WHFKQRORJ\�WKH\�QHHG��*��LV�FRQVLGHUHG�WKH�LQGXVWU\�
VWDQGDUG�IRU�FRPSDULQJ�HQWHUSULVH�WHFKQRORJ\�SODWIRUPV��
SDUWLFXODUO\�ZLWKLQ�WKH�1RUWK�$PHULFDQ�PDUNHW����
��
;UHI�KDV�UDQNHG�ǔUVW�IRU�UHIHUHQFH�FKHFNLQJ�VRǣZDUH�
JOREDOO\�DJDLQVW����RWKHU�FRQWHQGHUV�LQ�*�ƊV�ODWHVW�6SULQJ�
�����UHSRUW��7KLV�DFFRODGH�LV�LQ�DGGLWLRQ�WR�UHFHQWO\�
UDQNLQJ�LQ�WKH�7RS����IRU�%HVW�$1=�VRǣZDUH��$V�D�6DD6�
OHDGHU��;UHI�FRQVLVWHQWO\�UDQNV�VLPLODUO\�WR�PDUNHW�JLDQWV�
VXFK�DV�$WODVVLDQ��&DQYD�DQG�;HUR�����
�
;UHI�LV�DOVR�UDWHG�KLJKO\�RQ�&DSWHUUD��*HW$SS�DQG�
FRQWLQRXVO\�UHFHLYHV�RXWVWDQGLQJ�UHYLHZV�RQ�*RRJOH�LQ�
HDFK�NH\�UHJLRQ�

,Q�)<���;UHI�UHFRUGHG�LWV�ǔUVW�QHW�SURǔW�DǣHU�WD[�IROORZLQJ�D�
���P�ORVV�LQ�)<����,Q�)<���QHW�SURǔW�LQFUHDVHG�
VXEVWDQWLDOO\�WR�RYHU���P��IRUHFDVWHG���7KLV�LV�KHOSHG�E\�
UHYHQXHV�RYHU�WKH�ODVW�WZR�\HDUV�JURZLQJ�E\�������
�
;UHI�QRZ�KDV�D�VWURQJ�FDVK�SRVLWLRQ�DQG�JUHZ�IUHH�FDVK�
ǕRZ�E\�������GXULQJ�)<���ZKLOVW�DW�WKH�VDPH�WLPH�
LQYHVWLQJ�����P�LQWR�SURGXFW�GHYHORSPHQW��$V�WKH�EXVLQHVV�
LQFUHDVHV�VDOHV�DW�D�VLJQLǔFDQWO\�KLJKHU�UDWH�WKDQ�RYHUDOO�
H[SHQGLWXUH��RSHUDWLQJ�OHYHUDJH�FRQWLQXHV�WR�LPSURYH���
�
7KH�*URXS�H[SHFWV�IXUWKHU�JURZWK�LQ�RYHUVHDV�UHJLRQV�ZLOO�
IXUWKHU�UHGXFH�WKH�LPSDFW�RI�VHDVRQDOLW\�DQG�VXSSRUW�
FRQWLQXHG�SURǔWDELOLW\�
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5HYHQXH�

5HFUXLWHU��&XUUHQW�3ODWIRUP� (QWHUSULVH��1HZ�3ODWIRUP�$3,�&KDQQHO�3DUWQHUV

��� ��� )<����
/DXQFKHG�LQ�������;UHIƊV�IXOO\�DXWRPDWHG�
RQOLQH�UHIHUHQFH�FKHFNLQJ�SODWIRUP�DOORZV�
HPSOR\HUV�WR�UHTXHVW�UHIHUHQFHV�LQ�VHFRQGV�
DQG�UHFHLYH�IDVW��KRQHVW�IHHGEDFN�ZLWKLQ����
KRXUV�ZKLOVW�SURWHFWLQJ�WKH�EXVLQHVV�IURP�
IUDXG�DQG�EUHDFKHV�LQ�SULYDF\�DQG�
GLVFULPLQDWLRQ�

([WHQGLQJ�WKH�;UHI�SODWIRUP�DFURVV�WKH�IXOO�
KLUH�WR�UHWLUH�MRXUQH\�ZLWK�WKH�DGGLWLRQ�RI�
3XOVH�6XUYH\V��/DXQFK�������DQG�([LW�
6XUYH\V��/DXQFKHG�1RY�������(QWHUSULVH�
DOORZV�RUJDQLVDWLRQV�WR�HQMR\�WKH�EHQHǔWV�RI�
;UHI�DFURVV�WKHLU�EXVLQHVV�

