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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company
Name/Scheme Southemn Cross Media Group Limited
ACNIABSN/ABN 116 024 539

1, Dgtaits of substantial holder (1)

Namg Allan Gray Austratia Pty Ltd (Allan Gray Austratia) and its related bodies corporate as set outin Table 1 of Annexure

A (together the Group), as investment manager for the funds or investment mandates listed at Table 2 of Annaxurs A
112 316 166 (ACN of Allan Gray Australia)
ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on & March 2014
The previpus nofice was given 10 the company on 25 September 3013
The previous notice was dated 25 September 2013

2. Previous and present voling power

The fotal number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when fast requirad, and when now requited, to give a substantial holding notice to the company ar
scheme, are as follows;

Clazs of zecurities (4) Previous notice Present notice
Person's votes Voting power (5) Perzon's vofes Voting power (5)
Ordinary shares 67,396,178 9.56% 75.200,721 10.67%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the

compariy or scherna, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows:

Date of change Person whose relevant Nature of Consideration Class and number of Person's votes
interest changed change () given inrefation securities affected affectad
to change (7)

See Annexure A, Tables 2
and 3

4. Present refevant interests

Particulars of each relevant interast of the substantial holder in voting securifies after the change are as follows;
Holder of relzvant interest Registered holder of Perzon entifled to be Nature of relevant | Clags and number | Person's

securities registerad as halder (8) interest (6) of securities votas

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, ar have changed the nature of their association (3} with, the

substantial halder in relation fo voting interests in the company ar scheme are ag follpws:

Name and ACN/ARSN (if applicable)

Nature of association

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows;

Name Address
The Group Gl- Allan Gray Augtratia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000

—

Signature

printname  Simon Marais Directar

A T ] .

sign here date 7 March 2014

DIRECTIONS

(1) If there are a number of Substantial holders with similar or refated relevant interests (eg a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form, If the
relevant interests of a group of persons are essentially similar, they may be refemed fo threughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
thies forrm,

) Sea the definition of “assoctate” in seation 9 of the Cormporations Act 2001.

(3) See the definition of “relevant interest in sections G08 and 671B(7) of the Corporations Act 2001.

03] The voting shares of a company constilete one class unless divided into separate dasses.

5 The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(a) any relevant agreemenf or other circumstances because of which the change in relevant interest occumed. If
subsection 671B(4) applies, a copy of any decument Setling out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or arangement, must accompany
this form, together with & writien statemnent certifying this contract, scheme ar arangement; and

(9] any qualification of the power of a person 10 exercise, control the exerise of, or influgnce the exercise of, the voling
powers or disposal of the securities to which the relevant interest relates (indicafing cleary the particular securities
to which the qualification applies).

See the definition of “relevant agreement’ in section 9 of the Corporations Act 2004,

i) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition, Details must be included even if the benafit
is conditional on the happening or not of a contingency. Defails must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not pald directly o the person from whom the refevant
interest was acquirad.

(8 If the substantial holder is unable to determine the identity of the person {(eg if the relevant interest arises because of an option)
wiite "unknown™,

[12)] Give details, if appropriate, of the present association and any change in that association since the last substantial helding

notice.
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Southern Cross Media Group Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Siman Marais Directar
Sign here Date: 7 March 2014

H lurrs

Table 1 - Related bodies corporate

The following entities are associates of Allan Gray Australia and each other by virlue of being related bodies corporate.

Orbis Holdings Limited

Orbis World Limited

Orbis Investment Management Limited (OIML)
Orbis Asset Management Limited (OAML)
Orbis Administration Limited

Orbis Investment Research Limited

Orbis Investmant Management (MIS) Limited

Orbis Mansfield Street Properies Lig

Orbis Investment Management (BVI() Limited (OIMLBYI)
Orbis Investment Advisary Pty Limited

Allan Gray {Holdings) Pty Ltd

Qrhig Investment Advisory (Hong Kong) Limited

Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limitad .

Triple Blue Holdings Limited

Orbis Investment Management (Europe) LLP

Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

An entity within the Group acts as investment manager for some or all of the aszets in the follewing funds.

