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Form 603

Corporatiens Act 2001

Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

West African Resources Limited

121538375

1. Details of substantial holder (1)

Name

ACN/ARSN {(if applicable)

Equinox Partners Investment Management, LLC

The holder became a substantial holder on

2. Details of voting power

14 / 08 /2023

The total number of voles altached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate {2) had a relevant interest
{3) In on the date the substantial holder became a substantial holder are as follows:

Class of securities {4)

Number of securities

Person's votes {5)

Voling power (6)

Fully paid ordinary shares

56,082,372

56,062,372

5.46%

3. Details of relevant intarests

The nature of the relevantinteres! the substantial holder or an associate had in the foll owing voting securities on the date the substanlial holder became a substantial holder are

as follows:

Holder of relevant interest

Mature of relevant interest (7}

Class and number of securities

Equinox Parthers nvestment Management,

LLC

Act)

Relevant interest under section 608(1){b) or {c) of
the Corporations Act 2001 {Cth) {"Corporations

56,062,372 ordinary shares

4. Details of present registered holders

The persons regislered as holders of the securities referred to in paragraph 3 abeve are as follows:

5. Consideration

The consideration paid for each relevant interest referred Lo in paragraph 3 above, and acguired in the four months prior to the day that the substantial holder became a

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder {8) of securities
Equinox Partners LP Equinox Partners LP Equinox Partners LP 12,081,482 ordinary

shares

Equinox Partners Precious Metals
Master Fund, LP

Equinox Partners Precious Metals
Master Fund, LP

Equinox Pariners Precious Metals
Master Fund LP

2,500,045 ordinary
shares

Mason Hill Partners, LP

Mason Hill Partners, LP

Mason Hill Partners, LP

1,203,874 ordinary
shares

Stichting LGP

Stichting LGP

Stichting LGP

40,278,971 ordinary
shares

substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration {S)

Class and number of
securities

Cash

Non-Cash

See Annexure B
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
See Annexure A

7. Addresses

The addresses of persons named in this form are as foll ows:

Name Address

Equinox Partners Investment Management , LLC 301 Tresser Blvd 13 Floor
Stamford, CT 08801

Equinox Partners LP 301 Tresser Blvd 13 Floor
Starnford, CT 08901

Equinox Partners Precious Metals Master Fund, LP 301 Tresser Blvd 13 Floor
Stamford, CT 06501

Stichting LGP 301 Tresser Blvd 13 Floor
Stamford, CT 06801

Mason Hil Partners, LP 301 Tresser Blvd 13 Floor
Stamford, CT 068901

-
Signature

@

printname  Arthur Melkonian Capatity Chief Operating Officer
= 3
sign here 44///,//17 %-— date 14/ B /2023
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests {eg a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughoul the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 808 and 671B(7) of the Corporations Act 2001,

The voling shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to dl the voting shares in the company of voling interests in the scheme (if any} that the person or an associate has a relevant
nterestin,

The person’s votes divided by the total votes in the body corporate o scherne multiplied by 100.

Include details of:

{a) any relevant agreement or other cicumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of any document
selting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement,

must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any gualificalion of the power of a person to exercise, control the exercise of, or influence (he exercise of, the voting powers or disposal of the securities
to which the relevant interest relates {indicating clearty the particular securities to which the qualification applies)

See the definition of “relevant agreemenl” in section & of the Corporations Act 2001,

It the substantial holder is unable to determine the identity of the person {eq if the relevant interest anses because of an option) write ‘unknown’.

Details of the consideration mustinclude any and all benefits, money and other, that any person frorm whom a relevant interest was acquired has, or may, becorme
entifed to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must

be included of any benefit paid on behalf of the substantial helder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.



15-Aug-ZBZ3 B1:48

From fArthur Melkonian. Phone #2835162270 FaxZero.com p-1

Annexure A

This is Annexure A of 1 page referred to in the accompanying Form 603 (Notice of initial substantial holder) — lodged by Equingx
Partners Investment Management on behalf of itself, Equinox Partners LP, Equinax Partners Precious Metals Master Fund,
Mason Hill Partners, and Stichting LGP in respect of their substantial helding in West African Resources Limited (ACN 121 539

375).

Sign here:

I

Print name:

Arthur Melkonian

Capacity:

Chief Operating Officer

Date:

14/08/2023

Associates of the Substantial Holders

Name and address Relationship
Equinox Partners Investment Management, LLC Investment adviser of Equinox Partners LP, Equinox Partners
301 Tresser Blvd 13% Floor Precious Metals Master Fund, LP, and Mascon Hill Partners, LP,

Stamford CT, 0691

Investment Manager of Stichting, LGP.
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This is Annexure B of 1 page referred tc in the accompanying Form 603 {(Neotice of initial substantial helder) — lodged by Equinox
Partners Investment Management on behalf of itself, Equinox Parthers LP, Equinox Partners Precious Metals Master Fund,
Mason Hill Partners, and Stichting LGP in respect of their substantial helding in West African Resources Limited (ACN 121 539

Chief Operating Officer

375).
Sign here:
Print name: Arthur Melkenian
Capacity:
Date: 14/08/2023

Holder of relevant interest Date of acquisition | Consideration (9) Class and
number of
securities

Equinox Precious Metals 5/26/2023 AUD 182,883.57 215,000

Master Fund, LP

Stichting LGP 5/26/2023 AUD 837,861.93 985,000

Equinox Precious Metals 5/29/2023 AUD 3,202.60 10,750

Master Fund, LP

Stichting LGP 5/29/2023 AUD 42,618.88 49,250

Equinox Precious Metals 5/30/2023 AUD 84,777.82 96,000

Master Fund, LP

Stichting LGP 5/30/2023 AUD 586,379.89 664,000

Stichting LGP 6712023 AUD 1,510,710.31 1,700,023

Equinox Partners LP 8/9/2023 AUD 569,727.51 701,457

Mason Hill Partners LP 8/9/2023 AUD 190,831.03 234,954

Stichting LGP 8/9/2023 AUD 622 275.61 766,155

Equinox Partners LP 8/10/2023 AUD 76,980.13 93,386

Mason Hill Partners LP 8/10/2023 AUD 25,784.7% 31,280

Stichting LGP 8/10/2023 AUD 84,080.84 102,000

Equinox Partners LP 8/11/2023 AUD 281,434.66 338,652

Mason Hill Partners LP 8/11/2023 AUD 94,267.01 113,767

Stichting LGP 8/11/2023 AUD 307,392.12 370,979

Equinox Partners LP 8/14/2023 AUD 2,064,891.24 2,459,687

Mason Hill Partners LP 8/14/2023 AUD 691,636.03 823,873

Stichting LGP 8/14/2023 AUD 2,265,330.35 2,686,537