;UHI�LQWHUJUDWHV�ZLWK�RYHU����FKDQQHO�
SDUWHUV�WR�PDNH�;UHI�DFFHVVLEOH�IURP�ZLWKLQ�
WKHLU�FXVWRPHUV�$SSOLFDQW�7UDFNLQJ�6\VWHP�
�$76���&XVWRPHUV�FDQ�FRQVXPH�;UHI�IURP�
ZLWKLQ�:RUNGD\��2UDFOH��6PDUW�5HFUXLWHUV��
%XOOKRUQ�DQG�PDQ\�PRUH�

9ROXPH�&DSSHG�6XEVFULSWLRQV3UH�DQG�3RVW�3DLG�&UHGLWV��
DQG�9ROXPH�&DSSHG�6XEVFULSWLRQV

3UH�DQG�3RVW�3DLG�&UHGLWV��
DQG�9ROXPH�&DSSHG�6XEVFULSWLRQV

3RVW�3DLG

7UXVW�0DUNHWSODFH�DJJUHJDWHV�H[LVWLQJ�
FKHFNV�SURYLGHG�E\�H[WHUQDO�YHQGRUV�VXFK�
DV�FULPLQDO�FKHFNV��ZRUNLQJ�ULJKWV�DQG�VRFLDO�
PHGLD�FKHFNV�DV�ZHOO�DV�WKRVH�SURYLGHG�E\�
WKH�;UHI�*URXS�VXFK�DV�GLJLWDO�,'��UHIHUHQFH�
FKHFNV�DQG�WKH�QHZ�JUDGXDWH�TXDOLǔFDWLRQ�
FKHFN��

7UXVW�0DUNHWSODFH
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6WURQJ�UHYHQXH�JURZWK
6DOHV�5HJLRQ &OLHQW�&RKRUW

%XVLQHVV�0RGHO5HYHQXH�6WUHDP

,Q�)<������WKH�$1=�UHJLRQ�JUHZ�E\�
����ZKLOVW�(XURSH�DQG�1RUWK�$PHULFD�
JUHZ�E\������DQG�����UHVSHFWLYOH\��
(0($�DQG�1RUWK�$PHULFD�FRQWULEXWH�
���WR�JURXS�UHYHQXH��RǓHULQJ�D�VWURQJ�
IRXQGDWLRQ�IRU�JURZWK�DV�ZH�ODXQFK�
WKH�QHZ�(QWHUSULVH�VXEVFULSWLRQ�
SODWIRUP��

&OLHQWV�ZKR�MRLQHG�;UHI�SULRU�WR�
)<�����DFFRXQWHG�IRU�����RI�
UHYHQXH�LQ�)<������+LVWRULFDOO\�WKLV�
UHYHQXH�KDV�JURZQ�E\�����\HDU�RQ�
\HDU���&OLHQWV�ZKR�MRLQHG�LQ�)<�����
JUHZ�E\������LQ�)<�����DQG�UHYHQXH�
IURP�QHZ�FOLHQWV�JUHZ�����ZKHQ�
FRPSDUHG�WR�WKH�SUHYLRXV�\HDU��

7KH�SXUFKDVH�RI�SUHSDLG�FUHGLWV�
DFFRXQWHG�IRU�����RI�UHYHQXH�LQ�
)<�����DQG�JUHZ�����\HDU�RQ�\HDU���
&DSSHG�6XEVFULSWLRQV�QRZ�FRQWULEXWH�
���RI�UHYHQXH�DQG�IRUP�D�VWURQJ�
IRXQGDWLRQ�IRU�JURZWK�DV�WKH�QHZ�
(QWHUSULVH�VXEVFULSWLRQ�SODWIRUP�LV�
ODXQFKHG�

&OLHQWV�WKDW�XVH�WKH�;UHI�SODWIRUP�
QDWLYHO\�DFFRXQWHG�IRU�����RI�UHYHQXH�
DQG�XVDJH�JUHZ�����GXULQJ�)<������
&OLHQWV�WKDW�FRQVXPH�;UHIƊV�VHUYLFHV�
YLD�DQ�LQWHJUDWLRQ�SDUWQHU�DFFRXQWHG�
IRU�����RI�UHYHQXH�DQG�WKLV�JUHZ�����
GXULQJ�)<������7UXVW�0DUNHWSODFH�
LQFOXGHV�UHYHQXHV�IURP�5DSLG,'�DQG�
WKH�;UHI�SODWIRUP�FRQVXPHG�YLD�
ZKROHVDOH�
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*URXS�VWUDWHJ\