No Fund name Manager | Code Registered holder Persons entitled to he registered
holder
1. Aflan Gray Australia Equity Fund AGA SMEF | Citibank N.A., Sydnay Branch as Equity Trustees Limited as SMEF's
EMEF's sustodian résponsible entity
2 Allan Gray Australia Opporunity AGA SMSF | Citibank N.A., Sydney Branch as Equity Trustees Limited as SMSF's
Fund SMSF's custodian responsitle entity
kY Warakirri Endeavour Fund AGA SMWK | ANZ Nominess Ltd a= SMWK's Warakirr Assef Management Ply
custodian Ltd as SMWK's frustee
4 Warakiri Australian Equifies AGA SMWA | ANZ Nominges Ltd as SMWA's Warakirri Asset Managemant Pty
Pensions and Charities Fund custodian Ltd SMWA's trustee
5 Ibbotson Australian Shares High AGA SMIA JP Mergan Nominees Australia Ltd as Ibbotson Associates Australia Ltd
Alpha Trust SMIA's custodian EMIA's trustee
6. Construction and Building Unions AGA 5MCB | NAB Cusfodial Services as SMCB's United Super Pty L1d & SMCB's
Superannuation Fund custodian fustee
7. HESTA Superannuation Fund AGA SMHT | JP Morgan Nominess Australia Ltd as H.E.S.T. Australia Ltd a5 SMHT's
SMIA's custodian {rugtee
8. Hostplus Superannuation Fund AGA SMHP | Citibank N.A., Sydney Branch as Host Plus Pty ttd as SMHP's
SMHP’s cugtodian frustee
9. Russell Australian QOpportunities AGA 8MRI | State Sireel Ausiralia Ltd as SMRI's Russell Investment Managament
Fund custodian Ltd as SMRi's responsible entity
10, Catholic Superannuation Fund AGA SMCE | NAB Custodial Services as custodian for | CSF Pty Ltd as SMCS's trustee
SMCS
1. Qantas Superannuation Plan AGA SMQS | JP Morgan Nominees Australia Lid as Qantas Superannuation Lid as
SMQS's custodian SMOS's trustee
12, Maritirne Super AGA SMMS | NAB Custodial Services as custodian for | Maritime Super Ply Ltd as SMMS's
5MMS frustee
13. Non-Government Schools AGA SMNG | State Street Australia Ltd as SMNG's Non-Government Schools
Superannuation Fund custodian Superannuation Fund Pty Ltd as
SMNG's trustee
14, REST Superannuation Fund AGA SMRT | State Street Australia Lid as SMRT's Retail Employees Superannuation
custodian Pty Ltd as SMRT's trustee
15, Gaovernment Employees AGA SMGEB | NAB Custodial Services as SMGE's Government Employees
Superannuation Board custodian Superannuation Board
16. Orbis Global Equity Fund (Australia QML GAPL | Citibank N.A., Hong Kong Branch, as Equity Trustees Limited as GAPL's
Registered) GAPL's custodian respongible entity
17. Orbis Global Equity Fund Limited OIMLA DGEF | Citigroup Fund Services Canada, Ine OGEF
(Citi Canada) as OGEF's custodian
18. Orbis Optimal 5A Fund Limited OIML 05AFP | Citi Canada as O5AP's cuslodian D5AP
18. Orbis International Equity LP OAML IELP Citi Canada as IELP's custodian IELF
20 Orbis SICAY - Global Equity Fund OIML SGPL | Citibank International pl (Luxembourg SGFL
Branch) {Cili Lux) as SGPL's custodian
21. | Orbis SICAY — Asia- ExJapan Fund | CIMLBVI | XJdPL | Gili Lux a5 XJPL's sustodian XJPL
22 Orbis SICAY - Global Batanced Fund | OIML GBPL | Giti Lux as GBPL's custodian GBPL
23. Orbis SICAV — Global Balenced Fund | OIML GBSA | Citi Lux as GBSA's custodian GBSA
GA
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Table 3 - Change in relevant interest
Trade Date Reference Code Action No of security Consideration
02 Oct 13 to 05 Mar 14 SMCB Buy and Sell 1,359,166 $ 1,803,937
02 Oct 13 to 05 Mar 14 SMCS Buy and Sell 638,037 817,812
02 Qct 13 to 05 Mar 14 SMEF Buy and Sell 2,200,430 § 2,835,604
04 Oct 13 to 05 Mar 14 SMGB Buy and Sell 3157 -§ 189,066
02 Oct 13 10 05 Mar 14 SMHP Buy and Sell 1,213,238 § 1,648,989
02 Qct 13 1o 05 Mar 14 SMHT Buy and Sell 1,256,028 1,648,224
02 Oct 13 to 05 Nov 13 SMiA Zell -208,801 -$ 381,346
02 Cct 13 to 05 Mar 14 SMMS Buy and Sell §39,225 $ 869,534
24 Sep 13 to 05 Mar 14 SMNG Buy and Sefl 237,088 £ 282,478
18 Feb 14 to 05 Mar 14 SMGS Buy 880,064 $1,243,142
03 Qct 13 fo 05 Mar 14 SMRI Buy and Sell 187 547 $ 209,236
02 Oct 13 to 04 Nov 13 SMRT Sell 777,476 $ 1,442,636
02 Oct 13 to 05 Mar 14 SMSF Buy and Sell 57,689 £49,724
03 Gt 13 to 05 Mar 14 SMWA Buy and Sell 98,645 $ 128,767
03 Oct 13 to 05 Mar 14 SMWK Buy and Sell 18,810 $25,828
Total 7.804,543 $ 9,350,533

Trades an market unless otherwise stated

Table 4 - Present relevant interest

Reference Code Total no of securities
SMCB 9,564,929
EMCS 4,140,162
SMEF 16,170,375
SMGB 6,811,442
SMHP 6,545,635
SMHT 8,011,287
SMIA 1,436,939
SMMS 3,439,058
SMNG 1,736,562
EMOS 3,819,669
SMRI 1,663,557
SMRT 10,815,654
SMEF 304,372
SMWA 528,376
SMWK 92,724
Total 75,200,721




