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Orezone Gold Corporation 
Suite 450 Bentall Tower 1 

505 Burrard Street 
Vancouver, BC, V7X 1M3 

Tel: 778-945-8977 
www.orezone.com 

 
March 12, 2026 

ASX Limited  
20 Bridge Street  
Sydney NSW 2000 

Re: Change of Director Interest Notice 

Orezone Gold Corporation confirms the following change to director interest. On 4 February 2026, Mr Downey was issued 175,000 
common shares quoted on the TSX following the exercise of 175,000 options previously issued under the Company’s Stock Option 
Plan. The options were exercisable at C$0.30 each and were due to expire on 8 February 2026. Mr Downey subsequently sold the 
common shares on the TSX on that same day. 

The issue of common shares formed part of a broader conversion of securities held by several employees. Due to an 
administrative oversight, an Appendix 3Y was not lodged within the prescribed timeframe. The attached Appendix 3Y is provided 
to disclose the above change. 

The Company advises that it is aware of its obligations under the ASX Listing Rules in relation to these disclosures, specifically 
Listing Rules 3.19A and 3.19B and advises that: 

1. The Appendix 3Y is being lodged to correct an administrative oversight. 

2. The Company has informed all Directors of the disclosure requirements set out in Listing Rules 3.19A and 3.19B and 
section 205G of the Corporations Act. In addition, the Company has adopted a Securities Trading Policy, which has been 
disclosed to the market and outlines the requirements for disclosure and approval of all securities trading. 

3. The Company believes that the arrangements it currently has in place are adequate and does not consider that any 
additional steps are required to ensure ongoing compliance with Listing Rule 3.19B. 

 

OREZONE GOLD CORPORATION 

“Signed” 

     
Steven Wood 
Company Secretary 
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Rule 3.19A.2 

Appendix 3Y 
 

Change of Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 
documents given to ASX become ASX’s property and may be made public. 

Introduced 30/09/01  Amended 01/01/11 
 
Name of entity            Orezone Gold Corporation 

ARBN                           686 478 875 

 
We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for 
the director for the purposes of section 205G of the Corporations Act.   
 

Name of Director Patrick Downey 

Date of last notice 5 September 2025 

 
Part 1 - Change of director’s relevant interests in securities 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 
Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should 
be disclosed in this part. 

 
Direct or indirect interest 1) Direct 

 
2) Indirect 

Nature of indirect interest 
(including registered holder) 
Note: Provide details of the circumstances giving rise to the relevant 
interest. 
 

1) N/A 
 
2) Ms Caroline Downey – spouse of Mr 
Downey 

Date of change 1.1) 4 February 2026 
 
1.2) 4 February 2026 
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No. of securities held prior to change 1)   7,774,788 fully paid common shares  
 
1) 175,000 options to acquire fully paid 
common shares (exercisable at C$0.30 and 
expiring 8 February 2026) 
 
1) 165,000 options to acquire fully paid 
common share (exercisable at C$1.05 and 
expiring 30 March 2026) 
 
1) 149,368 options to acquire fully paid 
common shares (exercisable at C$1.25 and 
expiring 22 December 2026) 
 
1) 1,500,000 options to acquire fully paid 
common shares (exercisable at C$0.78 and 
expiring 23 June 2027) 
 
1) 100,000 options to acquire fully paid 
common shares (exercisable at C$0.81 and 
expiring 11 January 2028) 
 
1) 243,396 options to acquire fully paid 
common shares (exercisable at C$1.26 and 
expiring on 19 January 2028) 
 
1) 767,811 options to acquire fully paid 
common shares (exercisable at C$0.80 and 
expiring on 18 January 2029) 
 
1) 986,081 options to acquire fully paid 
common shares (exercisable at C$0.70 and 
expiring on 16 January 2030) 
 
1) 1,020,410 restricted share units (RSUs) 
 
2) 11,000 fully paid common shares 
 

Class Fully paid common shares 
 
Options exercisable at C$0.30 and expiring 8 
February 2026 

Number acquired 1.1) 175,000 fully paid common shares 
 

Number disposed 1.1) 175,000 Options (exercisable at C$0.30 
and expiring 8 February 2026) 

 
1.2) 175,000 fully paid common shares 
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Value/Consideration 
Note: If consideration is non-cash, provide details and estimated 
valuation 
 

1.1) C$ 52,500 
 

1.2) C$455,000 
 

No. of securities held after change 1)   7,774,788 fully paid common shares  
 
1) 165,000 options to acquire fully paid 
common share (exercisable at C$1.05 and 
expiring 30 March 2026) 
 
1) 149,368 options to acquire fully paid 
common shares (exercisable at C$1.25 and 
expiring 22 December 2026) 
 
1) 1,500,000 options to acquire fully paid 
common shares (exercisable at C$0.78 and 
expiring 23 June 2027) 
 
1) 100,000 options to acquire fully paid 
common shares (exercisable at C$0.81 and 
expiring 11 January 2028) 
 
1) 243,396 options to acquire fully paid 
common shares (exercisable at C$1.26 and 
expiring on 19 January 2028) 
 
1) 767,811 options to acquire fully paid 
common shares (exercisable at C$0.80 and 
expiring on 18 January 2029) 
 
1) 986,081 options to acquire fully paid 
common shares (exercisable at C$0.70 and 
expiring on 16 January 2030) 
 
1) 1,020,410 restricted share units (RSUs) 
 
2) 11,000 fully paid common shares 
 
 
 Nature of change 

Example: on-market trade, off-market trade, exercise of options, 
issue of securities under dividend reinvestment plan, participation in 
buy-back 

1.1) Exercise of 175,000 options (exercisable 
at C$0.30 and expiring 8 February 2026) 
previously issued under the Company’s 
Stock Option Plan. 
 
1.2) Common shares issued upon the exercise 
of Options were sold on-market (TSX) on the 
same day. 

 
Part 2 – Change of director’s interests in contracts 
 
Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should 
be disclosed in this part. 
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Detail of contract N/A 

Nature of interest 
 
 

N/A 

Name of registered holder 
(if issued securities) 
 

N/A 

Date of change N/A 

No. and class of securities to which 
interest related prior to change 
Note: Details are only required for a contract in 
relation to which the interest has changed 
 

N/A 

Interest acquired N/A 

Interest disposed N/A 

Value/Consideration 
Note: If consideration is non-cash, provide details 
and an estimated valuation  
 

N/A 

Interest after change N/A 

 
Part 3 – +Closed period 
 

Were the interests in the securities or contracts detailed 
above traded during a +closed period where prior written 
clearance was required? 

No 

If so, was prior written clearance provided to allow the trade 
to proceed during this period? 

N/A 

If prior written clearance was provided, on what date was this 
provided? 

N/A 

 
 
 

F
or

 p
er

so
na

l u
se

 o
nl

y


	20260304 Change of Directors Interest Notice P Downey
	ASX Limited
	20 Bridge Street
	Sydney NSW 2000

	Appendix 3Y (Patrick Downey) - Orezone Gold Corporation (94938282)
	Appendix 3Y
	Change of Director’s Interest Notice

	Name of Director