7RJHWKHU�ZLWK�WKH�SODQQHG�ODXQFK�RI�Ɖ3XOVH�&KHFNVƊ��;UHI�LV�
DEOH�WR�JDWKHU�GDWD�DFURVV�WKH�KLUH�WR�UHWLUH�MRXUQH\��
5HIHUHQFH�FKHFNV��(PSOR\HH�3XOVH�DQG�([LW�6XUYH\�
UHVSRQVHV�WRJHWKHU�ZLWK�WKH�DGGLWLRQ�RI�7UXVW�0DUNHWSODFH�
FKHFNV�DOORZV�DQ�HQULFKHG�YLHZ�RI�LQGLYLGXDOV�RYHU�WLPH��7KH�
NH\�PHDVXUH�RI�VXFFHVV�ZLOO�EH�WKH�DPRXQW�RI�GDWD�
KDUYHVWHG�IURP�QHZ�IHDWXUHV�VXFK�DV�

;UHI�KDV�PDQ\�ZD\V�WR�GULYH�JURZWK�LQFOXGLQJ�WRS�OLQH�VDOHV��
PDUJLQ�LQFUHDVH�DQG�VSHHG�RI�UHYHQXH�UHFRJQLWLRQ��,I�HYHU\�
FXUUHQW�;UHI�XVHU�KLUHG�RQH�PRUH�FDQGLGDWH�D�PRQWK�;UHI�
DQQXDO�UHYHQXH�ZRXOG�LQFUHDVH�E\�PRUH�WKDQ���P��7KH�NH\�
GULYHUV�RI�VXFFHVV�ZLOO�EH�;UHI
V�DELOLW\�WR�

'HFRXSOH�UHYHQXH�UHFRJQLWLRQ�IURP�UHFUXLWLQJ�WUHQGV�E\�
JURZLQJ�VXEVFULSWLRQV�

&RQWLQXH�WR�UHPRYH�PDQXDO�KDQGOLQJ�DQG�LQFUHDVH�VHOI�
VHUYLFH�IHDWXUHV�

,QFUHDVH�DGGUHVVDEOH�PDUNHW�E\�ODXQFKLQJ�VROXWLRQV�
RXWVLGH�RI�SUHHPSOR\PHQW�

([SDQG�WKH�QXPEHU�RI�7UXVW�3DUWQHU�VHUYLFHV�DYDLODEOH�
IURP�;UHI�YLD�WKH�7UXVW�0DUNHWSODFH��

,QFUHDVH�WKH�DGRSWLRQ�RI�;UHI�SURYLGHG�FKHFNV�VXFK�DV�
*UDGXDWH�9HULǔFDWLRQ�DQG�,'�FKHFNV�

6NLOOV�DQG�FRPSHWHQFLHV�PHWULFV�WR�GULYH�EHWWHU�
HPSOR\HH�EUDQGV

2UJDQLVDWLRQDO�PHWULFV�DQG�HPSOR\HH�136�
EHQFKPDUNLQJ�WR�FRPSHWH�EHWWHU�IRU�WDOHQW

/LQH�0DQDJHU�9HULǔFDWLRQV�RQ�H[LW�WR�WDUJHW�UHKLUHV

$XWRPDWHG�7DOHQW�3RROV�IURP�UHIHUHQFHV�DQG�SDVW�
HPSOR\HHV�WR�KLUH�IDVWHU

,GHQWLǔFDWLRQ�RI�WDOHQW�LQǕXHQFHUV�IURP�UHIHUHHV��
HPSOR\HHV�DQG�SDVW�HPSOR\HHV�WR�EXLOG�WDOHQW�SLSHOLQH

*URZ�5HYHQXHV %XLOG�&RUSRUDWH�0HPRU\
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7UXVW�0DUNHWSODFH�KDV�EHHQ�FUHDWHG�WR�RǓHU�ZKROHVDOH�DQG�
;UHI�FXVWRPHUV�DFFHVV�WR�WKH�PRVW�HVVHQWLDO�FKHFNV�
UHTXLUHG�E\�UHFUXLWPHQW�WHDPV�DURXQG�WKH�ZRUOG��(PSOR\HUV�
DUH�QRZ�VHHNLQJ�EHWWHU��IDVWHU�PRUH�UHOLDEOH�ZD\V�WR�YHULI\�D�
FDQGLGDWH�RQOLQH��7KH�JURZWK�RI�5DSLG,'��WKH�ODXQFK�RI�
*UDGXDWH�9HULǔFDWLRQV�6HUYLFHV�DQG�LQFUHDVH�LQ�ZKROHVDOH�
UHYHQXH�KDV�LGHQWLǔHG�GHPDQG�IRU�RQOLQH�GLJLWDO�WUXVW�
VROXWLRQV��7KH�NH\�GULYHUV�RI�VXFFHVV�DUH�WKH�QXPEHU�RI�

7UXVW�3DUWQHUV�DGGLQJ�WKHLU�VHUYLFHV�WR�WKH�0DUNHWSODFH

,'�FKHFNV�WDNHQ�YLD�;UHI��5DSLG,'�DQG�:KROHVDOH�
FXVWRPHUV

*UDGXDWH�9HULǔFDWLRQ�FKHFNV�WDNHQ�YLD�;UHI�DQG�
:KROHVDOH�&XVWRPHUV

7UXVW�3DUWQHU�VHUYLFHV�FRQVXPHG�YLD�WKH�;UHI�SODWIRUP
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2XWORRN

7DOHQW�UHPDLQV�RQ�WKH�PRYH�DQG�HPSOR\HUV�
DUH�IDFLQJ�DQ�H[WUHPHO\�FRPSHWLWLYH�
PDUNHW��(PSOR\HHV��PDQ\�RI�ZKRP�PD\�
KDYH�VWD\HG�LQ�ƉVDIHƊ�UROHV�DUH�QRZ�EXR\HG�
ZLWK�FRQǔGHQFH�WR�PDNH�D�WUDQVLWLRQ�WR�
VRPHWKLQJ�QHZ��(PSOR\HUV�ZLOO�IDFH�D�QHHG�
WR�PRYH�TXLFNO\�WR�KLUH�WKH�EHVW�WDOHQW�VR�
KDYLQJ�WKH�ULJKW�SURFHVVHV�LQ�SODFH�WR�PDNH�
FRQǔGHQW�KLULQJ�GHFLVLRQV�TXLFNO\�KDV�
QHYHU�EHHQ�PRUH�LPSRUWDQW�

7KH�VWDJHG�UHOHDVH�RI�WKH�HQKDQFHG�SODWIRUP��LQFOXGLQJ�;UHI�3XOVH�6XUYH\V�
DQG�WKH�7UXVW�0DUNHWSODFH�ZLOO�FRQWLQXH�WKURXJKRXW�)<������7KHVH�QHZ�
VHUYLFHV�ZLOO�GUDPDWLFDOO\�LQFUHDVH�;UHIƊV�JOREDO�DGGUHVVDEOH�PDUNHW��7KLV�
VWUDWHJ\�LV�H[SHFWHG�WR�JURZ�;UHIƊV�VKDUH�RI�WKH�1RUWK�$PHULFD�PDUNHW�YLD�
FKDQQHO�SDUWQHUV��ZKROHVDOH��DQG�VHOI�VHUYH�VXEVFULSWLRQ�VDOHV���
�
$V�WDOHQW�DFTXLVLWLRQ�JURZV�WR�EHFRPH�LQFUHDVLQJO\�UHPRWH�RQ�D�PRUH�
SHUPDQHQW�EDVLV��DXWRPDWHG�UHIHUHQFH�VXUYH\V��LGHQWLW\�YHULǔFDWLRQ��DQG�
RWKHU�SUH�HPSOR\PHQW�FKHFNV�ZLOO�FRQWLQXH�WR�JURZ�LQ�GHPDQG��$V�D�
UHVXOW��WKH�7UXVW�0DUNHWSODFH�ZLOO�EH�LQ�D�JRRG�SRVLWLRQ�WR�EURDGHQ�
UHODWLRQVKLSV�ZLWK�'LJLWDO�7UXVW�3DUWQHUV�IRU�PRUH�LQWHJUDWHG�FKHFNV��
LQFUHDVLQJ�DYDLODELOLW\�IRU�WKH�JOREDO�PDUNHWSODFH�RI�FKHFNV��,Q�DGGLWLRQ��WKH�
UHFHQWO\�DQQRXQFHG�*UDGXDWH�9HULǔFDWLRQ�6HUYLFH�RǓHUHG�E\�5DSLG,'�ZLOO�
DGG�IXUWKHU�UHYHQXH�DV�UHWDLO�DQG�ZKROHVDOH�GLVWULEXWLRQ�JURZ�

7KH�*URXS�H[SHFWV�IXUWKHU�JURZWK�LQ�RYHUVHDV�UHJLRQV�ZLOO�UHGXFH�
WKH�LPSDFW�RI�VHDVRQDOLW\��;UHI�H[SHFWV�LW�ZLOO�EH�DEOH�WR�PDLQWDLQ�
LWƊV�DFKLHYHPHQW�RI�D�QHW�SURǔW�DǣHU�WD[�IRU�)<�����DORQJ�ZLWK�
FDVK�ǕRZ�SURǔWDELOLW\��;UHI�ZLOO�DOVR�FRQWLQXH�WR�LQYHVW�LQ�JURZWK�
WKURXJK�GDWD�GULYHQ�GLJLWDO�PDUNHWLQJ�ZLWK�WKH�VHOI�VHUYH�LQLWLDWLYH�
FRQWLQXLQJ�WR�EULQJ�LQERXQG�OHDGV��7KURXJK�GLJLWDO�PDUNHWLQJ��
SURGXFW�LQQRYDWLRQ�DQG�OHDGLQJ�FXVWRPHU�VHUYLFH��;UHI�ZLOO�
FRQWLQXH�WR�EH�D�WKRXJKW�OHDGHU�DQG�WUXVWHG�SDUWQHU�WR�WDOHQW�
DFTXLVLWLRQ�DQG�+5�WHDPV�JOREDOO\���
�
+DYLQJ�EHHQ�SXEOLFO\�OLVWHG�IRU�VL[�\HDUV��ZH�KDYH�VWURQJ�
VKDUHKROGHU�VXSSRUW��LQ�WKH�IRUP�RI�ERWK�LQVWLWXWLRQDO�DQG�UHWDLO�
LQYHVWRUV��,W�LV�LPSRUWDQW�WR�XV�WKDW�RXU�VKDUHKROGHUV�UHPDLQ�XS�WR�
GDWH�ZLWK�RXU�HPHUJLQJ�VWRU\�DQG�DUH�FOHDU�RQ�RXU�YDOXH�DQG�
VWUDWHJ\�PRYLQJ�IRUZDUG�

/HH�0DUWLQ�6H\PRXU��
)RXQGHU��&(2��([HF�'LUHFWRU�

�������$6;���;)��6+$5(+2/'(5�35(6(17$7,21

$�OHWWHU�IURP�/HH�0DUWLQ�
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Board and management

Lee-Martin Seymour
CEO, Founder, Exec Director

A serial entrepreneur with over twenty years of 
experience building brands, developing 
technology, developing people and driving sales. 
Lee is the largest Xref shareholder and is 
passionate about pioneering positive change 
within the global employment sector. 

Linkedin

Thomas Stianos
Chairman

Nigel Heap
Non-Exec Director

Robert Waring
Company Secretary

BOARD

KEY CONTACTS

EXECUTIVE

Share registry

Computershare 
Investor Services Pty Ltd 
452 Johnston Street 
Abbotsford, Victoria 3067

Auditors

Crowe Sydney 
Level 15 
1 O’Connell Street 
Sydney, NSW 2000

Corporate Advisory

TMT Partners 
Aurora Place,  
Level 27/88 Phillip St,  
Sydney, NSW 2000

computershare.com/au crowe.com/au 

Head Offices

Xref Ltd (APAC) 
(Head and Registered Office), 
Suite 13/13 Hickson Rd 
Dawes Point, NSW 2000

xref.com

Xref (North America) 
Suite 202 
1 Adelaide Street East 
Toronto, Ontario 
M5C1X6 tmtpartners.com.au

Lija Wilson
Non-Exec Director

James Solomons
CFO

Sharon Blesson
CTO

David Haines
GM RapidID

Sarah Mulvenna
Group GM - 
Revenue

Karina Guerra
Group GM - 
Customer Intelligence

142022 ASX : XF1 SHAREHOLDER PRESENTATION
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https://www.linkedin.com/in/leemartinseymour/
https://www.linkedin.com/company/xref/
https://www.facebook.com/Xref.Official/
https://twitter.com/xf1?lang=en
https://www.youtube.com/channel/UCPxKdadv-ZYlLJwJUMBU54A/playlists
https://www.linkedin.com/in/nigelheaphays/
https://www.linkedin.com/in/robert-waring-31b66939/
https://www.linkedin.com/in/jamessolomonsca/
https://www.linkedin.com/in/sharon-b-43585423/
https://www.linkedin.com/in/davidhaines/
https://www.linkedin.com/in/sarahmulvenna/
https://www.linkedin.com/in/karinaguerra/
https://www.linkedin.com/in/thomas-stianos-84a06385/
https://www.linkedin.com/in/lijawilson/


(QYLURQPHQW��VRFLDO�DQG�
JRYHUQDQFH��(6*��

5HGXFLQJ�SDSHU�FRQVXPSWLRQ�E\�XVLQJ�GLJLWDO�ǔOHV�DQG�
FORXG�EDVHG�ǔOH�VKDULQJ�IRU�RSHUDWLRQDO�DQG�ǔQDQFLDO�
HǖFLHQF\��DQG�HQYLURQPHQWDO�EHQHǔWV��

5HGXFLQJ�SDSHU�FRQVXPSWLRQ�E\�XVLQJ�GLJLWDO�ǔOHV�DQG�
FORXG�EDVHG�ǔOH�VKDULQJ�IRU�RSHUDWLRQDO�DQG�ǔQDQFLDO�
HǖFLHQF\��DQG�HQYLURQPHQWDO�EHQHǔWV��

$ELGLQJ�E\�D�SXEOLFO\�DYDLODEOH�FRUSRUDWH�JRYHUQDQFH�
VWDWHPHQW��ZKLFK�RXWOLQHV�;UHIƊV�FRPPLWPHQW�WR�PHHWLQJ�
$6;�SULQFLSOHV�DQG�UHFRPPHQGDWLRQV��

5XQQLQJ�DOO�VHUYLFHV�YLD�$PD]RQ�:HE�6HUYLFHV��ZLWK�WKH�
ORZHVW�OHYHO�RI�HQYLURQPHQWDO�LPSDFW�SRVVLEOH��DQG�
SDVVLQJ�RQ�HQHUJ\�VDYLQJV�WR�FXVWRPHUV�

3URYLGLQJ�XVHU��FDQGLGDWH�DQG�UHIHUHH�DFFHVV�WR�;UHI�RQ�D�
JOREDO�VFDOH�ZLWK�PXOWLSOH�ODQJXDJH�RSWLRQV��

2ǓHULQJ�DVVXUDQFH�WKDW�;UHI�LV�EXLOW�XVLQJ�WKH�KLJKHVW�
VWDQGDUG�RI�VHFXULW\�DQG�TXDOLW\�PDQDJHPHQW�SUDFWLFHV�

(QYLURQPHQW 6RFLDO *RYHUQDQFH

3DSHUOHVV�DXWRPDWLRQ 3ODWIRUP�DFFHVVLELOLW\ 3XEOLFO\�OLVWHG�FRPSDQ\

$:6�0LFURVHUYLFHV�,QIUDVWUXFWXUH 0XOWL�ODQJXDJH�FDSDELOLWLHV� ,62�����

$OORZLQJ�DOO�VWDǓ�WR�ZRUN�IURP�KRPH��UHVXOWLQJ�LQ�D�ORZ�
JOREDO�FDUERQ�IRRWSULQW�DQG�D�WUXO\�SDSHUOHVV�ZRUNLQJ�
HQYLURQPHQW�

+HOSLQJ�HPSOR\HUV�WR�DYRLG�WKH�LPSDFW�RI�FRVWO\��EDG�KLUHV�
E\�DOHUWLQJ�WKHP�WR�SRWHQWLDO�FDQGLGDWH�IUDXG�

3URWHFWLQJ�WKH�GDWD�SULYDF\�ULJKWV�RI�FDQGLGDWHV��UHIHUHHV�
DQG�HPSOR\HUV�GXULQJ�WKH�KLULQJ�SURFHVV�

:RUN�)URP�+RPH�SROLF\
)UDXG�GHWHFWLRQ *'35�FRPSOLDQFH

0DLQWDLQLQJ�D�ERRNLQJ�DQG�VLJQ�LQ�SURFHVV�IRU�DOO�VWDǓ�
YLVLWLQJ�WKH�6\GQH\�RǖFH��7KXV�HQVXULQJ�WKDW�ORFDO�
UHJXODWLRQV�DUH�PHW�DQG�WKH�ULVN�RI�FRQWDPLQDWLRQ�LV�
UHGXFHG��

$VVHVVLQJ�DOO�RǖFHV�DQG�ZRUNVWDWLRQV�IRU�HPSOR\HH�KHDOWK�
DQG�VDIHW\�DVVXUDQFH��LQFOXGLQJ�HPSOR\HHVƊ�ZRUNLQJ�IURP�
KRPH�DUUDQJHPHQWV��

(QVXULQJ�FRPSOLDQFH�ZLWK�ORFDO�GDWD�SULYDF\�UHJXODWLRQV�
LQ�WKH�UHJLRQV�ZLWKLQ�ZKLFK�;UHI�RSHUDWHV��

&29,'Ʒ���0DQDJHPHQW
(PSOR\HH�KHDOWK�	�VDIHW\� 5HJLRQDO�GDWD�JRYHUQDQFH
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&DSLWDO�VWUXFWXUH

7RS���6KDUHKROGHUV�

/HH�6H\PRXU��)RXQGHU�&(2�
DV�:HVW�5LGLQJ�,QYHVWPHQWV�
3W\�/WG��6H\PRXU�)DPLO\�$�
&!�	�6H\PRXU�
6XSHUDQQXDWLRQ�+ROGLQJV�
�6H\PRXU�6XSHUIXQG�$�&!

�����P
1HWZHDOWK�,QYHVWPHQWV��
/,0,7('�:UDS�6HUYLFHV�$�&

�����P
6TXLUUHO�+ROGLQJV�$XVWUDOLD�
37<�/7'�*ULǖWKV�)DPLO\�$�&

�����P

1DWLRQDO�1RPLQHHV�/,0,7('

�����P
8%6�1RPLQHHV�37<�/7'

����P

0DUNHW�FDSLWDOLVDWLRQ�DW�����F

�����P
4XRWHG�VKDUHV

�����P

6XEVWDQWLDO�,QVWLWXWLRQDO�+ROGHU

�����

����P�ZDUUDQWV
,VVXHG�RQ����-XO\�������ZLWK�DQ�H[HUFLVH�SULFH�RI�������HDFK��VXEMHFW�WR�
DGMXVWPHQW�LQ�DFFRUGDQFH�ZLWK�WKH�:DUUDQW�'HHG��DQG�PD\�EH�H[HUFLVHG�DQ\�
WLPH�XS�WR����-XO\�������EHLQJ�WKH�GDWH�WKDW�LV�VHYHQ�GD\V�EHIRUH�WKH�
WHUPLQDWLRQ�GDWH�����-XO\�������RI�WKH�UHODWHG����PLOOLRQ�VHFXUHG�GHEW�IDFLOLW\��

����P�RSWLRQV
2SWLRQV�ZLWK�H[HUFLVH�SULFHV�IURP�EHWZHHQ�������DQG��������7KHVH�RSWLRQV�
H[SLUH�RQ�GDWHV�EHWZHHQ���$XJXVW������DQG����1RYHPEHU������

$V�RI��VW�-XO\�����
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)XUWKHU�UHVRXUFHV

&UHGHQWLDOV�

5HSRUWV�

,QWHULP�5HSRUW�)<���

,QYHVWRU�&HQWHU�

*RRJOH�UHYLHZV�

3URGXFWV�

;UHI�:HEVLWH
KWWSV���ZZZ�[UHI�FRP�

KWWSV���SDJHV�[UHI�FRP�[UHI�OLWH�WULDO�KWPO

KWWSV���ZZZ�UDSLGLG�FRP�

KWWSV���ZZZ�[UHI�FRP�SODWIRUP�UHIHUHQFH�WHPSODWHV

;UHI�/LWH

5DSLG,'

;UHI�7HPSODWH�%XLOGHU

&DSWHUUD�

*��UDWLQJV�

*HWDSS�

;UHI�&OLHQW�&DVH�VWXGLHV�
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'LVFODLPHU

7KLV�SUHVHQWDWLRQ�KDV�EHHQ�SUHSDUHG�E\�;UHI�/WG��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�DQG�KDV�EHHQ�SUHSDUHG�IRU�XVH�LQ�FRQMXQFWLRQ�ZLWK�D�YHUEDO�
SUHVHQWDWLRQ�DQG�VKRXOG�EH�UHDG�LQ�WKDW�FRQWH[W���
�
7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ�LV�QRW�LQYHVWPHQW�RU�ǔQDQFLDO�SURGXFW�DGYLFH�DQG�LV�QRW�LQWHQGHG�WR�EH�XVHG�DV�WKH�EDVLV�IRU�PDNLQJ�DQ�LQYHVWPHQW�GHFLVLRQ���3OHDVH�QRWH�WKDW��LQ�
SURYLGLQJ�WKLV�SUHVHQWDWLRQ��;UHI�KDV�QRW�FRQVLGHUHG�WKH�REMHFWLYHV��ǔQDQFLDO�SRVLWLRQ�RU�QHHGV�RI�DQ\�SDUWLFXODU�UHFLSLHQW���;UHI�VWURQJO\�VXJJHVWV�WKDW�LQYHVWRUV�FRQVXOW�D�ǔQDQFLDO�DGYLVRU�SULRU�WR�
PDNLQJ�DQ�LQYHVWPHQW�GHFLVLRQ��
�
1R�UHSUHVHQWDWLRQ�RU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��LV�PDGH�DV�WR�WKH�IDLUQHVV��DFFXUDF\��FRPSOHWHQHVV�RU�FRUUHFWQHVV�RI�WKH�LQIRUPDWLRQ��RSLQLRQV�DQG�FRQFOXVLRQV�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ���7R�WKH�
PD[LPXP�H[WHQW�SHUPLWWHG�E\�ODZ��QRQH�RI�;UHI��LWV�UHODWHG�ERGLHV�FRUSRUDWH��VKDUHKROGHUV�RU�UHVSHFWLYH�GLUHFWRUV��RǖFHUV��HPSOR\HHV��DJHQWV�RU�DGYLVRUV��QRU�DQ\�RWKHU�SHUVRQ�DFFHSWV�DQ\�OLDELOLW\��
LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�OLDELOLW\�DULVLQJ�RXW�RI�IDXOW�RU�QHJOLJHQFH�IRU�DQ\�ORVV�DULVLQJ�IURP�WKH�XVH�RI�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ��
�
7KLV�SUHVHQWDWLRQ�LQFOXGHV�ƌIRUZDUG�ORRNLQJ�VWDWHPHQWVƍ�ZLWKLQ�WKH�PHDQLQJ�RI�VHFXULWLHV�ODZV�RI�DSSOLFDEOH�MXULVGLFWLRQV���)RUZDUG�ORRNLQJ�VWDWHPHQWV�FDQ�JHQHUDOO\�EH�LGHQWLǔHG�E\�WKH�XVH�RI�WKH�
ZRUGV�ƌDQWLFLSDWHƍ��ƌEHOLHYHƍ��ƌH[SHFWƍ��ƌSURMHFWƍ��ƌIRUHFDVWƍ��ƌHVWLPDWHƍ��ƌOLNHO\ƍ��ƌLQWHQGƍ��ƌVKRXOGƍ��ƌFRXOGƍ��ƌPD\ƍ��ƌWDUJHWƍ��ƌSODQƍ�ƌJXLGDQFHƍ�DQG�RWKHU�VLPLODU�H[SUHVVLRQV���,QGLFDWLRQV�RI��DQG�JXLGDQFH�
RQ��IXWXUH�HDUQLQJ�RU�GLYLGHQGV�DQG�ǔQDQFLDO�SRVLWLRQ�DQG�SHUIRUPDQFH�DUH�DOVR�IRUZDUG�ORRNLQJ�VWDWHPHQWV���6XFK�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DUH�QRW�JXDUDQWHHV�RI�IXWXUH�SHUIRUPDQFH�DQG�LQYROYH�
NQRZQ�DQG�XQNQRZQ�ULVNV��XQFHUWDLQWLHV�DQG�RWKHU�IDFWRUV��PDQ\�RI�ZKLFK�DUH�EH\RQG�WKH�FRQWURO�RI�;UHI�DQG�LWV�RǖFHUV��HPSOR\HHV��DJHQWV�RU�DVVRFLDWHV��WKDW�PD\�FDXVH�DFWXDO�UHVXOWV�WR�GLǓHU�
PDWHULDOO\�IURP�WKRVH�H[SUHVVHG�RU�LPSOLHG�LQ�VXFK�VWDWHPHQW���$FWXDO�UHVXOWV��SHUIRUPDQFH�RU�DFKLHYHPHQWV�PD\�YDU\�PDWHULDOO\�IURP�DQ\�SURMHFWLRQV�DQG�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DQG�WKH�
DVVXPSWLRQV�RQ�ZKLFK�WKRVH�VWDWHPHQWV�DUH�EDVHG���5HDGHUV�DUH�FDXWLRQHG�QRW�WR�SODFH�XQGXH�UHOLDQFH�RQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DQG�;UHI�DVVXPHV�QR�REOLJDWLRQ�WR�XSGDWH�VXFK�LQIRUPDWLRQ��
��
7KLV�SUHVHQWDWLRQ�LV�QRW��DQG�GRHV�QRW�FRQVWLWXWH��DQ�RǓHU�WR�VHOO�RU�WKH�VROLFLWDWLRQ��LQYLWDWLRQ�RU�UHFRPPHQGDWLRQ�WR�SXUFKDVH�DQ\�VHFXULWLHV�DQG�QHLWKHU�WKLV�SUHVHQWDWLRQ�QRU�DQ\WKLQJ�FRQWDLQHG�LQ�LW�
IRUPV�WKH�EDVLV�RI�DQ\�FRQWUDFW�RU�FRPPLWPHQW���
��
7KLV�SUHVHQWDWLRQ�GRHV�QRW�FRQVWLWXWH�DQ�RǓHU�WR�VHOO��RU�D�VROLFLWDWLRQ�RI�DQ�RǓHU�WR�EX\��DQ\�VHFXULWLHV�LQ�WKH�8QLWHG�6WDWHV���7KH�VHFXULWLHV�RI�;UHI�KDYH�QRW�EHHQ��DQG�ZLOO�QRW�EH��UHJLVWHUHG�XQGHU�WKH�
8�6��6HFXULWLHV�$FW�RI�������DV�DPHQGHG��6HFXULWLHV�$FW��RU�WKH�VHFXULWLHV�ODZV�RI�DQ\�VWDWH�RU�RWKHU�MXULVGLFWLRQ�RI�WKH�8QLWHG�6WDWHV��DQG�PD\�QRW�EH�RǓHUHG�RU�VROG�LQ�WKH�8QLWHG�6WDWHV�H[FHSW�LQ�
FRPSOLDQFH�ZLWK�WKH�UHJLVWUDWLRQ�UHTXLUHPHQWV�RI�WKH�6HFXULWLHV�$FW�DQG�DQ\�RWKHU�DSSOLFDEOH�VHFXULWLHV�ODZV�RU�SXUVXDQW�WR�DQ�H[HPSWLRQ�IURP��RU�LQ�D�WUDQVDFWLRQ�QRW�VXEMHFW�WR��WKH�UHJLVWUDWLRQ�
UHTXLUHPHQWV�RI�WKH�6HFXULWLHV�$FW�DQG�DQ\�RWKHU�DSSOLFDEOH�VHFXULWLHV�ODZV��
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